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TLIn the'Financial World

RIGES RECOVER
N WALL STREET

Large Buying Orders Bring
About Short Covering
. TO day.

New York, Sept. 16—Appearance -of
large buying orders in a number of
ipeculative {ssues at the opening of to-
fav's stock market brought about short
rovering and a recovery in prices. BtéW-
1t Warner advanced two points. Union
Tank Cer, 1i.: and Republic Steel a

point. Gimbel Brothers advanced % to
L riew 1924 high.

NEW YORK MARKET.

New York, Bept. 15.
Stocks to 12 noon.
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Cterling—4.461.
Francs—5.3314.

MONTREAL MARKET.

. Montreal, Sept.
Rtocke to ‘12 neon.

Tell Telephone

Prasilian

Can, Cottohs 103

Can Ind Alcdhol ....
Pfa

I 4 Y 4

“uban Can Bugar Pfd.

] ake of Woods

Mon L H & P

Nat Brewéries

Cttawa L
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f+ac]l Canada

Fa-lks: ¢
T“ontreal—240.}

Vietory Loans:
1934—103.55.

5% War Loanst
1943—101.60.

ADMIT WOMEN.

Indianapolis, Ind., Sept. 14—Dele-
gates attending the convention of the
Journeymen Barbers’
have voted to admit women to mem-

1
cesenees T8

bership. The action which followed |

the favorable réport of a committee

on amendments came after a long!

debate in which the proposal was
vigorouely opposed. Women first
sought membership in the unlon 15
vears ago, it was said, but heretofore
have been denled admission.

CENSORSMIP DENIED.

Buenos Afres, Bept. 18-—A report
that the ‘Bantigao-Chile newspapers
are being subjected to military cen-
sorship is denled is a despateh to
.La Naclon from Santiago. The des-

“ “patch declares that the reduction
in the issues of niewspapers in Ban-
tiago {8 due to a strike of printers
which is not connected with poli-
ties. r

B4TH ANNIVERSARY.

Today is the b54th anniversary of
the rowing race at Lachine between
the famed Paris e¢rew and the ne-
siders, stroked by James Renforth,
who later lost his life at Renforth in
the return race. The Englishmen won
the Lachine race.

$100.00 FOR $76.24

You can obtain an Accumulative Bond for $100 payable at the end
of five years for $76.24. Possibly you have some funds on hand that
you wotld like to set aside for the present and give to your children

later on. If so, the Bonds which
. 8100 and upwards iﬂord an ideal
are a recogniged hig

with us.

CANADA

Corner Dock Street and Market Square
R. F, WRIGHT, Manager.

% land there 18 not much néw that can be

% |are, probably a buy hete,

| BACK FROM THE

Current Events

New TYork, Sept. 15—American Gas
lec. declared regular quarterly dividend
of 25c. on common, payable Oct. 1, and
regular quarterly 114 per cent. on pre-
ferred, payable Nov. 1.

American Fgn. Power declared regu-
lar quarterly 1,78 preferred dividend,
payable Oct. 1, record’ Sept. 16

Imperial Oll, British American Oil and
Shell Ofl Companies reduced gasoline
two cents in_ Toronto. :

American Waterworks, yeaf entled
Jise 31, surplus after charges and taxes
82,152,061, or $11.39 a share on partioci-
pating preferred and cotnmon, against
11.63 per cent. preceding year. >

Mut. Oil, 6 ‘menths, July 30, net aft-
er expenses, depreciation and depletion,
but before Federal tax, $3,076,096, or 61
cents a share.

Montreal, Sept. 15.—8t. Maurice Paper
Company will very soon bring out the
bond issue forecasted by the preside
at the last annual meeting. The offef-
ing will likely be made within the next
month or so. The issue will, it is sald,
be around 83,000,000 at 6 per cent, rate,
maturihg in 1944. The praceeds /of the
sale will care for the installation of the
two néw newsprint machines that the
gompany has been huilding this year,
THe company has no other issue of
bohds ahd no preferred stock. The
offering will probably be made in the
U. 8., where the company is controlled.

Morning Stock Letter

New York, Sept. 16—The tendeficy of
market seems upward, although the
amount of trading is small. Wae rather
éxpect the market to mieét some sort
of a test either today or tomorrow. It
has’had a slow recovery for the last
three days and®much more f an advance
would be enough to restors some ¢on-
fidence of the public. If the market {8
able to withstand some selling which it
is likely to meet today, and we beélleve
it wil], considerable buying should then
devel We still think well of stocks
we Have beéen steadily recommending.

sald.

Would buy the olls, MB, 8o, CPU, Pac¢
Oil and Gas and the Standards. Cuban
Cane Sugar should now be bought on &
recession. We think Sless can be
bought here. Steel, GST., the Locomo-
tives may do better nopy‘, Of the rails,
we like Mop. Ptd, Katy Pfd., Frisco
Pfda., N. Y. C., and Southern. ‘Eoppers

particularly

KN., Chile, CDP. and,Mother Lode.

BISINES LOCAS

Free—Double ooupons,. Friday-Saturs
day—Louis Green.

RIZ TONIGHT.
Free refreshments to all. .

1571-9-16

MecARTHUR'S ANNOUNCEMENT

Our fall showing of wall papers now
in full swing. Standard pattetns at|
lower prices—as usual. Fst. D. Mec-
Arthur, 19 King Sq. 1624-9-16

COUNTRY SALE-
OF FURNITURE

Now going on at the M. R. A, Ltd.
furniture store. A big opportunity to
re-furniéh the home for fall and winter |
and at the same time make a decided
saving. (Market 8q) =

SHIPPING

PORT OF ST. JOHN,

Arrl\ﬁd a gont
onday, Bept. 15.
Schr. 'W. N. Rhinhardt, 271.pTower,
from Philadelphia.
Schr. Susan {B., 884, Bishop,
Perth Amboy.
Cleared
Monday, Sept. 15
Schr. M, J. Taylor, 377, Pettls, for
Port Greville. :
Coastwise—S8tmrs. Emptess, 612, Mac-
Donald, for Digby: Connors. Bros., 64,
Denton, for Chance Harbor; gas schr.
Marje A. Craft, 23, Craft, for Chance
Harbor.
Salled

Sunday,
Schr. Whitebelle, 572,
Walton, N. S.
. Frederick H., 800, Hawx,
Port Greville.

from

Sept.
Mterriam,

14.
for

for

MARINE NOTES.

The schbonér W. N. Reinhardt ar-
rived this morning from Philadelphia
with coal.

The sc¢hooner Busan B. arrived today
from Perth Amboy with coal.

The s'rmmer Vhitebella sailed on

or Walton, N. 8., to locad
plaster.

The schoofer M. J. Taylor cleared to-

Union here |

grade security, having stood every test of the in-
vestment market for nearly half a century.
We shall be glad to have you call and discuss your investment

PERMANENT
MORTGAGE CORPORATION

Bstablished 3855.
NEW BRUNSWICK BRANCH

day for Port Greville.

i The steameér Certo will sail tonight
for Havana with potatoes and géneral
cargo.

The Arakaka will commence loading
! lumber this afternoon for the United
| Kinglom. <
| The Andania atfived at Montreal on
i Sunday from Southampfon. -

The Pittsburg arrived yesterday
{Halifax from Southampton.

LITTLE ONE 18 DEAD.
The baby girl who was found at the

at

Wright street home about the first of |
the month and admitted 'to the Child- |
ren’s Aid Home, i8 dead. There was,i
for a time after its admission, every |
appearance that she would live and
there was a gain of six ounces in
weight during the first week. Then a
¢hange came and in spite of careful
nursing the poor little thing began to
lose strength. A doetor was called in,
but he could do nothing and the end
came on Sunday evening. It was the
opinion of the medical man that before-
belng) left where she was found the
baby' had been the victim of unfalr
treatment.

TRAINS ARE LATE.

The Boston traln was 40 minutes
late today on account of late connec-
tions on the Maine Central. The
Montreal train arrived first. The
Maritime express was one hour late
this afternoon.

this Corporation issues in sums of
investment for these funds. They

- Saint John

Report on Hydro

(Continued from page one.) |
isting aud estimated fitcre oprra- |

ting cogts w''h a view to determ!n:

ing whether tha rates now charged |
to ccnsamers are adedqaate for the !
financia; stability of the undnriaking |
and we have prepared stitements
containing our deductions in this
connection.” i

Matter of Rates. 4

The closing paragraph says: . |

“It must be clearly understopd that
the statemerits submitted in this con-'
nection are based upon the information
and opinions of your engineers, espe-|
cially in regard to the fututre possibili-
ties of revenue. We have satisfied our-|
delves, so far as this is possible, as to!
the reasonable accuracy of all items
which are capable of substantiation on
the basls of past experience but since
maniy considerations of a complex na-|
ture enter into any projection which
may be made as to future revenue,
we feel that the figures submitted ini
this connection should be accepted with |
some reserve. |

“Tt appears to us, however, from the |
infortation available that thére is|
every reason to belleve that the rates!
now in force are sufficient to ensure|
the financial stability of the under-
taking as a separate and ecomplete
whole. 1t may be that for the ﬂrst?

|
!

two or three years the cost of opera-t
tipns may exceed the revenue but if
the expectations, as discussed herein,|
are justified there should be sufficlent!
margin, when the undertaking is more |
fully loaded to provide fér any deficits |
during these years. On the basis of;
thoge calculations it would not appear!
that any revision ofj rates need be
made at the present time, or that any !
change should be contempated until!
the necessity has been fully demon-|
strated by the results of' at least two
or three yeats of operation from July
1, 19247 ' :

Accounting System,

The report on changes in the ac-
counting system suggested that a book
lkeeping machine and cash register be
installed and that the agcounts be
classified as follows: Plant/and equip-
ment; assets (other th&n plant and
equipment) ; liabilities, operating ex-
pense accounts, operating revenue ac-
counts; maintenanc¢ and renewals (ac-
tual aeeounts. 2 |

“We would recommend,? it says, the!
adop_tion of a voucher system from
which postings would be made direct
to the edgers. We would recommend
that the. payment of accounts shogld!
be made by the commission monthly
and that salaries and wages be paid
twice monthly, on the 15th and end of
eath month.”

At Common Council,

That he believed the report of Price;|
Waterhouse & Co. on the operations
of the Civic Hydro Commission dem- |
onstrated that in hydro the citizens

had .something of which they might|-

be proud and something’ that in the
near future would help to reduce taxa-
tion, was the statemefht made this
moring by Mayor Potts in laying the
report before the ¢ity council. ' |

His worship said hé was very glad
thé council had au&horized the audit
as the report was in\hia opinion a very
valuable one. He said this report
proved that hydro was.a bigger thing
for St. John than even its warmest
supportérs had expected as it showed
that, taking the month of July, the
deficit for the year would be a little
over $25,000, rather than the $72,000
which some wete looking for.

If the citizens now made up their
minds to support their own industry; |
hydro, he said it would only be 4]
short time before it was-on a paying|
basis, and in a few years would be!
producing a surplus which could be
tised to reduce taxation. If the citi-
zens generally read the report it would
clear the air, He said it was a com-
plete answer to the criticisms of hydro.

He then moved that the report be
received and a copy sent to the Civic
Hydro Commission for thwir considera-
tion and action.

This was seconded by Commissioner
Harding ‘who said he was glad the
Mayor had insisted on an audit and
he should receive full credit for that
action. The report was, in his opinion,
a splendid one and well worth the
money it cost.

Commissioner Bullock said he was
pleased to ledrn from the rematks of1
the Mayor that the report was $o|
favorable, but he had never doubted |
that it would be a favorable one. :

Commissioner Wigmore thaught |
every member of the council should |
have a copy of the report.’ It was a|
great gratification to him that the re-
port was as favorable although he had
never doubted hydro would pay in St.
John. Not only had the citizens re-
ceived a low rate from the Civic Com-
mission but the competition had
forced down the price of electric cur-
rent supplied by the New Brunswick
Power Company. The advent of hydro
had already proved a boon to St. John
and would prove greater as the |time
went by.

The ¥notion to send a copy of 'fhc
report to the Civic Power Commission
carried. 5

The following are figures of the

audit: i

THE POWER COMMISSION OF
THE CITY OF SAINT JOHN, |
NEW BRUNSWICK.

Balance Sheet
i (Exhibit B)
Plant and Equipment X :
Transformer qStation 875,114.51 :
Distribution System 211,223.77 |
Service Transformers 24,023.99 |
Street Lightihg Equipment. 44,264.98 |
Meters and Devices 53,688.80.
Engineering, Superintendence
and Overhead
Operation during Construc-
“tion
Miscellaneougs Equipment ..

59,227.01
71,984.25 |
3,035.90}
$542,508.21 I
Current assets:
Stof'es
Consumers
ceivable
Cash on hand and in Bank.

$41,952.95

Accounts Re-

21,989.51

$72,923.86

Prepaid Accounts:
Prepaid Insurance

Discount on Bonds .

$954.14
2,680.56

$3,584.70

$619,016.77
Juna, 30, 1924,
Liabilities
City of St. Johh, New Brunswick:
Bonded Debt $426,000.00
Current Account 181,070.38

$557,070.38

| Temporary Construec-

Conductors

Current Liabilities:

The Neéw Brunswick FElec-
tric Power Commission—
Power Account

Stephen Construction Com-
pany—Contractors’ Hold-
back .

Miscellaneous Accounts Pay-
able

$

{ Accrued Balaries and Wages

Payable
Accrued Interest Payable..

$

Grand Total $6
Submitted with our repor
August 25, 1924,

Plant and Eguipmmf ag at
0, 3924

June
Transformer Station:
Purchase and Improvement
f Land :
Buildings and Structures—
Sub-station $16,298.51
Outdoor Transfor-
mer Station
Structure 4,612.83

Flectrie Eduipment— :

| Inside Switching .. $16,987.00

Outelde (H. T.)
Switching

| Main ‘Transformers 24,98.01

Setvice Equipment 1,449.46

48288

58,606.80

Miscellaneous Equipment....

Distribution System:
Towers and Fittings
Poles
Excavation for Polés
Pole Setting
Anchors and Guys ‘
Cross Arms and Fittings.,..

$

Racks and Brackem

Insulators
Grounds

Stringing Wire

Running Services

Installing Metezs

Promotion of Business
»

Service Transformers:
Material
Hrection

$24,023.99

Street Lighting Equipment:

| Regular ........ boudise .... $16,959.00
27,805.98

Ornamental ...

\$4-4-,284.98

Meters and Devices:
(Material only)
Meters
Metering Devices

L]

and. Qverhead: ;
Enginering, Head Officé
Engineeripg, Field
Accounting

Stores Handling

Insurance. (Cotnpensation) ..
Insurance (Fire)

Legal Expenses

Administrative Rent

Printing, Stationery and Sup-
plies

Stenographers ™~ ............. :

Administration Expenses,
Gentral ieiieniiiveivies

$59,227.01

Operation During Con-
struction: :
Administration Enginering
Salaries
Accounting . and Office Sal-
aries
Operative Wages
Office Rent and Expense...
Operative Expense, General
Power Purchased
Revenue

71,934.25

—

8539,422.31

Miscellaneous Equipment¢
Furniture and Office Equip-

ment
Tools and Eguipment
Automobiles and Trucks....

' $3,085.90

Total Plant and Equipment
tas at June 80, 1924

July 1924.

| Cost of operation and administration:
Electrical energy purchased:

One-twelfth of the annuai
contract minimum of 10,-
000,000 k.w, hr., under con-
tract with The New

Brunswick Electric Power
Coenmission—883,383 k.w.
hr. at 1.2c.

,- Operation:

Transformation (Sub-station
Operating) — Payroll,
$829.60; Materials, Supplies
and Expense, $10

Line Transformers and De-
vices—Payroll, $36.25; Ma-
terials, Supplies and Ex-
pense, $10

Consumers = Premises

ense — Payroll,
aterfals, Supplies
Expense, 810

Street Lighting — Payroll,
$72.50; Materials, Supplies
and Expense, $10
Commercial Administration.

Promotion of business—Pay-
roll, $112.60; Supplics and
Expense, $5.

Meter Reading — Payroll
$155; Supplies and Ex-
pense,- $5

Billing and Collecting—Pay-

roll, $635.50; Suppli

Expense, $35

llowance for Uncollectable

Accounts, say 1-2 of 1 p.c.

of $12,043.64

Administration and General

Administration Salaries ....

General Office Salaries ....

General Office Rent (includes
Heat, Light and Janitor
Service)

General Office Stationery and
Supplies

Insurance

$86.26 ;
and

A

Price, Waterhome Co.

e 20,910.84

$76,114.51

. 85,081.38
21,569.87

90,643.46
12,878.00

_A___h———-l
$211,228.77

$22,780.57

$52,652.82

\ $58,638.80
Engineering, Superintendence

*1,264.591

124,000.00
63,356.08

B $2,037.87 |

$542,5608.21
Estimated® operating statement (one
month) bdsed upon the operations of

$10,000.00

140,454.00

11,801.38
5,152.48

721,06
3,127.50

61,946.39

19,016.77
t dated

166.47

3,218.22

7,156.88
4,826.66
6,678.80
7,614.04
5,228.88

865.23

5,035.06
7,498.18
2,435.06

1,208.42

1,08044 |
Tnterest during’ Construction 19;180.08

2,546.84

1.128.89

1,692.39

4,713.91
3,365.50
2,185.14

241.97

846,03 |
700.00 |

117.50|
160:00
670.50

60.22
" 416,66
$175.00

200.08
|

20.00 |
60.00

$871.66 :

Grand Total
Operation of Stores Depart-

ment

Salaries and wages, $140.-
82; rent of warehouse, $40;
rent of pole yard $20; insu-
rance, $40; heating, $5; sun-
dries, §5

$11,522.82)

$871.66

250.82

Operation of utility equip-
ment (2 light auto  trucks)
upkeep, $80; depreciation.
$80 ‘

‘Interest of capital—5% p.¢.
per annum on 587,070 for one
month (amount of interest
bearing indebtedness at June
30. 1924, $2,437.18; propor-
tion of discount on bond fs-
sues as at Juune 80, 1024,
$0.58

Miscellaneous general ex-
pense—Audit fee at $300 per
annum, $66.66; depreciation
of office furniture, fixtures
and equipment, $25; sun-
dries, $28.84

Maintenance and Renewals
Fund contribution—21, per
cent. per annum on $467,
188 for one month (plant and
¢€quipment account at June
30, 1924, excluding “opera-
tions during construction”)

Sinking Fund—1.6 per cent.
per annum on. $539,422 for
one month (plant and equip-
ment account at June 80,
1924, including “operations
during construction”)

$17,015.22
Operating revenue—lighting and
power:

Consumption as per meters read
during July, 1924:

Gross

Kw. Hrs. Value

47,465 $8,196.96

76,510  8,810.65

118,741 3,089.84

Meters
. 854
849
49
4,889 287,716 $10,098.85
Estimated Cash  Value

Diseount peér Kw. ht.
$228.79 6.204
266.74 4.632
216.25 2.626
8706.78  8.980

Asgumed that true monthly average,
on an annual basis (i.e., excluding sea-
scnal variation) is 127 1-8 per cent. of
above totgl—127 1-8 per cent. of 287,
716 Kw. hre. produces an assumed
}monthly consumption of 802,688 Kw.
T8,

Assumed that true monthly average
of the value per Kw. hr. for the assum-
ed consumption. (including the effect
of the cash discount allowed) to 4c.
per Kw. hr. 802,683 Kw. hrs. at e,
produces $12,107.32.

Munieclphl Street Lighting:
Ornamental—84 units in-
stalled at $78.88 per annum
(86.5275 per month—estimat-
ed consumption, 14,000 Kw.
hrs., $548.31. Regular—1,250
units installed at $21.62 per

Domestie ...
Commercial. .
Power

semes

Commercial ,,,

sessseans,

finnum $1.8017 per month)—

estimated ¢onsumtpion 83.883

Kw. hrs, $2,252.00; 97,338

Kw. hrd, $2,800.31 $14,907.63
Estimated average month-

ly defigit* based upon July,

1924, operations. as above

(equivalent to $35,291.08 per

annum) $2,107.59
Summary of work done by the Ste-

phen Construction Company (erection

{ of “distribution system) under contract
| dated May 23, 1928:

Preparing poles—2,606 poles
prepared at an average
price of $1.497 each (con-
tract prices very from §1.85

..” 1082 per pole, according to

length) $ 3,902.

Pole hole excavations—8,442
excavations at an average
price of $6.2§ each (contract
prices vary according to
depth of excavation and
nature of ground)

Erecting poles—2,608 poles
erécted at an average price
of -§2.66 e¢ach (contract
prices vary from $2.50 t6
$3.15 per pole, accotding to
length

Preparing cross arms—1,484
cross arms prepared at 50c.
each T42.

Erecting cross arms—1777 .
single cross arms. erected at -
$1.15 each, $893.55; 275
double cross arms .erected
at 82 each, $550

Installing anchors—120 pat-
ent and rock anchors in-
stalled at $4 each, $380; 174
log" anchors installed at $5

each, $870; 4 stub anchors in-
stalled at $7.80 each, $81.20

Erecting guys—714 head and
anchor guys erected at 78c
each, $535.50; 43 stub guys
(including excavations, etc)
erected at various costs—an
average price of $12.58°
each, $541.08 1,076.

Stringing wires—1,436,818 feet
of wire striing at $8 per M. 11,404.

Erecting brackets—8,745 brac-

Erecting  brackets — 13745
brackets erected at 40c each

Erecting transformers — 185
transformers erected at an
average price of 39.50 each
(contract prices vary from
87.50 to $11 per transform-
er)

Installing
gtounds installed at $8.50
each

Stringing services—8216 2
wire services strung at
$1.50 each, $4,824; 106 3-
wire services strung at
$1.75 each, $185.50

Erecting lightning arrest-
ers—43 arresters erected
at $2.50 each .......... qs

6,987.

1,498.

2

5,009.

_| Erecting street lighting fix-

tures—1,141
$2.50 each

fixtures at

.50

Total amount of work done
under contract

850,456.77!

[ 4

¥

= Statistical Statement showing the Increase or decrease by months of the amount and value of power sold 6n a basis
i excluding the estimated gfrect of seasonal variation of consumption

Light and

Varfation (June basis)..

=Estimated Seasomal.

September
ctober .
ovember
December .
1924
January ..
February
March ..
Aptil ...
ay
June

iy
-
-
L

-
o
=

220,615
287,718

Kilowatt Hours.
Street
Lighting.

Power. Total

d
Yy

1) average
Actunal Kw.-Hr.,

Kw.-Hr. sold adjuste

te monthly (Non-
. Per Cent. of inerease

. or decrease to

Adjusted to monthl
‘= (Non-seasonable)

o
S
>
-
3

preceding month

average.

W seasona

9 co
Q0 o
>

S s

o
o
P
-~
=

74,707
120,920

145,614
181,888
217,798
247,458
280,262

400,026

66,000

280,789 )
97,834

303,891
t

Rstifatéd Opefaifiy Statement (One Morth), Based Upon the Assump)-

tion of the Sale of Power to the Extent of 10,000,
the Distribution of Salaries and

Pér Annum,
Detall on Exhibit F.

Kw. Hr, (Gross)
ages Being Shown in

Cost of Operation and Administration:

Electrical Energy Purchased:

One-twelfth of the annual contract minimum of 10,000,000 Kw. hr.
under contract with the New Brunswick Blectrical Power Com-

mis#lon—883883 Kr. hr. at

Opetations

5.

Transtormation (sub-station operating):

..... she e sl vii e, 1 $10,000.00

Payroll, $824.90;

terlals, supplies and expense $20.............,....

Distribution (pole line operating: Payroll,

supplies and expense, §15

Line Transformers and Devices:
supplies and expense, $10

Meters and Devices: liayroll,
expense, $20

Consumers’ Premises Expense:
supplies and expense

8119.27;

Payroll,
$119.27; materials, supplies and
Payrol{,

$50.63;

materials,

10
Street Lighting: Payrol'l,‘llo.z’lg inaterials, supplies and ex-

Commercial Administeation:
Promotlon of Business:
supplies and expense;
Meter Reading:

$10

Payroll, $210.66;

Payroll, $846:66; supplies and expense, $15...

$897.06
adver{ising, @&250;
476.66
361.66

Billing and Collecting: Payroll, $631.88; supplles and expense,

$50

eseabse s eviensisivebeliile dasien

Allowance for uncollectable actounts—i,

BLQ ‘a-noc‘n-.-l&--hun-tnonc---un

i

Adtnintstrafion and Generals

Administration salaries .....ceves0000i000vsuiriacennnns AL

QGetieral office salaries

-General office rent—allowance for rent of

$1,800 pér armim (see contra)

............................. 681.38

of 1 p. ¢. of $25,-

120.20
$1,648.85

524.9Y
AR SR S 220.16

“Sun” Building at
128.00

Genetal office heating—20 tons of coal (per annum) at $15 per

ton. Apgortionment 2-3 (1-8 to Slores Department)

Genéraly/ofice lighting

General office stationery and supuiies .......
Legal expensge ..........oo0ii oants

Insurance

16.67
15.00
| 50.00
50.00
65.00

DR e
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Operation of Stores Departinent: Salaries and wages, $140.82;

rent of warehouse-—allowance for

at $480 per annum (see Contra), $40; Insurance, $40.
} Heating—Apportionment (gee above under “General

laneous:

rent of “Sun” building

Miscel-

Office Heatling”), $8.88; sundries, §10
Operation of Utility Equipment (s8y 1 automobile, 1 light auto

truck, 1 team and wagons): -
Interest on Capital: 5% p. c. on
of interest-bearing indebtedness at
P ¢ annum on $50,000 for 1

Upkeep, $140; depreciation, $40
$557,070 for 1 month (amount

June 80, 1024), $2,437.18; 51
month (amoéunt of additional

c;ipitt expenditure estimated necessaily for new! serwiceds
connectlons and extensions and possible further borrowings),
$218.75; proportion of discount on bond issues as at June

y i

80, 1024, $9.58
Miscellanéous

eneral Expense:

’

Maintenance and Renewals Fund Contribution:

""" Audit fee at $800 per annum,
$66.66; depreciation of office furniture, g
ment, $25; cleaning and janitor service, $15; mm/iries,' $50 ....

fixtures and equip-

156.66
$4,317.14
2% p. ¢. per an-

num on $467,488 for 1 month (plant and equipment account at
June 80, 1924, excluding ‘operAtion during construction”),

$078.93; 2% p. c. per annum on §5

0,000 for 1 month (amount

of additional capitl.l..cxpenditure estimated nécessary for new

services, connections and

(plant and equipment accoun

tensiong), $104.77
Sinking Fund: 1.6 p. c. per al@um on $539,422 for
at June 80, 1924, including opera-
tions during construction”), 8719.28; 16
$50,000 for 1 month (éstimated amount o

1,07810
1

. C. pér annum on
additional capital

expenditure estimated necessary for new services, connections
and extensions and possible further borrowings, $66:67

Estimated operating statement (one
month) based upon the assumption of
the sale of power to the extent of 10,-
000,000 kw. hr. (gross) per annum), the
\listribution of salaries and wages be-
ing shown in detail on Exhibit F.
Carried forward $18,727.05

Operating Revenue.

Lighting and Power—Utilization of
minimum amount of power under con-

"ltract assumed (see “Hlectrieal Energy

purchased”)

Yer annum, 10,000,000 Kw.
hr.; deduct I

ne and transformeér loss

‘| astimated at a maximum of 10 per

cent.. 1,000,000 Kw. hr.; electricat en-
érgy available for sale, pet annum, 9,-
000,000 Kw. hr.; electrical energy avail-
able for sale, per month, 750,000 Kw.
hr:; deduct estimated amount of street
lightinz eystem consumption, per
month, 104,000 Kw. hr.

Electrical energy available
for sale for lighting and
power per month 646,0000
Kw. hr. at estimated aver-
age rate of 8Yc. per Kw.
hr. (nét after allowance, of
cash discount

Municipal Street Lighting
—Qrnamental, -84 units at
§78.88 per anhum (86.5275
peér mmonth), estimated con-
sumption . 14000 Kw. hrs.
$548.81; regular, 1,350 units
at $21.62 per annum ($1.8017
per’ month), estimated con-
sumption 90,000 Kw. hrs,
$2,432.17 (104,000 Kw. hr.)

Miscellaneous Income—
Rentals from “Sun” build-
ing (see Contra)—General
office. $125; #stores depart-

$22,610.00

$2,080.48

0! ment, $40—$165.

Deduct: Expenses (insu-
rance, water ratés and re-
pairs), 860; interest, 5% per
cent. per annum on 816,000,

000, $21.88—8151.83 ........ $25,604.18
Estimated average month-

ly surplus, based upon as-

sumption as above, available

for reduction of initial defi-

¢it, inereases in salaries and

wages and  contingencles

(equivalent to $83,726.20 per

annum) $6,877.10

Estimate of the operation and admin-
istration payroll (ome month), wltich
would be necessary in connection with
operations equivalent to the sale of 10,-
000,000 kw. hours (gross) per annum,
based on present scale of salaties and
wages: :

Operation-

Transformation  (sub-station
operating)—8 operators at

$25 per week ($108.33 per

montl)r o $ 324.99
Distribution (pole line operat-

ing) Apportionment . one-

quarter of undernoted staff,

$119.27; line transformers

and devices, apportionment

one-eighth of undernoted

staff, $56.68; meters and de-

vices, apportionment of one-

quarter of undernoted staff,

$119.27; constimers’ prem

ises expense, one eiglth of

undernoted staff, $59.63;

street lighting, apvortion-

ment one-quarter of under-

noted staff, $119.87

One electrician at 85 per day
$152.08 per month), $152.08;
three linemen at $25 per
week $108.33 per month)
$324.99—847707.
Commercial administration:

Promotion of business—Two
canvassers at 8108.83 per
month I

Meter reading—2 readers at
$25 per week (8108.83 per
month), $216.66; 2 readers at

$70; sinking fund, 1.6 per
cent. per annum on $16.-

$2.50 per day (%65 per
month), $130

SALES OF POWER FROM THE COMMENCEMENT OF OPERATIONS TO JULY 31, 1924,

|

ing street lighting

Kw. hr. sold (exelud-

September, 1923
October

November

December ... ...
January, 1924 ...,.....
February ...... hedanis
NMdFch 3 0000 L ME

$54,162.75
10,096.85

Total, September, 1928,
to July, 1924, in-
clusive

£64,258. 60

Value of Sales (excluding Street
Lighting.

Gross value

8 1,272.45

1,992.38
1,814.16
4,136.25
5,185 55
6,077.64
7,270.48
7,915.73
8,750.62
9,747.49

578.29
648 .27
\704. 68

exeluding
street lighting

kd. br,
Street lighting revenue

Average net value

Total reventie

$ 1,251.18
1,089.08
2,827.15
6,000.20
5,276.06
1,192.45
8,560.91
9,983.34

10,016.28
10,969.34

1.279
4.160
4,018,
3,904
4019
4,110
4.306
4.195
4101

.64
.90
3.93
.53

$3,800.87
*$706.78

$50,352.88
9,890.07

*$63,356 . 03
12,190.38

4.168¢,
8.960

3.20

.31 o

$4,516.65 $50,742.95

*Exhibit B. **Estimate based upon previous experience.

N

4.128¢, $15,808.51 $75,546. 46

| and on

lighting

monthly
‘'n at
& 4c. per Kw-Hr.

\ $1,8016 per
unit and ersamental at
$6.5275 per unit.

of Meters

Light and power on

&adjusted
= eomsumpt

Adjusted
monthiy average.

Ne.
at end of month

Regular at,
o
o
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281, 13,167.08

12,107.64 14,907.95
Billing and collecting:

One billing clerk at $25 per
week ($108.88 per month),
$182; 2 billing clerks at $65
per month, $180; 2. bill de-
ligerers and collectors at $21
per week ($91 per month),
$182; 1 clerk addressing bills
at $2.50 per day (865 per
month), $65; 1 ledger keeper
at $21 .per week $91 per
month), $91; 1 cashier at $55
per month, $85
Adminijstration and general:

Administration — 1 engineer,

$250; 1 assistant engineer,
$108.83; 1 acecountant-secte-
tary, $166.66

General office—1 assistant ac-
countant, #110; 1 steno-
grapher, $65; one-half time
of stores department elerk,
$54.16

Stores departntent—One-half
time of stores department
clerk, $54.163 1 store
$86.66 ...

Estimated- total’ of payroll
(one month) $2,801.68

SEPTEMBER BRIDES

Beer-Teed.

Vety pretty was the wedding of Miss
Amber G. N. Teed, daughter nf Mrs.
G. A. Teed and the late Mr. Teed, to
Charles A. Beer of Kitchener, Ont., son

of Mr..and Mrs. E. H. Beer of Char-
lottetown, P. E. I, which was solemn-
ized this afternoon at 2 o’clock in Cen-
tenary church, Rev. Robert G. Fulton,
president of the New Brunswick and
P. E. Island Methodist Conference, atid
pastor of Centenary, officiating. Miss
Alice G. Hea, organist of the church,
played “The Voice That Breathed O'ér
Eden” as the bridal party entered thc
church, and Mendelssohn’s Wedding
March as they left. The altar rall was
banked with flowers and autumn
blooms, with lovely roses in boufuéts,
made a pretty decoration for the happy
occasion. The bride, whe was given
in marriage by her brother, G. Clayton
Teed, wore a pretty gown of navy blue
trepe satin with gray fox fir and smart
black hat, poke , shape, with Freach
flowers. She carried a bouquet of red
roses. The bride and groom were un-
attended. A reception was held at the
home of the bride’s brother, 22 Crown-
street, where the immediate family and
a few intimate friends partook of a
dainty buffet luncheon before Mr. and
Mrs. Beer left on the early afternson
train for Montreal and thence to Kiteh-
ener where they will reside. "They werc
the recipiénts of many beautiful gifts
and were followed to the train by a
bevy of young people, who showered
them with good' wishes. and confetti
The out-of-town guests were Mr. and
Mrs. E. H. Beer, Miss Bessie Beer and
Walter Beer, the immediate family of
the groom, and Mr. and Mrs. E. R.
Teed of Woedstock, Catletoh county,
the former the bride’s cousin. =

Brown-Hoyt.

A wedding of much interest was
solemnized by Rev. C. R. Freeman this
morning at 6.15 in the Charlotte street
United Baptist church, when he united
in marriage Miss Thelma Ruth Hoyt,
datghter of Mr, and Mrs. W. P. Hovt,
and Lewis Venning Brdwn, son of Mr.
and Mrs. E. H. Brown, both of Weit
St. Johri. 'The bride entered the church
with her father, while the wedding
march was being played by Stanley
Stout. She was gowned in a traveling
suit of navy blue tricotine, with velvet
hat and sand trimntings, log cabin
shoes ‘and stockings and a cotoa fox
fur, the gift of the groom. She 2ar-
ried a bouquet of American beauty
roses. Many gifts were recelved,
among them a floor lamp from the staff
of the Bank of Nova Scotia, where the
bride! had been employed, and silver
spoons from the firm of Hall & Faie-
weather, Ltd, and a buckhorn eareing
set, in velvet, from the staff of Hall &
Fairweather, L.td, with whom the
groom I8 employed. Mr. and Mrs.
Browh left on the Halifax express for a
short honeymoon through the provifees,
their return will reside at
Bridgewater.

Rolstan-Trenholm.

© A quiet wedding was solemnised on
Saturday evehing at 7 o'clock in St.
Jude’s church, W&t Side, when the
rector, Rev. J. H. A. Holmes, united
in marriage Miss Ena Catherine Tren-
holm, daughter of Mr. and Mrs. M. B.
Trenholm of Port Elgin, and Ceeil Me-

{ Leod Rolston, son of Mr. and Mrs. L.

F. Rolston of West St. John. Mr. and
Mrs. Rolston will reside in West St.
John.

L. H. MUDGETT DEAD.

Laconia, N. H,, Sept. 14—Louls Hard-
ing Mudgett, manager of the Bostoa
Opera House, died at his summer home
in Center Harbor today after a brief
fllness. He was 64 years old and leaves
a wife and one son. The body will be
taken to Boston.

HOUSE PURCHASED.

Policeman James R. Corner and Mr8.
Corner have purchased from Kennéth
A. Wilson a three-storey leasehold
house at 82-84 Winter street.

WAR CLAIMS.

Hon. Dr. Pugsley left today at noon
for Nova Scotia in connectlon with the
reparation claims against Germany. He
said he had to visit Sydney; New Glas-
gow, Amherst and Parrsboro and
handle approximately 60 cases thig trip.
It would take hin® all this week and
perhaps the first part of next to com-
plete the hearing of this list. These
cases will practically wind up the war

claima in Nova Scotia.




