TRADING MARKET 15
EXPECTATION NOW

Further Liquidation May
‘ Com:, but General Belief
18 There will be No Rep-=ti-

tion of Monday's Panic.

(M¢DOUGALL & COWANS).

New York, Oct. 10—Representative
market circles of the street appear to
expect a trading market until the
yresent excitement calms down. They
expect further liguidation but no over-
whelming sales in view of the big
margins provided. Attention is being
directed to the point that the present
prosperity is not all due to the war
supply business, that a large part is
now owing to domestic requirements
which are increasing on account of
the spreading influence of previous
war expenditures. Big speculative
interests in certain large institutions
of the street are under scrutiny.
There may be investigations as to
market activities. Manipulation of
certain developments has been charg-
ed, and much heated conversation is
.moted in this connection among bank-
ers. Several active and influential
commission houses are advising their
clients to buy the standard steel is-
sues, especially U. 8. Steel, Lack.
Steel and Great Northern Ore, saying
the feverish market is providing good
buying opportunities not to be neg-
lected Easy money conditions are
operating for continued investment
absorption despite the submarine war.
In private banking offices this fact is
brought out prominently as an argu-
ment against any prolonged or impor-
tant setback from present levels in
the standard issues, especially rails.
There is a good demand from active
investment circles for preferred in-
dustrials whi®h are looked upon as
being in a very solid position Men+
tion is made of good buying of C. F.
Ptd., R. Y. Pfd, U. S. Rubber, F. Krst,
A'B P AP oPidoand WY,
Pid.

N¥. PR

MIOUGALL & COWANS
CLOSING STOCK LETTER

(McDOUGALL & COWANS)
Montreal, .Q., Oct. 10-—At the open-
ing thig morning there was some hesi-

er than Saturdaf's closing. Th

the opening in New York vesterday
and the public waiting here to see
how tlmr market opened this morning
As the ; advanced, trading became
more active and was well distributed
The first transac-
loan took place

throughout the list
tion ini the new

roday,

was a nd for the old loan

fore the close, there were some offer-
razilian and Dom. [ron, the

PROSPECTINE ADVANE
BOOSTS SALES OF WIRE

has also been a big purchaser.

P e cas

AL QUIPMENT

Special to The Standard.

tons of rails,
tives, 42,000 tons

needed.

NEWS SUMMARY.

{McDOUGALIL & COWANS).

quarantine early today.
‘fices to make peace.

about submarine warfare.

president today.
. D. J. & Co.

e
WINNIPEG WHEAT CLOBE.

(McDOUGALL & COWAVSI

tation and prices were generally low-
\\(\‘v’
due to the pronounced weakness at

E & C. RNDOLPHS

tivity. B

(McDOUGALL & COWANS.)

fuel.

earned on the preferred.

1,206,390. Bonds $5,018,500.
E. & C. RANDOLPH.

e o ——

MONTREAL SALES

(McDOUGALL & COWANS.)
Morning.
Montreal, Tuesday, Oct. 10th—

5, 160 @ 656%, 60 @ 6534
Steel
611, 210 @ t'
W @ 61%, 25 @ tsl .
Dom. Iron Com.-
25 @ 637%, 300 @ omL
Shawinigart
Civic Power—3
385 @ S1%.
Dom. War Loan—1,200 @ 98%.
Bell Telephone—1 @ 149.
Toronto Ry.—13 @ 89.

50 @ 63,

11715, 25 @ 116%

at 981. Thero ¢

at 98 with offerings very light. Be-|

ings of
former > offered down to H4%,
and the latter to € Dom. Bridge
from the opening sold up to
214 Wayag ack from 70-71 and
Steel of Canada from low of 6014 re-

manufacture will announce an  in-
crease in price of $2 or more a ton
very shortly. Russia is credited with
having placed orders for a total of
probably 70,000 tons, while France Toronto Ry

"31' Spanish River:
flicHs WERE HEAVY) mhmrover”

Dom. Bridge—10 @ 212%, 100 @

New York, Oct. 10—Railroad equip-
ment orders placed during the third loromn R\ Bonds—100 @ 71.
quarter of this year included 560,000
343 cars, 525 locomo- NT
of bridge work, andz MO REA-L PRODUCE-
30,000 tons of miscellaneous work, in ‘
cluding track supplies. To provide
‘for this equipment 975,000 tons of
steel in various forms have been

New York, Oct. 10—8. S. Frederic
VIl with Ambassador Gerard and
his wife aboard arrived safely at{g ...

World says positively that Ambass- ROLLED OATS—Barrels, 6.4
ador Gerard carries no message from

Germany to Wilson requesting his of-

Ambassador Bernstorff, following
visit to president, says there will be
‘mo violation of Germany’'s pledges

Secretary Lansing to confer with

194.
Smeiting—25 @ 41, 10 @ 40%.
Riordon—1756 @ 98, 75 @ 96%, 50
9615, 26 @ 97, 110 @ 97%, 25 @

V7%

| Wayagamack-—360 70.
Scotia—00 @ -134, @ 134

@ 135, 75 @ 136
Quebec Ry.
Lyall—50 @
Illinois Pfd.

@ 88, 1 @ 88%.

Tram Power--160 @ 39
Dom. Bridge—150 @ z
Can. Cotton—165 @ 53, 100 @

3.
Brazilian—25 @ 55%, 340 @ 5512

Afternoon.

Steamships Pfd.—80 @ 90.
Special to The Standard. Brazilian—25 @ 556%, 70 @ 55.
New York, Oct. 10—A heavy demand! Textile—6 @ 85.
for wire and wire products which has Can. Cement Com.—125 @ 65%.
been in evidence over the past week Steel Canada—125 621 10 @
is attributed to the expectation on|623, 25 @ 62%.
the part of the comnsumers that wire] Dom. Iron-Com.—225 @ 63%, 35 @

3 1nn @ 64.

Detroit United—5 @ 1161%.
Laurentide Pulp“-20 @ 194.
Smelting—10 @ 40%.
Riordon—50 @ 97%, 50 @ 97%.

1.

5 @ 133%.
25 @ 38, 110 @ 39.

214.
Can. Cottog—150 @ 53%.
Can. Cotton Pfd—1 @ 80.

{MeDOU GAI.L & COWANS.)
can No. 2 yellow, 1.02,

OATS—Canadidn Western No.

| white, 60 1-2,
BARLEY—-Manitoba feed, 89 1-2,

straight rollers, bags, 3.95 to 4.10.
6.53; bags, 90 pounds, 3.10 to 3.20.

uriddlings, $32; mouille, $35.
HAY-—No. 2, per ton, car lots, $13.

to $1.40.

NEW YORK COTTON

(McDOUbALL & COWANS,)

Jan L ., 17.34 17.03
Mar. .. .. .. 1745 17.18
May .. v i 1756 17,30
plly.., e 1761 17.37
o0 PRI i o+ 16.90

WALL ST. REGDIERS
FAOM REGENT PANIG

Trading Yesterday Proceeded
in Orderly Fashion and
Some Gains were Marked
Up—Brisk Business.

"~ REPORT ON WALL ST,

Southern Railway's Fine
Showing was Pronounced
Feature in Yesterday's Ac-

New York, Oct. 10—~The quakes
and tremors experienced by yester
day’s stock market were lacking to-
trading proceading in orderly
tashion and, for the most part, to
The alarm occasivaed
Germany's submarine operations
seemed to have subsided, though #n
undercurrent of caution was indicated,
especially in ‘the
United States Steel and other .aad-
ers yielded a point or more of their

New York, Oct. 10.—The market
showed little change from early lgvel
most of the morning gains being ueld
and in some of the specialties further
advances were recorded in the after-
noon. Assistant Secretary of State
Polk announced that belligerent sub-
marines would not be barred irom
American ports. This means that
they will have the same right as other
war vessels to remain in our harbors
for twenty-four hours for the purpnse
of making repairs and probably that
they can take on a certain amount of

General or public interest in the
doubtless received a check

forced liquidation, but the technical
situation, in the judgment of impar
tial observers, has been strengtheuad.
Stocks have gone into stronger haads,
thereby minimizing
such reversals as accompanied yester-
a)'s early trading.

A noteworthy feature of the deal-
s, which again attained the large
total of 1,245,000 shares, was the ac-
tivity and strength of many moderate
and low-priced issues, embracing .aost
of the roads traversing western, sonth-

Southern Railway year ended
June 30th, 1916, net after taxes $21,
004,005, increase $7,603,950; balaace
after charges, $9,333,848; increase
$7,733,341, equal to 5.20 per cent. on
120,000,000 common stock after allow
ing for five per cent. of preferred
stock previous year 2.66 per cent, was |

It was reported that the Cambria
{Steel Company, a subsidiary of the
Midvale Company, was alone earning
at the rate of $2,000,000 a month, and
that Bethlehem net would average
more than $5,000,000 a modnth since
the first of the year. Sales stocks

Gains in these stocks ranged from one
to four points, and were accounted for,
in large part, by the publication of the
of the Southern
which showed net earniags
of #9.240,,0&. an increase of §7

and gas issues at gains of two to six
American Hide and Leather
preferred, which rose seven points:
New York Air Brake, Studebaker and
; Inlemntlonal Paper
)
and luper, xvro!elred, Ameruan
and leading Qoppers.

United States Steel made an
gain of 1 1-2 points, and Read-
2, Lehigh Valley and Union Parific
were better by as much as two points. |
Marines and allied stocks rose iw

P

Steamships Com.—75 @ 34, 50 @
3415,

Steamships Pfd.—756 @ 89, 105 €
90.

Paint—100 @ 56.

Can. Cement Pfd.—22 @ 94

Can. Cement Com.—50 @ 65%, 25 @

the earnings
-310 @ 62, 100 @
5 @ 60%, 10 @ 61%,

@ 64, 1 @ 65,
Bonds were strong, with extensive

Ko " 2 & o trading in railroad issues, the featnre
@ %, @ 9,

favorable statement.
Total shares, par value, $5,065,000.

Detroft United—100 @ 117, 130 @ United States bonds were unchansed |,

Laurentide Pulp—2 @ 193, 10 @

CHICAGO PRODUCE.

9

: No. 4 white, nom'muL L

standard, 48 to 1-2

Spanish River—10 @ 14, 10 @ 13%.| Rarley—73 to 1.04 0
’ $ s Ches and Ohio 66

Clover—11.00 to 14.00.

Can. Cotton Pfd—5 @ 81, § @
803

Penmang Ltd.—15 @ T1.

Can. Car Pfd.—10 @ 73

MONTREAL MARKETS
(McDOUGALL & COWANS.)
Ames Holden Com.

Ames Holden Pfd, ..
Brazilian L., H. and P.

Canada Cement Pfd., .. .. ¢
Wayagamack—150 @ 70%, 125 @ 5

Laur‘enﬂde Paper Co. ..

N. &cotia Steel and C.

Penmnn s Ilm!ted
Montreal, Oct. 10.—CORN-—Amerj-

Spanish River Com. .. ..

64; No. 3, 63; extra No. 1 feed, 63 1-4; | Steel Co. Can. Com, .

i No. 2 local white, 61; No. 3 local

W, PG SOONDS
REASSURING NOTE

Wall Street

Broker Says
Monday's Market Tumble
was due to Anxiety of Mar-
gin Speculators to Cover.

my opinion,

of the

Special to The Standard.
New York, Oct. 10—"“The experi-
ence of yesterday was one to which
Wall street has often been treated.
It was more severe and intense than
is generally the case,”
Price, of E. & C. Randolph, in review-
ing the actions of yesterday’s market.
“The reason for this,”
Price, “wag that
stock, representing a larger publie,
carried on margin tham has been the
case for a long time, and when the
startling news of Sunday was made
public, the natural instinct was to run
“{to cover, and in the effort to get out
first, a situation developed in the first
hour of the morning that was almost
without parallel.
“Stocks wihich people had bought a
week or ten days previously in good
faith, were thrown over at any price,
and the reversal of attitude from faith
securities to contempt
was very striking.
“Now, unless all the reasoning of
the past six months is nonsense,
less the bank clearance figures,
export results, and the condition of
.{banks throughout the country repre-
sent a mental mirage
, it would be better for people
who feel this way to dispose of their
securities as rapidly as they can.
fundamentals re-
main the same, nor can I see how any
immediate change is going to make
for a condition against the prosperity
of this country.
“Stocks may go lower;
I cannot say,
human mind are
- |dence to utter mental stampede, but
r{the figures which have been furnish-
ed regarding the financial and com-
mercial situation in the greatest in-
lustrial era this
seen, remain a matter of record, and
various enter-
prises upon which these are predica-
ted are pretty well assured for some
time to come.”

N. Y. QUOTATIONS

there was

and the changes of the
rapid from confi-

country

(McDOUGALL

Open

Beet Sug . 98
Car Fy . 87%

78
11614
. 10814

Steel Fy . 5814

. B0%

9214
A Hand L Pfd 67%
59%
10515
Balt and Ohio 87
. 85
Butte and Sup 63

Cent Leath xd 80

1787

. 139
86
38%

Erie 1st Pfd 53
Gr Nor Pfd . 118

. 2%
. 178%

Gr Nor Ore . 42
® |Indus Alcohol 120%
Inspira Cop , 643%
Kans City Sou 261
Kenne Cop . 53
Lehigh Val . 83
Louis and Nh 138
Merc Mar Pfd 110

. 107%

Miami Cop . 37%
NY NH and H 60%

. 108%

Nor and West 139%

113%

Nevada Cong 21%
Ont and West 28%

. B1%

Press Stl Car $4
Reading Com 108%

. 96
100%
29%

Sou Rail Pfd 70%

. 133%

Union Pac . 146%
U S Stl Com 112%

. 59
. 2%

United Fruit 160%
Westinghouse 62
West Union . 100
Vir Car Chem 43
U S Steel Pfd 120%

& COWANS),
High,

98%
67%
791

17

1095
61
b13g
473
1325
9384
7214
61%

106%
88
85%
645
55
67%
53%
8034

178%

140
86%
393,
53%

118%
73%

1788
421

1221
66%
2854
531
85%

1381

110

108%
31%
61%

109%

141%

113%
21%
29%
58%
651

1095
96%

101%
30%
72

134%

149%

113
60%

161

631% 615

101
43%

120% 120%

SIS
MARINE: INGURANGE

Government's War Risks Re-
main at Former Rate, but
Jump is Made on Private
Transactions.

Special to The Standard.

London, Oct. 10—~The German sub-
off the American
coast naturally perturb shipping men
and underwriters

marine activities

wires W. W,
offices and in Lloyd's underwriting
room, but the government's war risk
.{insurance rates, covering a majority
of cargoes, are at the recent level of
ong guinea per hundred pounds. Fin-|effect on the shares of companies en-
ancial houses shipping securities to
America are still getting the rate of
five shillings to seven shillings six
perce per hundred pounds.

It is expected, however, that these
rates may be increased somewhat at
a meeting of the insurance companies.
The amount of securities being for
warded privately is now very small,
as the government, for some time un-
der the mobilization scheme, has been
handling the bulk of this business.

rance rates, not only to European but
to far eastern ports, have gone up
from 100 to 500 per cent. as a result
submarine ralds onl, . y0q 9,522,584
against 9,660,357 August 31st;
592 July 31st, and 5,317,618 September

mercantile vessels.
500  per cent. for
vessels of belligerent nations bound
for English, French and Dutch ports.
To South America and the British
West Indles the risk jumped to three
Cargoes to Greece will pay
a ten per cent. rate, a rise of 300 per
To Italian ports the rate has
only gone up from four to seven and
one-half per cent,

rather

30, 1915.

) ERENT STITEMENT
oo i

. ment Corcerning Future|
Munitions Orders.

Special to *The Standard.

Montreal, Que., Oct. 10—The Star
says “Considerable surprise ‘was
pressed in the street over utterances
and are causing repuud to have been made to a labor

in shippi 1 fon by Hon. Robert Rogers re-
specting future munitions orders, and
it is interesting to learn that the min-
ister has been quick to set aright an
impression that might have had a bad

gaged in the munitions business.
“Mr. Rogers did not say the govern-
ment had received all the 'shell orders
it was going to get.
fact the chairman of the
Munitions Board is now on his way
to England for the purpose of placing
new orders in Canada. Mr. Rogers
said no change would be made in the
present plan of handling the business
in view of the hopes that the end of
the war will come next year.”
10—Marine insu- —r e
STEEL TONNAGE.
(McDOUGALL & COWANS,)
J States Steel tonnaze
Unfilled United Sta! PRIONA.. Akt XD ;

B
C. P. R. EARNINGS.
(McDOUGALL & COWANS.)

C. P. R. earnings for first week in
October increase $51,000.

The above are part of the recent issue.
all you require Write Us.

We Offer
DOMINION GOVERNMENT
5% Bonds Due October 3ist, 1

Price on Application.

EASTERN SECURITIES CO,, LTD.
Investment Bankers.

Jas, MacMurray, General Manager.

S§T. JOHN, N. B,

If you did notl secure

HALIFAX, N. S,

“wWe Go On Forever?”

Have You Made a Will ?

Do you realize that jf you do not dispose of your property by
will your estate may be disposed of by law very differently from the
way you would wish?

When you are making your will why not assure gfficlent manage-
ment of your estate by appointing us your Executor and Trustee?

The Eastern Trust Company
C. H. FERGUSON, Manager for N. B.

McDOUGALL & COWANS
Members of the Montreal Stock Exchange

58 Prince Wm. Street, St. John, N. B.

SECURITIES BOUGHT AND SOLD IN ALL MARKETS,
LISTED STOCKS CARRIED ON MARGIN.

Offices:—Montreal, Quebec, Vancouver, Ottawa, Winnipeg, Hallfax.

Connected By Private Wire.

ad —‘
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CHAS. A.

LONDON GUARANTEE & ACCIDENT Co.

LONDON, ENGLAND.

Fire Insurance

Policy Holders Security .. .. cove vo 4o oo o0 50 0o oo o+ $6,761,955.00

MacDONALD & SON

‘Phone 1536 General Agents, \ 49 Canterbury Street.

ANAAPAAAAAAAAAA

59
5% LU

GEORGE E. FAIRWEATHER & SON

INSURANCE AND REAL ESTATE

Representing—Aetna Insurance Co., London and Lancashire Firs
Insurance Co., Ltd., and Hartford Fire Insurance Co.

67 Prince William Street, .:. ST. JOHN, N. B.

3
3
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A

FLOUR~—Manitoba spring wheat pa-
tents, firsts, 9.40; seconds, 8.90; strong
bakers, 8.70; winter patents, choizs,
straight rollers, 8.30 to 8.60;

Where Your Savings
wiil ““Make Good’’ Fast

to

MILLFEBD-—Bran $28; shorts $30;

POTATOES—Per bag, car lots, $1.55

the United Sres combined,

High. Low. Close.

ASK FOR THEM.
J. M. RUBINSON & SONS

e~ RUSSIAN BONDS

have back of thom The Russian Government, with
more wheat than Canada and
and baving a p

THOMAS BELL & CO., St. John, N. B.

PUGSLEY BUILDING, 48 PRINCESS STREET,

Lumber and Genera: Brokers
SPRUCE, HEMLOCK, BIRCH, SOUTHERN PINE, OAK, CYPRESS,
SPRUCE PILING AND CREOSOTED PILING,

ey

| General Assets, $10,943,902.88.

Knowlton & Gilchrist,

Agents.

FIRE INSURANCE

\onure The Springfield Fire and Marine Insurance Co.

ESTABLISHED 1849,

Net Surplus, $2,331,373.83,

Cash Capital,

Pugsiey Building, Cor. Princess and
Canterbury Sts., St. John, N. B,
Applications for Agents Invited.

00, Canada and United States hav-
But there are other
and equaily l'uportnnt reuons why you should buy

Established 1870,

GILBERT G. MURDOCH

Civil Engineer and Crown Land Surveyor
Estimates, Sunoﬂntendannn,
Prints. Maps of St. Jobn and Surr 74 Ca

Eéue Prints,

THE VAUGHAN
ELECTRIC CO. Ltd.

Elegtdcal Engineers
Germain St. St. John, N.B.

EDWARD BATES:
Carpenter, Contractor, Appralser, Ete,
Speclal attention 8lven ta alterations
and repairs to houses and stores.
80 Duke St. ., . . , . Phone M 786,
8t. John, N. B.

WATERPROOF

TWEED AND RUBBE‘R SURFACE
CLOTHIN

for Men, Women, Miusan. Boyu. You

and Children. NEW STYLES, RIGE

ESTEY & CO,, 49 DOCK STREET,

~ams

EXTENSION

LADDERS
All Sizes,

H.L.& J.T. McGOWAN, Ltd
139 Princess St. St. John

.

ELEVATORS

We manufacture Electric Freight,
Passenger, Hand Power, Dumb Wait.
ers, ete,

E. 8. STEPHENSON & CO,
8t. John, N. B,

J. FRED WILLIAMSON

MACHINISTS AND ENGINEERS,
Steamboat, Mill and General Re-
pair Work.
lNDIANTOWN, 8T. JOHN, N. B,
Phones, M:?29; Residence M-172418

BRIDGES
Suiidings and All Structures of alul
and ' Concrete
Designs, Kstimates and lnventlgltlonl

T. CUSHING, M Sc. (M. 1. T. Boston)
Creighton Avu- mgm."on' Pl. U S.A,

Work in itime P

pOMINION
 COAL CC‘M PANY

|

' nommnu
spmnmuu.
GENERAL SALES OFFICE
2 ST.JAMES ST, MONTREAL

R. P. & W. F. STARR, LTD,
Agents at St. John.

COAL.
L¥KENS VALLEY EGG

FOR FURNACES.

An Excellent Substitute For Scoteh
Anthracite,
All sizes of -AMERICAN HARD
COAL and best grades of SOFT COAL
always In stock.

R.P. & W.F. STARR, LTD.

49 Smythe St. - 159 Unlop St

SOFT COALS
Now Landing
SYDNEY AND MINUDIE"

—Fresh Mined, Screéned—

—

James S. Mchvem.
Telm=d2. —i— B MIll Street

In stock—Best grades Hard
and Soft Coal; also, Dry
Hard and Soft Wood

Geo Dick,
'Phone M. 1116, 46 Brittain 8¢,

AR AN A

STEAM BOIlERS

On Hand at Our Works

and Offered For Sale ‘\

NEW,

1 Inclined Type, on akids ..50 B B

ll.oeunouvo'rmnmn »
1 Vertical Type .....
1 Return Tubular Type

Ou
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New ~ Yoik,
‘trenchipd withi
the Brooklyn
‘the Boston |
wrested victor)
‘s scorg of 4 to
‘the world’s ser
True to their
)bas, playing at
! morg formi
the spell .of B
'wice ‘deprivec
nrilling battle:
nally rose in
oon and, witl
jome fans ring
ed out & ‘vict
winging their
ffectiveness t!
0g staff nor th
@ Red Sox co
jrang off tl
and dendliness
'and while -the |
mimed resistanc
bow to the su
winners.

Extraordi)

As a resulf
their gupporters
ed great height
followed by ong
dinary. celebrat;
world’s series
had Stengel clu
fly for the final
thousands of ro
to the diamond
they appéared t
#the enthusfasm
onstration mad
lack of the_th:
lifted the first t
jrank @f ordinar

There was m
igame “the tense
‘individual play
preceding clash
Brooklyn jumpe
“int the contest a
although the Bc

within a run by
«losing innings.

Neither ‘was

perior  excel

ooklyn won, a

|the team would
"was entirely su
pporters. In coj
ton gdmes, that
iin cool, c¢risp w
were nécessary
spectators in al
field stands.

c»m.;,éw

Jack Coombs,
two werld's seri
phia Athjetics, «
praise both for
in theveéarly inni
later ‘his self-al
dng to be relieve
self slipping, an
main in the ‘bos
feat for his tean

Until the sev
theld the Red So
runs, but when
the ball over th
a home run Coo
*was losing his
mates -urged hil
igame, but he w
'mination, and wa
Pfeffer, wiho he
Coombs had give
Boston being hel
dfore his delivery.

Brooklyn Ou
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selected by Mana
the superbas in
tunate, for the R
on his offerings
they had not dis)
Shore or Ruth, '
hits and four rur
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