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“HE BANKERS' MOVE.

The Canadian Bankers' Association is taking steps
to devise some means by which inspection may
be even more complete than hitherto. The Monetary
Times 1s able to say that the leading bankers, though
they do not believe in Government inspection, have
every wish to impart to the public all possible con-
hdence In their methods.

The Committee of the Association appointed at
Toronto on Thursday* will confer with the Minister of
Fimance and with Mr. Courtney who, although he is
now qut of office, is the doyen of publvfinance in this
"""Ul}lf'\'.

The importance of the subject is attested by such
communications as those we print to-day from g well

known banker, and from a high official in one of the-

‘{”L'l'ﬂ corporations in Western Canada Though
fhiere may be details in which inspection might be
more fur,v,vy.'xi.’_\ thoreugh; no real uneasiness in the
.:l"“)f]‘llt‘ mind has been manifest as the result of recent
GIRCOVETIES
Py A
COBALT IN JULY.

_ In New York, they are counting up the New York
'—0})3.”' .n:}”iv"n:‘ir:w an occupation hardly worth
mentioning to the man who refused te look at Cobalt
when great blocks of it were to be had for nominal

Sums.

It is complained from day to day that attention
haS }'_('t'n diverted from regular stock '(*v‘h:mgv deal
‘g8 10 the shares, 16 curb mining stocks.  Stories
33"“_"6‘“1' the wild rush of speculators to deal in
}\’WS*IHL'. Silver Queen, Foster, McKinley-Darragh,
a\“:&“(\()\r:T \, ares. fﬂw people who have not been in
ario cannot make head or tail of the “craze.

'Dm\r whos
Governmental

cars

have been there marvel at nothing
) testimony of the shipment of forty-three
; of high-grade silver aore {rom Cobalt during
.‘NVY"}'M'Y 18 ,'u‘:‘:.‘p?fi)l]r
1§ SOmetim

: proof that even mining wisdom
Tetimes justihed by the event.
® Toronto, the transactions in stocks of similar

deﬂ’)mmaﬁo"n) value are increasing rapidly, and

Cobalt itself is said tg be “infested” with ca(n’!alists
looking for new propositions. It is almost impossible
to keep pace with the formation and flotation of mining
companics. To answer the inquirics of anxious men
who want to make something out of nothing, is a task
yvou must give up in despair, and must content your-
self with 3 general exhortation to all and sundry to be
careful about many things, and mainly about absolute
proof of the existence, location, and extent of property,
aud the persistence of rich silver ore, before any
money is placed in a Cobalt mine.

On July 2oth, the Monetary Times published a
Cobalt number. To secure thoroughness of informa-
tion about properties, a series of twenty-six questions
was sent out toiall then known companies or pro-
prietors of mines. At that time, Nipissing stock was
quoted at 55’4 and $57%, Tr('thcw(‘_v was §5, McKinley-
Darragh, $1.25; Buffalo, $1; Silver Queen, $1; and
Foster, $1.60. In'view of the higher prices of all these
stocks¥and of others since brought into being, it is as
well to enumerate once more the questions asked four
months ago:—(1) Name of hirm or company. (2)
Exact location of property, (3) Extent in acres. (4)
Date of first discovery and interesting facts about
same. (5) Name bf discoverer. (6) Date of first com-
mercial working. | (7) Number of veins worked since

beginning. (8) Number and length of veins now be

ing workg! (o) Number and length of veins dis-
covered but not yet worked. (10) Nature of workings,
open cut or otherwise. (11) Extent of ore blocked
out. (12) Depth iof ore and variation of veins. (13)
extent of shipments. 13) Where smelted. (1%) Best
carload results. (16) Pporest carload results (17)

Has anything beyond silver values been recovered.
(1R) Estimated value of other than silver ores shipped
(19) Data and estimated yalue of ores in dumps.” (20)
Description of mining plant.  (21) Any arrangements
for smelting in Canada® Y22) Particulars ol capitaliza-
tion. (23) Curremt pricas of stocks and places where
selling. (24) Dividends already declared. 25) Work-
Eng expenses. (26) Labor conditions.

Here are efght paragraphs from what the Maone-

tary Times said about Cobalt in those days, when many




