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CANADA'S NAVAL POLICY.

While a great deal has been said which had I 
better have liée» left unsaid, <m tin i|tiestioii of 
Canada’s duty in connection with the defenie of 
flic Empire, much stdl remains to nc said. The 
feeling is growing that the iritus of Imperial I ><• 
fence are not as trank as they might lie with re 
gard to the motives which actuate them. That 
they arc not united l>y anything approaching to 
opinions in common is manifest. Willi some it ts 
a question of method; will» others it is a question 
of amount; with still others a question of 
heal autonomy, while a few with .1 frankness 
which is commendable at leist, confess III it their 
opposition is due to a reluctance to strengthen the 
bonds of British connection. Perhaps the least 
candid or the least informed of the critics .ire those 
who pooh-pooh the danger of an Anglo-German 
conflict.

One of the most admirable utterances upon 
the subject yet made was container! in the 
paper read on Monday evening, by Mr. William­
son, at the dinner of tlie Political Economy Club 
of which he is the president. It had the merits of 
common sense and of frank recognition of exist­
ing conditions Mr Williamson particularly em­
phasized the fact that the new German navy can 
have but one rational object, and that the whole 
trend of German politics is towards war with 
Great Britain. That the German Dreadnoughts 
with their trifling coal-carrying capacity arc 
manifestly intended for use in the North Sc a alone; 
that the colonial expansion so essential to Ger­
many's progress in frustrated at every point by 
British occupation; that Germany’s industrial 
development is retarded chiefly by British com 
jietition; and that the Kaiser's confessed ambition 
of German naval supremacy can only b- achieved 
by Germania taking into her own hands the 
trident held for so many years by Britannia. Mr 
Williamson’s conclusion is that w ir w ith Germany 
is an evil, a curse which can only I»' avoided by a 
display of overwhelming naval strength on the 
part of Great Britain; lie pointed out tli.it the fate 
of Canada lungs in the balance, and that the battle 
which is to decide wlictlier Canada is or is not to
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OVERSEAS INVESTMENT INTEREST IN CANADA.

There have lately been signs of increased invest - 
in Cana«lian listed securities by London and 
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While parsing through Montreal the other day on 
hi> return from Toronto. Mr. K. Mackay Edgar of
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the London firm of Sperling X Co., confirmed tlu* re 
that his lirm had liecn negotiating f• »r the sale ofp.rt

ç ,000 shares of Mol sons Hank stork in London,t+
"Canadian Links," he said, ".ire in gte.it favour in 
the British financial mind, and the Sperling firm is 
most desirous of creating .1 market m London h r 
this stijirrior lias-, of securities."

"W hile the double liability system makes lit • ill 
vestor at times a little shy in dealing with the security, 
we explain," Mr. Edgar stated, "that although there i- 
no douille liability in English hanks, the balance 
uncalled capital has to he paid over in « 
anything wrong with the affair* of the institution; 
coiisct|tiently it i< about as broad as it is long."

Another recent British visitor t - Canada has liecti 
Mr. (scorge I'aisli, editor of The Statist, of London.
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