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LOANS TO THE DETROIT AND MILWAIIKRl.

"

In M.U(inR th. D.troll .nd Milw.uk«« ('h...p.My f. fl«.t «hclr iM.n.l. .ml lirtJ^in*. Il wm .^M.],

'

*W«riou. to th« tlroat Wc.t«rn Comp.n, of C.na.U Th...« ..mlt^n.. th«ff.,ro .pp<.,r m.l. 1, to h.« Wo
^ ^ S7t forw.r.l .0 .uppo,t the .till mor. .*>rio.H »ll..«»tion. wl.i.,1. follow, to th« of«ct ih.l y..«t iroctor.

Crlro'rly induS ,ou to .d««^ two I,o. f X1.'....(H.. 1 XlOO.OoO totho Detroit -d >Ulw.»k-

¥il&^ ; It' the, .lld'.o with.n,t ^ly protecting ,o«r iat.re.U ...d. .1 »il. .h«t th. nu.u.her.
.j^

.

h

"^Lrd then i«offi.o. with tho «ecret.ry and tlui l^.trar. rvc^iv-d d.r.ct o.uney ,«y.ne«U fr.m, th. iMroU

"'
und Milwuukco Company lor effecting llio iirraiiK«iiient

'

V6u, Dir.elon. will con.ider th«.« oharKC. under th« po»or.l head. of-L The I'olle, of th« L«.n.

Th.' Security obtained for them III. The fharg.. SKain^t your Hoard and Oflleen.

..- 1 ThU^lir-9 '/ 'A- /i"«'- T„he attempt of the Detroit, and >lilw,..tkeo to mlHo •"'-"'J' ""
'»"'^/;;";

land h. eTiud Kove.lj. partial lailur.. It wu n.ade in .Inly, IH.'.T ;
and, in .S..pt..n.b..r, IH.^7. he Detr.,U

I^dMiCuSC^.^^ -"'- difficulties and on the 7.1. or that th an appi.e.t.on W«i

mad. to your Hoard, on the prt of the Detroit ami Milwnul(co-«'omp«ny. for » Uan

Your Dlrectora continued to bo influenced, in 1^57 aa in IHr,tl. by conMderatim. of

'I-

«-'
l-P;;;*;;-

f .Jurio.; iho Detroit and Milwaukee Una in tho (keat WeMern intcreat. I'p to the period in ,...•. ion they

ll^ZS; t;.^;r:;: cllulatiuK tl. pro,..,. i.ued m Kn«la..d by t:.o Detroit and
^j ^^^ ^^^^

'
Vour Direetorn Vmw that unle.x money wan obtained fron.Hoine .,"*rter, tl.o l>etro.t and ^ ilwank.e t ompan,

lldu t tl^^^^^^ Unoand pr..idc rollinMloek and Mationn. They kneW al.o t at loean. muat b.

id b iriMmpanyto meet the intcrent upon their bond, before .he ';""'|2«^ l-'-iJ^lttr
'

Senue Oonaidering Uie «Hanoial ,H«i.ion of Kuropo and America - ""; ""'"""^.f^'
/^^^ ^ ,^

J,ri.iug that the Detroit and Milwaukee (Vmpany nhould need a loan, or that they ahould a.it the (ireal Woafrn

of Canaila for huoIi awiatance

Thcc and other reprcaentation. tall^ii;;^ much with the opinion, of your Bo^rd. •'j^jJ
^j;^^^^^^^^

«,urce.ro"r Director., at tho meeting of Great Wctern Shareholder., held in l-.ndon on the 8th of October.

1867, proposed ;

—

.. That the Director, .hould be authorised to advance .o ,he Detroit 7''
"''-"I'^'^./X^Cirrh:^^^^^^ In

rnonnn .. m«« h» noce.aarv to .oouro the comnledoii "f the llftilway aoroHn .numumi, ih

'Z::{TJ':To'r^iZ;.^^^^^^^^
- .ufficient-oeunty. ^

r. .;;.ndUrof »•.. «.». bemg .object to tho control of the .Jr.at We.tern Hallway."

indivillual opinion.

11. TM .Se^uni, oltain^. I* i« -.mpnted to y.^r Director, that in-—
°^;7,;^'^^^^^^

'

'jMnwrkl;
„ri.o thia loan they did not take Bufficient precaution, to a«ccrU.n the poaUion of the Detroit and M.lwauka.

Company, or to Mcuro tho proper application of tho money.

It ia further stated by the Gommittco, that—

..thr.. day, before th. Meeting of Shareholder.^ Br,J^e.r^l^ ^l-j- «J^M^^
8.cr.Uryofthe Detroit and MHwaakco

f
o^pa^ ; and_^^^^^^^^^^^^

Mwting of 8h»r.hold«f.." '
.
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