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good enough forso that, although next week's :setUementis ^wciVproudly conscious ot having
being looked forward to w,th forebod,ngs there ^ur" ^/before the'"exited smash came, 
arc counterweights. There is another story about Stuckey s winch

SMC'» Of New Canadian Iaanea. I illustrates very clearly anil forcibly how times have
.... , „ m i,-,,,. imich activity in new issues ! changed from the 18th century. Among t » >an s

TJhT„JL,dded Turkish loan-4 pc. at 89- ! customers was the elder Pitt, who had a country 
Jhc ‘j„g.,s mnearance and liccn a dismal failure, place near the little Somersetshire town of |ong- 
has made «II • , . (| s, pc 0{ the two port, where Stuckey’s head office was until lately.
Un^rWritwh,ct vfas reserved for London. This i.,ke less illustrious mortals Pitt got head over 
ml h" is omte contrary to general anticipations heels ,n debt, and the bank demanded as banks 
result is *iu, e c y ^ to ,ht. Pans have a habit of demanding a settlement. P
* I the loan bemg there oversubscribed. Two had no money but heaps of patronage an, so the 
rCSU ’ éMes mer ventures which have made their Rule matter was satisfactorily settled ! The 
Cher k c thc Omnium Insurance founder ot Stuckey’s was great uncle of Walter
apearanœ his week are m my Ragchot, who was for some years hunittlf Ç'mnec ed
Corporation. to which Trust Company, with the bank. At one time indeed Bagel ot acted
which is'beîicvcd tolxfthe herald of a considerable f„r Stuckey’s in London, m addition to 1 omg 
Snansmn m the financial relations of the two work as editor of The Economist, 
countries. The new issue honours of the week have j The As.nrane, companies Bill,
been, however, carried off by Canada. Ho1'1 The Assurance Companies’ Bill passed its second
£850,000 4 P-C. perpetual consolidated dcbcntunE rpadjng thjs wcek| but it is a little doubtful who­
of the Canadian Northern Railway at 93 and the ^ ^ Bill wlR become law this session. As Mr.
$3,150,000 7 pc. cumulative preference stock of Wmst(>n ( hurchill, who, as President ot the Board
,he new Canadian Car & Foundry Company at W y ,s chargc of the bill, has pointed out. 
/to 106 lier $100 shares or approximately 95 P-c- nassage will only lie secured at this time
have been over-subscribed. Such success, at a not ^Parliamentary year by the general
particularly propitious time is a fresh proof if, wd, ()f tho House, and it is clear
at this time of day, any proof is needed that fhat that general good will can only lie secured by
there is plenty of British capital available for (urllicr negotiations. The l.aliour party are much
Canada’s development. exercised in mind on the subject of industrial in-

We hear of another new Canadian railway issue surana, , hey (lcsirc a Royal ( 011,mission to
m the immediate future-1millions sterling m ire mto (,s working. and, through Mr kçi

bonds. The price mentioned is 108. Ha'rdlc moved on the second reading that the Bill
w.„„ ...... C....V. »................ ..................... ... »,,h , R,.y,l

Tli, ««mm, „l the directe -I «* Wotero 1 jL kmd «.....1 require
Canada Cement & Coal Company regarding the out th'11 ,’ Jus yrüns,deration on his part and
financial position, from which it appears tha i n <>nk . - amount of unrest and

; ...... .combine “a re-organ,ration might have adversely on the business of the companies
perative” has come as a surprise hen-, and the 0 adversely on ^ <|<)uhl lhat lt Wllll d be well
pc. first mortgage debentures at 85 are 6 P^ mv ccriieE m ^ „f industrial insurance
lower than a fortnight ago. lhc direc , , ‘,h |)r<)|M)sed legislation as quickly as possible,
to make afresh issue at 5 *,c est!„iatedthat Mmut ten million polices issued
debentures to be exchanged at par for ' hv the l ime collecting societies and industrial
6 ".............

these illegal polices, the position is being 
Bygone Bs-klo*. anxiously watched by insurance interests.

StuiWs Banking Company, whose absorption Al>art fr„m this quest,»,, of iwluMrul ^ 
hv Parr’s 1 chronicled last week, has several claims tbctc apl,ears to be a widespre. 1 k Bd| |S

• , * Xhirkev's have always confined their am*e circles that 111 another par 1 . . ,
csrj ci^.r, m'Stwoc^d I

;£v ^ad'aTarge" nZTue. thé l'otaTTuthoméd JKtliemTnot a large amount m com-

SS,
is shown bv a well-known story a pro|>os of the , ,here ls a suggestion tieing 1
is shown try a wei, / Overend, | ., rom„a„,es shall he comiiclle 1 to k<ep parr
SL i < 0 1LT» A. .h.” lim, Mn* 2nuTL„ ,b. Uttttcd Wren 

Bristol office shared the common fate of being^uh- 
ject to "runs." In the crowd was an old lady. who 
when she got to tin- counter was asked how she 
wanted her money—in gold or silver.
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debentures. ,
will, no doubt, gladly accept the terms 
even though the directors dcscnlie them as 
entirely satisfactory.
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'

1

.gA Banking Dnel'len.
A novel banking point has just lieen decided ,n 

the London cou„sg On October 30. <9°7. » husi-


