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1 retro-BATH DANGERS.—A lady has obtained a ver-
gt for $1,260 damages against Harrogate bath proprie-
w1, for injury sustained by being burned in an electro-
path. Such treatment ghould never be taken, except un-
Jer medical advice and superintendence,

11 DANGER OF SMALL BANKS I8 illustrated by the fall-
ure of the Commercial Banking Co., Duluth, owing to a
robbery of $46,000, Several other banks have collapsed
in consequence of this. Such unsubstantial institutions
are calculated to do more harm than good.

ConosATIoN DAY Diseures.—The English Court of Ap-
peal has decided in the case of a claim for payment of
palance due for hire of premises from which to see the
Coronation procession, that the claim cannot be enforced
jnasmuch as the procession did not take place which
gas the foundation of the contract,

Wsk or IrREGULAR Business.—Danlel Webster, the
owner of the Toledo woollen mills at La Crescent, Minn,,
has brought suit for $10,000 damages against Peter Fer-
guson, a local agent, who placed the insurance on the
property with unauthorized companies which now refuse
to pay the loss sustained by Mr. Webster through his re-
cent fires,

A SECRETARY OF PEACE~—Mr. John A, McCall, president
of the New York Life Insurance Company, 18 mentioned
as u strong possibility as successor to Secretary of War
Root, in  President Roosevelt's Cabinet, says “Rough
Notes,” which we take the liberty of regarding as a strong
improbabitity. Mr. McCall is in a better position every
way where he is than he would occupy as Secretary of
war— he is now Secretary of Peace, which has nobler
duties than a War Office requires,

How T0 CHECKMATE MR, CuaMBerrLAiN.—The New
york “Post,” which is very ably edited, considers that,
“By quickly closing with the willing statesmen of the
Dominion, & broad treaty for reciprocal trade, we could
not only do a good stroke of business for the people on
both sides of the border, but should be able to bring the
idea of intercolonial preferential  tariffs to the
ground.”

Our contemporary will be considerably older before he
gees any Canadian. statesman “‘willing” to have such re-
ciprocity with the States as is being advocated by Ameri-
can agitators.
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Tir CHICAGO UNDERWRITERS' ASSOCIATION has issued a
sheet showing the packing house rates in Chicago in 1874
The issuing of these rates was in answer to the protest
of the packers against the rates under the new schedule,
It 1« shown that in the days of small buildings, and when
the processes were not so numerous or hazardous, the
rate¢ were higher than they are under the new schedule.
N. Y. Bulletin.”

Porsovors Bepr—Some two years ago there was a scare
traces of arsenic having been found in beer. A re-
port has Just been issued {rom the British Government
latoratory on this subject. Out of 1,173 samples of heer
and i1« materials, there were only 44 showing any traces
It seems that a substitute for hops had been
1 some brewers, and it was found that the chemist
who «old it made other compounds in the same vessels as
were used for making the substitute for hops, and in such
mistures there was a trace of arsenic. The use of such
druge will be prohibited; meanwhile, it is satisfactory to
Luow where the polson comes from and how it got into
which some regard as polsonous enough in its
purest torm—and some @o not, but otherwise.
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Scorrisit UNiox  ANp  NarioNan.—The “Policyholder”
announces that Mr. J. A. Cook has accepted an invitation
to take up the duties of manager of the Scottish Union
and National Insurance Company. Mr. A. Duncan, the
present manager, has been suffering from ill-health for
some time, and his retirement has consequently been
often discussed. Official announcement of the retirement
of Mr. Alex. Duncan has not been made, but it is general-
ly understood that he will be relieved of his duties in the
course of the next few months, Mr, Duncan, like Mr.
Cook, occupied the position of manager of the Insurance
Company of Scotland for the Alliance. He resigned that
position to remove to Liverpool, in order that he might
take up the duties of sub-manager of the Liverpool and
London and Globe. In the year 1889, bowever, he return-
ed to Edinburgh to take up the duties of manager of the
Scottish Union and National.—"lnsurai . Observer.”

VAL’UE, V. t. [l. vales, be strong.] From “Rough
Notes.” 1. To determine the reserve on a policy. 2.
This work is generally performed by an actuary, though
the method of valuing a policy may be mastered and oper-
ated by a mind less mathematical. To value a policy one
must take into consideration the age at which it was
taken out, the interest rate adopted by the company, the
premium shorn of its expense loading and any other orna-
ments, the number of years the policy has run, the nature
of the contract. One good at considering and knowing
the combination, with a little patience and some mental
struggle will be able to dig up the right answer in the
course of the afternoon. But the agent who spends his
time with a prospect in attempting to show him how to
value a policy year by year or how to load a premium to
get its share of new business will not be likely to persuade
his client to take a policy to practice on. It is well
enough for an agent to know how to value a policy if he
wants to, but such knowledge seldom proves of value as a
canvassing asset.

CANADIAN PopvratTion,—The Hon'ble. Mr. Chamber-
lain recently gave out the following return of immigrants
who entered Canada, 1899 to 1902: —

(s8ix
Nationality. 1899, months)
to Year ending
June 30, June 30,

1900, 1901, 1902
United States 11,945 8,643 17,987 26,388
English and Welsh. . 8,676 4,120 9,401 13,005
Scotch .. .. .. .. 1,837 669 1,476 2,803
EPIOR.. «¢ o0 e o0 o0 0e e " 343 933 1311
Galiclans .. o a 6,700 4,992 4702 6,550
Germans .. .. .. ¢ oo o 80 176 984 1048
Scandinavians. . e 1,526 714 1750 2461
French and Belgians .. .. 1413 263 102 664
Russian and Finlanders .. 735 1,310 1,726 3,759
Hungarians .. v o8 (#e 276 370 646 1,048
Austrians .. .. .. .. .o .. 131 156 228 320
Miscellaneous Natlonalities. 11377 1,941 8924 7902

49,149 67,370

Totals .. . 44,543 23,895

New Move wy Tue Traverers,—The Travelers' In-
surance Co,, has decided to issue a new form of policy, of
which it says: “In adding annual dividend policies to the
non-participating plans ol the Company, the Company
will adhere to the principle of establishing the merits of
net cost policies as compared with semli-tontine contracts,
This principle is as old as Life buginess of The Travelers,
and in advocating it we shall be adhering to our prece-
dents.” The reason for this new departure fs thus
stated: “The most trying feature in the competition with




