
PRICES SHOW FIRM TONE AT BOTH EXCHANGE OPENINGS TODAY
BRAZILIAN IN Agricultural, Industrial SHARP DROP IN

COMMERCIAL 
FAILURES HERE

COMMODITY PRICES 
IN CANADA LOWER

SUGAR SITUATION B c- oiiLd 
CHANGES SHARPLY

B. C. Paper Concern 
In Issue of $175,000

MONTREAL, Dec. 1—Financial Coun­
sel is informed that the shares of Brew-

MONTREAL, Nov. 29—The New West­
minster Paper Company, Limited, has 
recently completed financing in British 
Columbia.. The issue consisted of bonds 
to an amount of $175,000, to partially 
finance the installation of new machin­
ery costing $250,000.

It is understood that the plan in­
volves the formation of a subsidiary 
company, to be known as the “Pacific 
Coast Paper Mill,” which will operate J 
at Bellingham. B. C. | MONTREAL, Dec. 1—Developments

The announcement served to indicate whlch have anrt are stm taking place
the widening attention which the Brit- ; . . _____
ish Columbia timber districts are com- *n Cuba with respect to the sugar crops 
manding from pulp and paper interests, of that country are having far-reaching 
following many years of intensive de­
velopment of the province’s now great 
lumber industry.

Progress In Canada i era & Distillers, Vancouver, Limited, 
will shortly be listed on the Montreal 
Curb Market. Steady Downward Trend Noted 

bv Dominion Bureau of 
Statistic*

Developments in Cuba With Re­
spect to Crops Has Import­

ant Effect

Listing papers in con­
nection with the issue are now being j 
prepared and it is thought likely that j 
these will be submitted to the Listing I 
Committee in the next little while 
shares have recently come into prom­
inence on the market because of the 
public 

To

pared with $4,156,690 for the whole of 
1925.

|W A MILTON, Ontario—Porrits & Spen- 
JTÏ cer, a branch of an English firm 
manufacturing blankets and felts, are 
awarding a contract for a $36,000 ex­
tension to their Hamilton plant. The 
company claims to be the first English 
firm to establish a branch in Hamilton 
and their export business at the Can­
adian end has been so good as to fully 
warrant the extension decided upon.

* * *

WINDSOR, Ontario—Recent census 
taken of the Border Cities—Windsor, 
Walkerville, Ford, Riverside, Sandwich 
and OJibway—show a population at 100,- 
000, or double that of six years ago and 
triple that of twelve years back. The 
value of construction per capita exceed­
ed that of any of the larger Canadian 
cities, in 1924 by 40 per cent. ; in 1925 

and in 1926 by 60

• * *
QUEBEC, Quebec.—Preliminary work 

on the pulp and paper mills of the St. 
Regis Paper Company at Cap Rouge, 
nine miles west of Quebec, will start 
this fall and the construction of the 
mills will be begun in the spring, ac­
cording to information from the mun­
icipality.

* 4 *

WINNIPEG, Manitoba—A good sand 
for making glass of all kinds is found 
on Black Island in Lake Winnipeg, ac­
cording to a report issued by the In­
dustrial Development Board of Mani­
toba.

The

OTTAWA, Dec. 1—The quiet but 
steady downward trend which has been 
followed by Canadian commodity prices 
for some time past continues to| make 

have been “unlimited’’ on the itself felt. This is well reflected in the 
Earnings of the company are j index number of prices of 236 commodi- 

understood to be showing good increase j ties compiled by the Dominion Bureau 
I over a year ago, and expectation is that j of Statistics, with 1913 levels taken as 
the shares will be placed upon a divid- base or parity. In October 1925 the 

basis in the near future. index stood at 156.0, whereas for last
month there was a loss in the year of 

» « ■ n 1 T T ■ 1 /"n nearly five points to 151.1. The latter
MOUXlt Koyai Hot©! V.O« figure is the lowest which has been 

__ _ - _ _ _ reached on the present deflationary
Has SlirrPSftflll Y AAI* ' movement and contrasts withr 152.5 in n<U* uUttCWIUI tear , September, 153.9 in August and 156.2 in

----------- I July, since when the downward trend
MONTREAL, Dec. 1—The business of | has been rather more pronounced than 

the Mount Royal Hotel Company thus • in earlier months. The greatest contri­
butory losses of the month were estab­
lished in the textile group of commodi­
ties, the index for the 28 items stand­
ing at 156.5, down from 169.4 in Sep­
tember, from 172.0 in August, from 173.0 
in July and from 188.5 in October 1926. 
Other commodity groupings maintain 
their price positions quite well and 
some showed slight gains, including 
wood wood products and paper; an­
imals’ and their products; iron and ite 
products, etc.

which was carried out i 
rests a short while ago. 

ISince then trading has taken place both 
in Toronto and Montreal, as well as in 

Up to the present time the

offering 
ronto inteby

An Additional Favorable Bar­
ometer in Business 

Situation

London, 
shares 
Curb.

* * *
Bullish Operations Resumed 

in Specialties in New 
York

effect upon not only the market for raw 
sugars, but also upon the securities of 
sugar companies.
while raw sugar has enjoyed a spec- 

TAHA1TTA PmZIMr* tacular advance to well over three cents1UKUJN1U ottiUNb «« te p«u
some time ago.

¥ f\ É mt Afl /TtPi AAA AAA 1 With the advance it is being realizedI (IAN lib >/ mill IIIMI that the situation in the
Jux/Zll 1 ”1 U/l •VVVeVVV ; markets have changed quite sharply,

' I and the changed position has reacted
_______ as a strong bull card for the stocks of

I the sugar producing companies. Already 
Will Pallorl Frt»* i the situation has found strong stocklenders Will be Galled r°r !market expression, and several issues

in the New York market have already 
advanced ..sharply in price, and others 
have come into strong accumulation. Of 
course, the securities of the lowest- 
cost and strongest companies have 
merited first attention, but those con- 

TORONTO, Dec. 1—Finance Commis- versant with the latest developments in 
sioner Geo. H. Ross announces that the Luba are hopeful of development of a 
City of Toronto will be in the market broader market for such securities 

, . „ „ for a loan of annrnvimatolv $7 000 000 i Strength in the raw sugar markets is
The net ^11 however has been a between now and the end of the year, expected to help considerably many 

drop from 2,800 for the nine months to Tenderg w|n be called for serial bonds sugar refineries who were fortunate 
September 30, 1922 to 1,230 for the cor_ payable Canada or New york. Mr. ?'lough or astute enough to increase 
responding period of 1926 This fat or Rosg hag not decided on the exact date their inventories very sharply when the 
able development is ; on which he will call for tenders, but ] raws. were hanging around their lows
arly in the case of the Provinces 01 wi], t k advantaep of the best market of 2% and 2% cents. Already refined 
Quebec, Ontario, Saskatchewan and Al- About six months ago the city re- 1 sugar is reflecting the strength in the 
berta, which show an almost regular ject(?d &]1 bidg fQr a ,fan of $6|000,000 | raws Atlantic Sugar Refineries is one 
decline year by year In six of me Jn the Canadian market. ]n the mean- Canadian company which is attributed 
provinces Nova Scotia Ontario, Mam_ tlme the cft has been able to finance with having large inventories which 
toba Saskatchewan Alberta and tirit_ at a conslderable savlng to the muni- I were purchased at very advantageous 
ish Columbia, failures in 1923 haa ex | Cjpai«t in carrvine charges but Mr levels, which now stand the company ceeded those of 1922, whereas in the Kosg Çelfeveg thatg each8year should some substantial profits The manage- 
case of the other three the year 19^ stand on ,ts own feet and for thls rea- ment of the company foresaw an In- 
marked the .hlgh f,^he, «no o 707 to a°n intends to complete the financing crease In the price of the commodity 
Canada ran down from 2,800 to £,ivt, lo dur«n 192fi formulated a policy, and the company
1,717, to 1,513, to 1,235. _ . is now in a position to reap the benefit

The defaulted liabilities for the first RETIRED $12,000,000 from this policy,
nine months of 1926 w £ re $ 21,119,370, as Tnr._tn vaa rA The market for the common stock of
compared with $21,783,182, $38,433,592 tir^H nnrnv^ma nno Atlantic Sugar has recently been show-
$45,295,191 and $45,538,149 for the same “^approximately $o4,000,000 of its j sjgns of increasing attention and 
periods of the four preceeding years. offt^a/wtlrpd before ma- the Price has hardened. It is under-
Thus defaulted liabilities were less than total $12 000,000 was retired befOTe ma stood that Toronto interests have been
SSÏ l&nl showed”^ considerable has‘LrrJw^d ‘iTthÿTme^n JmTr^ ^ng "ular attention to this stoeft
ciine from the same periods of 1924 and had to do very beji £ th{ board in the past

1925, _____________ ,,r _____________ of $3,000,000 was raised in Canada and {Jttle Th, ° on Qt
_____ - wmf% no matter what market the commission- °U vrUIf*?ntZ^QfQ0mTn° the recent

MONTREAL TRAMS«tms^
RAW SUGAR PRICES ! done quietly.

ADVANCE 1-8 CENT

Canadian
wheat is popular in Mexico and pros­
pects are that this will continue and 
become a permanent factor in the for­
eign trade of Mexica, according to C. 
Noel Wilde, Canadian Trade Commis­
sioner in Mexico. Other commodities 
sold by Canada were: Canned salmon, 

in g and bond and ledger paper, 
no newsprint. Some sardines

MONTREAL, Quebec.

In the past little

end

MONTREAL, Dec. 1—Following ui 
a number of favorable reports fr 
various industries in Canada, indicating 
improved business conditions for cu 
rent year, and taken in conjunction 
with the marked improvement in rail­
way earnings, the business situation 
has produced an additional favorable 
barometer in the records of commercial 
failures. The figures supplied by the 
Dominion Bureau of Statistics, for the 
nine months to September 30th, are 
quite impressive. Since 1922 there has 
been a decided drop in the number each 
year, with the exception of 1923, when 
the decrease was comparatively slight.

wrapp 
ihough
were exported and also a general line 
of commodities on a small scale.

NEW YORK, Dec. 1—Stock prices dis- 
; luyed a firm tone at the opening of 
«day's market, which was featured by 

h resumption of bullish operations in 
he specialties.
•R’’ jumped 5% points on the first sale, 
Remington Typewriter 2%, and Brook- 
yn Union Gas one. Vlvadou was pass­
'd up to 'a new high level on rumors of 
nerger negotiations with another toilet 
ioods company.

raw sugar
by 50 per cent.

British Columbia—Fur 
on” in the Creston 
rmers and fruit

Commercial Solvents CRESTON, 
farming is “catchin 
district. Several
growers have set up breeding pens of 
muskrat, black fox and black coon. One 
farmer plans to add marten, mink and 
fisher this winter. Black coon breed­
ing here goes back three years when 
Fred Smith started with a pair that 
have now increased to twenty. “They 
thrive well on a diet of old horse meat,’ 
he says.

far during 1926 has been the m< 
isfactory experienced since th 

1920.

ost sat- 
e hotelfa

Serial Bonds Payable in 
N. Y. and Canada

was opened in December 
the features of the year will be the 
recording of a substantial increase in 
the average rate of room occupancy— 
which is an excellent measure of the 
success of a hotel, -as the greater the 
rate of occupancy, the greater must be 
the net returns in earning power on 
whatever fixed capacity a hotel may

* * *
WINNIPEG, Manitoba—Building per­

mits for the year to date in this city 
more than doubled those of the same 
period last year, at $10,000,000, as com-

AT MONTREAL
A REGULAR DECLINE

MONTREAL, Dec. 1—Trading during 
he first half hour this morning on the 
veal stock exchange was a dull affair, 
with prices revealing a firm tone. Laur_ 
ntide sold without change at 111; Braz- 
lian advanced to 104; Steamships came 
•ut unchanged at 33, and Alcohol, the 
eader in point of activity, sold up to 
17%, after opening at 27Vi. for a gain 
if three-quarters.

99Hont T. Rts.. 9
Nat Breweries 67%
Que Pwr Com. 195 
Shawinigan ...271% 271% 

252%

215% 215% 215%D 2%.
Chrysler
Ches & Ohio ..159%
Cocoa Cola 
Calif Pete ...
Dupont X D 

1% plus 5...163 
F. Players ...116-%
Gen Elec
Gen. Motors . .139%
Great Nor Pf. 80 
Hudson
Inti Nickel .. 38% 
lntl C. Engine. 42% 
Kennecott .... 62% 
Marland Oil... 54%
Mont Ward .. 66 
Mack Truck .. 98%
Miss Pacific ..38%
N Y Central ..134%
North Pacific.. 79%
Nor & West . .158%
New Haven .. 42% 
Phillips Pete.. 55%
Pan Am B ... 62% 
Pennsylvania.. 56% 
Reading 
Radio .
Rock Island .. 68% 
Rubber
Standard Gas. 56% 
Studebaker 
S. Warner .... 66%
South Pacific.. 106%
Solth Ry ....'►.117% 
Sinclair Cons.. 17% 18%
Tlmkens ...........  79% <9%
Indl Alcohol .. 80% 80%
Union Pacific

X D 2%.....160%
U. S. Steel - ...146 
Woolworth ...190

67% 67% 67%3636%36%36% 195195160150%
166%

161 271%
252%166%..166% 

. 30% Smelters ........... 251
Span River ...104
Steel Com ..,..116 116 6 116
Steel Pfd ....122% 122% 122% 122%
Tucketts Pfd. .105 105 105 105
Twin City .... ___
Bk Montreal.. .272 272 272 2/2
Royal Bank . .265 255 255 2oo

30%30% 104104
163163%

116%

140%

116%
87%

139%
88%88% 63%6363%63%

808080
45%46%NEW YORK MARKET 45%
38%39%

43 CHICAGO GRAIN MARKET42%NEW YORK, Dec. 1. 
Open High Low 2 p. m.

Xtvhison ........... 154% 154% 154% 154%
\m. Can ...........  52% 53 52% 52%
XHied Chem. . .136% 139% 136% 139%
Xin. Loco ....108 108% 108 108%
Xm. Smelting. 133% 133% 133% 133%
Ml C Line. . . .207 207 206% 106%
' m T & T ... 149 149 149 149
4ald Loco ....157 158% 156% l.>8

' P V, 10'% 1n,?
Beth Steel ... 48 48 41 48

43
62%62%

54 CHICAGO, Dec. 1. 
High Low 2 p. m. 

December wheat ... .134-% 133% 134%
138% 137% 138%
131% 131% 131%

70% 71
79% 80%

........... 83% 83% 83%

...........  40%' 40% 40%

......... ... 45% 45% 45%

...........  45% 45% 45%

64%
6665%66
989898%

38%38% May wheat ... 
July wheat 
December corn 
May. corn .... 
July corn 
December oats 
May oats .. 
July oats ..

134%
79%

134%
7179%

158%
42%

80%1587
42ii

S65555%
62%62 y4
56%56%

89% 88%
66% 
67%

88%
5856% 68% WINNIPEG GRAIN MARKET .

WINNIPEG, Dec. 1 
High Low 2 p. m.

129 129
133% 133% 133%
132% 132% 132% 
53% 53% 53%

68%
5757Coal

BROAD COVE

57
56%8 53% Services Already Carried 180,- 

000,000 Passengers This Year
53. 63% December wheat ....129 

May wheat ...
July wheat ...
December oats 
May oats .........

DELAWARE AND HUDSON INCOME

In contrast to a deficit of $76,680 in 
October last year, the Delaware & Hud­
son Company reports net operating in­
come of $1,111,861 for October this year 
and for the 10 months net of $8.950,865, 
compared with $6,911,742 in the like 

October gross jumped

66%66%
105%
117%

106%
17%

1817% 56 NEW YORK, Nov. 30—An advance of 
% of a cent occurred in the raw sugar 
market today, with a better inquiry. 
Sales were 13,800 bags of Cuban, prompt 
shipment, and 21,000 bags for early De­
cember to a local refiner and 25,000 bags 
of Cuban to an operator for January 
shipment, all at 502, duty paid.

Raw sugar futures closed net un­
changed to five points higher. Approxi­
mate sales 66,000 tons. DecenYber and 
January closed 3.20; March, 3.15; May, 
3.21; July, 3.29, and September, 3.36.

The refined sugar market was un­
changed at 6.05 to 6.25 for fine granu­
lated.

5679% 79No. 1 Screened $12.50 per ton
BROAD COVE SPECIAL 

$11.50 per ton
SYDNEY and NATIONAL 

COKE KINDLING
DRY HARD and SOFT WOOD

MONTREAL—Dec. 1—It is a foregone 
conclusion that the year 1926 will prove 
to have been the most active year in 
the history of the Montreal Tramways 
Company. As already indicated by 
Financial Counsel, the car mileage op­
erated by the company shows a very 
big increase in 1926 over other years, 
including 1925. This increased scale of 
operations has resulted in a very much 
larger handling of passenger traffic.

Thus far in 1926 (up to November 10), 
the tramways alone have handled a total 
of 177,710,093 passengers, while the 
auto-bus division in the same period 
has taken care of 4,341,406 passengers. 
This makes a combined passenger traf­
fic of the tramways company for the 
first ten and one-half months of 1926 
of 182,051,495 passengers, and indicates 
that the whole year will show establish­
ment of a new high record in respect 
of passenger traffic.

so79%
Brokers' Opinions160160

146% period of 1925. 
to $4,384,254 from $2,634,934 a year ago.'4 NEW YORK, Dec. 1—Joseph thal— 

“Some irregularity is to be expected, 
but after slight re-adjustments the 
market should be able to resume its up­
ward trend.’*

Block Maloney—“Buy U. S. Steel on

190

OSTON & MAINE RAILROAD.

Boston & Maine reports net income of 
$501,741 for October, which compares 
with $746,484 in October, 1925. For the 
10 months ended Oct. 31 net income was 
$5,653,512, compared with $4,237,730 for 
the corresponding period of 1925.

MONTREAL MARKET

MONTREAL, Dec. 1. 
High Low 2 p. m.Open any dips. The best opinion is some­

thing of primç importance is near at 
hand.”

9089%Abitibi .............  89%
Asbestos Pfd.. 83% 
Atl Sugar Pfd. 86%
B. C. Fish .... 94 
Bell Tele ....138% 
Brazilian
Brompton .... —
C. Cement Cm. 17 
C. Cement Pfd .118 
C. Car Pfd ... 84 
C. Converters. 102 
Can S S Com. 33 
Indl Alcohol.. 27% 
Laurentide ... Ill 
Mont Power ..
Mont Trams. .166

90
848384
86%J. S. GIBBON & CO. Ltd 86% 86 Hornblower & Weeks—“In 

weakness we would watch for an op­
portunity to pick up special stocks with 
the idea of securing trade profits on the 
next rally and, in this respect about all 
the market seems to offer are the quick 
trading movements that occur from 
day to day”

Clark

further
949494

138%138%
103-%

138%
104% 104103%Phone Main 2636 or 594

6% Charlotte St.

35%35%35%35%
117 117

118
117

18118No. \ Union St. 848484
102102102 Child

some other independent steel 
have many friends who can see more 
liberal policy In the early months of 
1927.”

“BS., CF., Crucible and 
stocksI3333

2728
110111 Current Event*

NEW YORK, Dec. 1—American Car 
and Foundry meet for dividend at noon.

Westinghouse Electric meeting for 
dividend at 10.30 a. m.

Rock Island directors meet today ; 
Pere Marquette directors meet for 
dividend action at noon; P. Lorillard, 
G. W. Helme Co. and U. S. Tobacco 
Co. directors meet for dividend actioft 
at 11 a. m. Lehigh Valley directors 
meet for dividend at 10.30.

General Railway Signal directors de­
clared extra dividend of 25 cents, and 
regular quarterly dividend 1 and regu­
lar dividend on preferred.

American Woollen declared regular 
dividend of $1.75.

South Ky. declared regular quarter­
ly of $1.

Commercial Credit declared regular 
quarterly 25 cents on common, against 
50 cents previously paid and regular 
preferred dividends were declared.

Wm. P. Porter, partner of J. P. 
Morgan & Co., died, suddenly.

Certainteed Products meet for divid­
end at 10.30 a. m.

Yale and Towne declared 
quarterly of $1.

Federal Reserve Boards report vol­
ume of retail trade in October was sea­
sonally larger in October than In Sep­
tember, but increase was not as large 
as usually occurs at this time of year. 
Department store sales were 5 per cent, 
and mail orders sales 12 per cent small­
er than last year.

71% 171%71% 166166

Morning Stock Letter 9;
NEW YORK, Dec. 1—The market is in 

a very confusing condition. We think 
| it is considerably stronger than it 
; looks. Judging by the demand for 
stocks in the loan crowd, the short in­
terest is still very large. The public, 
though, is not coming into the market 
to any extent, and it is extremeiy dif­
ficult to judge the market because 
fluctuations are largely professional. We 
are inclined to look fur somewhat con­
tinued irregularity, but, at the same 

i time, we believe the specialties will stll 
! higher. We are still bullish on Air 
! Reduction. WKM., BS. and CLM

LIVINGSTON At CO.

>
%

§
• ** 147' V-

THE COMMERCE 
OF CANADIAN 

FORESTS
SCOTCH ANTHRACITE 

Jumbo Size
WELSH ANTHRACITE 

Stovoids
AMERICAN ANTHRACITE 

All Sizes 
BESCO COKE 

! KENTUCKY CANNELL 
and

All Best Varieties of 
SOFT COAL

1FREE BURNING 
HARD COAL

Î! Im T^OR almost three hundred years 
lumbering has been a factor of 

growing importance in Canadian 
commerce.

From the efforts of early French 
settlers, whose first exports were 
timbers, masts and spars for the 
French Navy, there has sprung an 
industry producing annually about 
$125,000,000. Today, the forests of 
Canada are one of the world’s great­
est sources of timber supply. There 
is an estimated stand of merchant­
able Canadian timber of 250 billion 
cubic feet.

The Canadian Bank of Commerce 
serves in the development of lumber­
ing in all its phases. As new timber 

have been opened it has estab­
lished branches, to serve the logger, 
the saw mill operator and the retail 
distributor.

At present the Bank is represented 
in practically every important lum­
bering district in Canada. Over 100 
branches serve this great Canadian 
industry.

Iregular
IWhat you have been waiting

for.
Similar in appearance and 

burning quality to Welsh Coal. 
Chestnut and Egg.

ORDER NOW 
At No. 1 Union Street or 

6/z Charlotte Street 
’Phone Main 2636

£33
R.P.&W.F. Starr, Ltd.

169 Union St

LIFE ASSURANCE OFFICER

E. J. Harvey, Supervisor of Agencies, 
North American Life Assurance Com­
pany, at a meeting held in Chicago re­
cently, was elected vice-chairman of the 
American Association of Life Agency 
Officers.

FOR SALE—Hardwood, cut and split.
Good quality, $12 cord delivered. Also 

millwood 4 ft. length, $7 cord.t—Phone 
228-31. 11—8410-12-15<9 Smythe 5t

Ml
sW

FOR SALE—Dry bundle kindling,
spruce and boxwood.—Gibbon & Co., 

Ltd.. Phone Main 2636. :iBROAD COVE COAL J.S. GIBBON & CO. Ltd12—4

No. 1 Quality
McBean Pictou. Fendy, 

Reserved Sydney. 
Best American Chestnut. 

Lowest Cash Prices 
Prompt Delivery

J.I \\

if z:McGIVERN COAL CO. %

Main 42 areas12 Portland St

ACADIA NUT
and SPOOL WOOD 

Order while discharging. Prompt 
delivery

d.w.land

y.

- Erin Street.Railway Siding,
Phone M. 4055

8 Sydney StreetBranch Office, I

American Chestnut
BESCO COKE

All good grades of Soft Coal 
Dry Hard and Soft Wood

THE CANADIAN BANK 
OF COMMERCE

$20,000,000
$20,000,000

Capital Paid Up 
Reserve Fund -F05HAY COAL CO.

Cor. Lansdowne Ave. and Elm St. 
Phone M. 3808 mi !?/

î,
,//

ml$COAL and WOOD
Miller’s Creek, Broad Cove and 

Scotia
Heavy Soft Wood and Dry 

Kindling, $2.00 a Load
fi

u
W. A. D O W D l>';Ill

St. Extension, Phone 122Hanover Wrann
A PHONE MAIN 1346

FOR

I BROAD COVE
$12.50 Per Ton

McBBEN, PICTOU, HARD■ ,nd SOFT WOODS
■sun coal and wood

CO.
■ Phone 1346 78 St. David StWmmmmmamm*

y

é
58

w

♦

Southern Canada 
1 Power Company

” Limited

THIRTEENTH ANNUAL REPORT
Year ending 30 September, 1926

President and General Manager 
Vice-President

JAS. B. WOODYATT 
J. M. Robertson

Directors 
A. J. Nesbi+t James DavidsonW. K. Baldwin, M.P.

George Parent,K.C.,M.P. J. S. Gillies Chas. E. Read 
J. M. Robertson R. R. MoodieW. H. Miner

P. A. Thomson Jas. B. Woodyatt

Secretary- TreasurerL. C. Haskell

Consolidated Operating Statement
For Years Ending 30 September 

(After Eliminating all Inter-Company Charges)
1916 1921 1926

.... *156,462 *763,969 *1,889,181Gross Earnings---------------
Purchased Power----------
Operation.... ............... ......
Taxes (Inc. in operation, 1918) 
Maintenance (Inc. in operation, 1916)—

24,912 78,686
66,182 216,067

_______ 15,762
_______ 66,406

12,163 
298,982 

82,038 
' 82,887

80,094 374,909
76,368 379,060

476,570
913,661

6,930
333,068

Total Expense------- -----
Net Earnings........ ..................
Bad Debts-------------------------
Interest------------------------------

893 429
63,878 287,886

S
64,771 288,315
20,686 90,736
33,116 266,898

339,998
678,568
117,776

Surplus for year.-------------
Surplus brought forward

63,700 356,633
_______ 18,280

691,389
286,074
100,000

188,900

Preferred Dividends Paid.............
Common Dividends Paid.............
Transferred to Depreciation Re­

serve________________________

18,280 524,974

166,366Surplus carried forward 63,700 338,353

A

Supplying Light and Power to 83 Municipalities 
In Eastern Townships

Çvslomers Connected
1918 1919 1920 1921 1922 1923 1924 1926 1926 

8,063 9,002 10,557 12,240 13,249 15,066 16,217 18,269 20,065

DRY SOFT WOOD
Cut Stove Lengths, 

Double and Single Loads 
------ALSO------

Dry Bunched Kindling, 
Miller Creek and Pictou 

Soft Coal 
PHONE M. 733

McNAMARA BROS.

That Big Cold Blustery Snow Storm is 
Due Any Day Now—Hadn’t You Better 
Get That Supply of “RADIO” Coal
Delivered Before It Reaches Here

“RADIO” is the highest grade of Ameri­
can Hard Coal Imported.

All sizes of this famous coal in stock— 
Chestnut, Nut, Egg, Pea and Buckwheat.

Watch for the “YELLOW WAGON.” 
It is the conveyor of good coal.

May we supply your needs?

Telephone Main 1913

CONSUMERS COAL CO., LID.
331 Charlotte StreetOffices and Docks
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Investment
Opportunities
For Your December Funds
CITY AND COUNTY OF SAINT JOHN 

5% Bonds due July 1942, to yield. . . . 
CITY OF FREDERICTON

5% Bonds due Sept. 1941, to yield. . . 
CITY AND COUNTY OF SAINT JOHN 

5% Bonds due July 1929, to yield. . . . 
PROVINCE OF ONTARIO

6% Bonds due June 1930, to yield. . . . 
CITY OF SAINT JOHN
6% Bonds due Nov. 1931, to yield.........
TOWN OF MILLTOWN SCHOOL 

6% Bonds due Sept. 1941, to yield.... 
GOVERNMENT OF NEWFOUNDLAND 

5Zz% Bonds due July 1943, to yield. . 
AVON RIVER POWER CO.

4.85%
4.90%

5.00%

5.00%

5.10%

5.15%

5.15%

5.60%

6.10%

6.15%

6.30%

6.50%

6.50%

I

5'/2% Bonds due July 1956, to yield. . .
FRASER COMPANIES LTD.

6% Bonds due Jan. 1950, to yield.........
ST. LAWRENCE PAPER MILLS LTD.

61/2% Debentures,’ due 1936, to yield. . 
MONTREAL APARTMENTS LTD.

6/2% Bonds, due May 1940, to yield.)
CANADIAN THEATRE CO. LTD.

6/z% Bonds due Sept. 1941, to yield. .
REPUBLIC OF CHILE

6% Bonds due April 1960, to yield. . . .
KINGDOM OF BELGIUM

7% Bonds due June, 1955, to yield. . . .
Ask for our complete list of Investment Offerings, 

containing over forty different issues of Safe Bonds yield­
ing from 4.85% to 7.60%.

7.00%

lhVESTMEIIT SECURITIES f

66 Prince Wm. Street Saint John, N. B.

Special Price on McBean Pictou 
Coal for the next few days while 
unloading cars.

G. S. COSMAN
269 UNION STREET 

Main 507
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EMMER50N FUEL CO.
LTD.

Phone;3938
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