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Some time was also devoted to the <jtivs-tilaincd.
ti.m claiming so mud-. attention throughout the eotm- 
trv at present, viz., the insurable interest.

review of Mr. Metiouns 
of Tiik Ciihoxivi.k, ami of

FIRE INSURANCE IN 1900.

The table compiled from the Preliminary State- 
of the Insurance Superintendent on anotherment

page, gives a gloomy exhibit of the fire insurance 
business in Canada in 1900. The companies doing 
that business in Canada paid $7i7Ü0,O0l for fire 
losses, which is $2.$97.963 in excess of 1899, and 
$2,995,514 more than in 1898. The gross rash re­
ceived for premiums in 1900 was only $598,363 more 
than in 18)9, and $1,395,469 more thin in 1898. No 
less than twelve companies paid out considerably 
for losses than they received in premiums ; fourteen 
others had a tire loss ranging from 82 to 98 per cent 
of premiums; the losses of eight other companies

ms. The net

We propose giving a 
in the next issuepajier

Mr Holt’s in a subsequent mmilrvr.
The Institute has affiliated with the "Federation of 

Insurance Institutes of C.rcat Britain and Ireland." 
\t the debate on the 16th inst., the affirmative will be 
supported by Mr. It. Hal Brown. Mr. W. O. H 
Dodds, Mutual Life and Mr. It. liriggs, II..V. Sun 
Life; and the negative by Mr. H. A. Fromings, Aetna 
1 ire. Mr. Pcmbcrston Smith, Citiardian Fire, and Mr. 
1 I Morrises . Union Fire. Messrs. Brown and Mor- 
rissev. will lead on their side. Mr. F„ L. Ib.n.l will 
preside, and vocal selections will be given by Mr. Ed­
mund A. Iturke. A large attendance is expected.

more

with expenses, absorbed all the premiu 
result of the year's o|>cratioii was that the C anadian 
companies hail a ratio of losses paid to premiums re­
ceived of 80 11 per cent., the British companies 94.32 
per cent, and American 105.16 per cent., making the 
general average of the loss ratio last year 93.69 per 
cent., as compared with 65.32 percent, in 1899,65.10 
per cent, in 1898, 65.69 in 1897, and 58.98 in 1896. 
The table must be left to tell its own lugubrious

LONOON LIFE INSURANCE COMPANY.

The -*tith annual meeting of the above l ompany 
lltli March at its offices in London.

présente»!
was held <>ii
Ont., when a report and statement 
from which wc have compiled the following compara-

were

live table.
Financial Movement
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Premium*. net., 
înterest. etc.. ..Tin- meeting held last week of the Insurance In-ti 

lute of Montreal was regarded as the most interesting 
• lield this session. The chair was taken by Mr. 

(i F. Smith, 1 sT Vice-President. It was announc­
ed hv Mr It. Hal Brown. Honorary Secretary 
behalf of the Council of the Institute that it hail been 
decided to hold a series of debates in order to pm- 

greater interest among the associate members.

Total Income.............................
Payment* t<> Policyholder* ...
F.x|h*u*c*. Dividends, etc.. . •
Total Outgo...............................
Fxrc** <>f Income over Outgo I04..M4

.... 875.-M.I 1.005.H0
other

out

Total Assets...................
Policy K< serves ami

Liabilities.................
Surplus to Volicyhol 1er*».. .. 
Surplus over all Liabilities ..

, on
*116.859

*2*f<
•4.848

.. 801.116 917.985
77.05 
27.05
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mote
The first of these, in which representatives of the two 
leading branches of insurance. Fire and Life will take 

Tuesday evening, April 16th, in

During the past year the Company accepted 11.753 
applications for insuranev for which |»Hcic* were is- 
Hied amounting to $1.354,74$. The total amount in 
force at close of year was $6,1(10,566. The net pre­
miums received were $252.822 as against $2211.586 in 
iSist. showing an increase of $26,336. lire interest 
receipts were $44.427. which is $2,873 in excess of 
previous year. Mr. Jeffery, Vice-President, pointed 

that the average rate of interest upon the mean 
invested assets of the year was 5.47 per ctnl - which 

very satisfactory, more espeiallcy as no losses of 
had been incurred, and no real estate had 

into the Company's possession by foreclosure 
itherwise, which indicates both good judgment

part, will be held on 
the room of the Natural History Society. The sub­
ject of tire debate will Ik- "Which of the two has coii- 
lerred the greater benefit to the community generally 
during the past century, fire or life insurance?"

Mr. D. M. Mrfiouu. manager of the Standard Life, 
read a paper on the “West Indies and South Africa as 
a field for life insurance business." The personal cx- 
tsrricnces of Mr. McCioun in those parts of the Empire 
enabled him to depict graphically and ably their chief 

the occupations of the people, and their

ollt

was
any nature 
comert-si Hirers.

habits as affecting health and longevity. The author 
of this valuable jia|K-r, expressed the opinion that tin- 
former field particularly could reasonably In- regarded 
as having all the elements to furnish a profitable field

or i
and great care in the selection of securities. I he 
directors deemed it advisable to make provision in 
advance lor the change in the reserve standard, re­
cently adopted by the Dominion Parliament, ami the 

liability in respect to business issued prior to
for lilt- insurance.

Mr. Chas. M. Holt, advocate, read a paper upon 
“Interesting |miiits in insurance law.'' The subject 

treated in an interesting, concise and learned 
Tin- recent decisions respecting important 

dwelt ii|nm ami the law affecting the as­
signment of |*ilicics, fire and life instructively ex-

reserxv
us*), has liven computed on a 4 per cent, interest 
basis, instead of 4 1-2 per cent, basis, pcrinissahlc to 
life assuranv companies until January 1910. 
serve liability in respect to the new “Ordinary busi­
ness ul 1900, was computed on a 3 1-2 per cent, intc-

was
The re­manner.r

cases were


