-

s

DECEMBER 24, 1900

in Canada,” consisting chiefly as 1t does of 1tems
for the next days' clearings, reflects the activaty
of the general cheque circulation. At the end of
November 1t amounted to $43,008,732 as compared
with $36,080.587 on the same date last vear. L
can, therefore, perhaps be taken for granted that
the cheque circulation this year 15 about 17 or a8

pc larger than a vear ago.  The fac rather ponts

to a considerable contraction of bank Labalities m |

January.
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CANADA'S NAVAL POLICY.

While a

better have been left unsauid, on the question of

great deal has been said  which had
Canada's duty in connection with the detence of
the Empire, much still remams to e sud. The
s of Lmperial De
fence are not as frank as they nnght bhe with re

feeling 1s growing that the crity
gard to the motives which actuate  them That
they are not united by anvthing approachmg t
With some it
a question of method; with others 1t 15 a question
of amount; with still question  of
local antonomy; while a few with a franknes

opimons an- common is manifest
'
others  a

which 1s commendable at least, confess that then
opposition 1s due to a reluctance to strengthen the
bonds of British
candid or the least informed of the criti

connection.  Perhaps  the  least
s are those
who pooh-pooh the danger of an Anglo-German
conflict.

One of the most admirable utterances
the subject yet
paper read on Monday evening, by Mr. William
son, at the dinner of the Political Economy Club
It had the merits of
common sense and of frank recogmtion of exist
ing conditions.  Mr
phasized the fact that the new German navy can

upon

made was contained in  the

of which he 1s the president
Williamson particularly em

have but one rational object, and that the whole
trend of German politics
Great Britamn.  That the
with their trifling
manifestly intended for use in the North Sea alone;
that the colonial expansion so essential to Ger

1s towards war with
German  Dreadnoughts

coal-carrying  capacity  are

many's progress i frustrated at
British Germany's
development 1s retarded chiefly by British com
petition; and that the Kiaser's confessed ambition
of German naval supremacy
by Germama taking
trident held for so many years by Britannia My
Williamson's conclusion 1s that war with Germoany
15 an evil, a curse which can only be avorded by o
display of
part of Great Britamn; he pomted out that the fate
of Canada hangs i the balance, and that the battle
which 1s to decide whether Canada 1s or 15 not to

every pomnt by

occupation; that mdustrial

can only be m?l!r\ml

mmto her own hands  the

overwhelming naval  strength on the
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have an opportumty to work out her own destiny,
will be fi 1'1:]|| m the North Sea Ihere s, of

urse, no question of Canada becommg a German

vinee, but i the « nt of th nlll~‘|¥'|:,'v of the
Briti Empire  vothing ild nwe e trom
becomag an msigmheant nd  handwapped part
of the | States Ihe N L NOWSDIpers
ould get thewr pulp-wood at then noprice and
Canadians would beconme veritab! iewers ol wood
for their neyghbour (

nada’s virtually national

existence 15 ammvolved o that battle ot the North

It the German naval  programme 15 sulter
d to be carried 1t 1 legntimate conel noand
':H‘ I‘.j.' ‘l I ‘V"u oontine to i" rent " ll‘\\‘! 'l
counsel thie ue can carcely be avorded I he
tuation | grave ol e calls for me rious
( d y than h t heen given to it by our
le 4!1.‘. pohiticians Somne ol the e states nen
" Locurtous  nnxture Ihey are brave to the

nomt of folly m daring the German Empire and

every foreien foe from which they are now pro

tected by the British flag; they are cowardly be

yvond expression, and mean bheneath contempt, n
their abject surrender to party mfluences and per
wal anterests I he

ironsed 1o a sense of thewr danger, their respon

people of mada must be

ibihity, their duty and their glonous privilege
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OVERSEAS INVESTMENT INTEREST IN CANADA.,

There have lately been signs of increased invest
ment in Canadian listed securities by London and
Paris interest This outside confilence in Canada’s
financial and business outlook has doubtless played an
important part in the strength and breadth of th:
Montreal market.  Recently, London mterests have
taken steps to inerease their Textile holdings, and
Power and Milling stocks have come i for atten-
tion

While passing through Montreal the other day on
his return from Toronto, Mr. E. Mackay Edgar of
the London firm of Sperling & Co., confirmed the re
port that his firm had been negotiating for the sale of
.000 shares of Molsons Bank  stock i London
Canadim hainks,” he sad, “are m great favour an

the British financial mind, and the Sperhing firmoas

most desiron { creating o market [ omdon for
tha uperyor ol { securities”

“While the double Labilit tem mak th: n
vestor at times a little shy in dealing with the t
we explain,” Mr. Edgar stated, “that althonzh there
no double lability in English hanks, the halan i

uncalled capital has to be pad over m cae ther

anvthing wrong  with the atiairs of the stitatong
consequently 1t s abont as broad as it lone
Another recent British visitor to Canada has been

Mr. George Paish, editor of The Statst, of London,
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