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nada cement company, limited
-ted Balance Sheet, December 31,1916

-r”” ASSETS. -
Attooratr .......................................

.................... vttrr........
]URE $31,863^73.81 

35,«4.00
JOHN A1RD, General Manage* x 
H. V. F. JONES, Ass'l Gen'L Mtnajar

Capital Paid Up, $15,000,000 T Reserve Fund, . $13,500,000

SIR EDMUND WALKER.
C.V.O.. LLD.. D.C.L, President

, •••••••• ***
STANDARD STOCK EXCHANGE.

Ask.

.. 10% 10%

TORONTO STOCKS.
bi<l \ Saturday's Toronto Market 

Exceedingly Quiet With 

Few Changes.

NTASSOTS: 

SSoalts on Tender»
cST--...............................

Lioned the wester,i 
fracture ar.d vein * 
untouched. This 
McIntyre ConaoV- 
cn exploited to a .'il 

The very big ore ] 
sod promise great I 
c ore zone an the 
ited. But on the II 
oes not show: any IS 
i shear zone below ■ 
p«:,444 which repre- B 
n of the mine ' to '■ 
as practically all "B 
tm zone, and even 
l the 1.4 41.082 tops I 
? been taken from 
ue is a shaft down j 
P is not much de- 1 
p-'Pth, nor even on 

tho Mr. Robbins 1 
kgrcund work has 'j 
pie” and very many 1 
In countered, if we , J 
bumbering, now as 
pdering the amount 

ore reserves 
■nd show

$ 3,788,484.62 
878.060.68 

12,600.00 
54,994.20 

126,892.01

Asked. ■ Bid. 
.. 27 Gold-

Apex ,...........................
Boston Creek ....
Davidson ..................
Dome Bixtension •
Dome Lake ..............
Dome Consolidated
lSldorado ....................
Gold Reef ........

Am. Cyanamid com.
do. preferred ..........

Barcelona........................
Brazilian .........................
B. C. Fishing ..............
Burt F.N. common..

do. preferred .....
Canada Bread com2.............

do. preferred .. A............
C. Car & F. Co..... 

do. preferred ......
Canada Cement com 

do. preferred ....
Can. St. Lines com.............. 34%

do. preferred .......
Can. Gen. Electric....
Can. Loco, common ...

do. preferred ............
Canadian Pacific Ry..
Canadian Salt ..............
Confederation Life ..
Coniagas ........................... .
Cons. Smelters ..............
Consumers’ Gas ............
Crow's Nest ...................
Detroit United ..............
Dome ..................................
Dom. Cairn era ..............
Dom. Steel Carp.........

23
47511 124126H.%
13%

• a e a e •••*•••*•*•
• •••«A ••• 12 S3864S%4,861.021.41

28,633.27 28% It is IMPERATIVE that EVERY PERSON 

. IN CANADA should

WASTE NOTHING
SAVE MUCH

28%/ . 60
82 2828%CHARGES to operations SB .11 o. 93$36,786,061.99 The Toronto Stock Market was 

3.5571 exceedingly quiet on Saturday. Sent- 
ü| iment on'the war outlook and its 
;j,j ' ramifications h&3 left feeling 
50 nebulous state, and until the way of 

185 Ithe market Is shown in some positive ( 
|%ay speculators will not trade to any j 

116 extent. It was learned on Saturday J

2%1617 ____________ _ . ■ „ 2%
Hollinger Con. ..................... .. .5.65
Homewtako .....................
Inspiration ............. ..
Jupiter ............................
Kirkland Lake ..........
McIntyre ......
axoneta . .......................
Ncwray Mines ......
Pearl Lake ..............
Porcupine Bonanza 
Sorcupino Crown ...
Porcupine Gold 
Porcupine Imperial 
Porcupine Tisdale ..
Porcupine VIpond ..
Preston ..................y
Schumacher Gold M.
Teck - Hughes ....
West Dome Con............... . 29%

Silver!—
Adanoc .....................
Bailey ......................
Beaver ...................-
Chambera-Fcrtand 
Crown Reserve .
Foster .......................
Gifford ..................
Gould Con. ...... ....
Great Northern ..................... 18%
Hargraves .................................  !?%
Hudson Bay ................................ 45
Kenabeek ............
Kerr Lake ....
Lorrain ................
La Rose ..
McKinley
Nlplsslng ...........
Oplilr . ...................
Peterson Ijake .
Right
Rochester Mine»
Shamrock................
Sliver Leaf ............
Seneca - Superior 
Timiskamtnr 
Trethewey ......
White Reserve .
Wettlaufer , .. ..
York, Ont. ~.......................

MlsctllantJms—
Vacuum Gas .....................

85. 86%
WORK HARD

SPEND LITTLE

iliabilities. 26%K 7172aazTTAD STOCK:
X^ere^ce-110M)

‘ordinary-1^000 fares'of' $ÏW each

.... 136060% in aShares Seven Per Cent. Cumu- 91%92%$11,000,000.00
19,000,000.00

... X61. 186
:',4
86%85% 15 Interest Allowed at 3% per annum on Savings Deposits 

of $1 and upward at any Branch of the Bank.
169110 120$36,000,000.00 5458

%88 that the Russel Car had been award •
but

00 9

4

^preference—105,000
of $100 each ............ ............................. ..Ordtnan^-135;>)0O Shares of $100 eadh.................

Shares Seven Per Cent. Cumu li*»166% 65 ed another large war contract,
1% except for a few shares of the pre

ferred there were no dealings In the 
Stock. Dominion Steel was the one 

-y feature of the trading, with a strong 
65 'demand for the shares at current 

This is the one issue that 
not yet'discounted the change in 

„ financial '"condition and future pros- 
pects, and permanent advance in the 

46% price would be natural and warranted. 
15 Only for such special reasons as in 
36 this case can any advances in the 
* market be justified from now on.

.............$10,660,000.00

...... 18,600,000.00
120135
320335$64,000,000.00 4.104.25 2%

nrWRENT LJARTIaTTIKS :
Payable ........................................... ee ee

Gintcr^a^rued aV December 3*t, 1316 
ST&rence Dividend No. 28 paid February 16th 19L. 
EgS? Dividend No. 3 of 1% pc. paid Jan. 16th, 191

'•^S^Sdinao- Repairs and Renewals

Cotton Sacks Outstanding ........................
Industrial Accidents 
Contingent Reserve ..

December 31st. 1915-• 
nïîuct: Ordinary Stotik Dividend No. 1 

of 3 per cent, declare* payable out of
1915 Earnings .......................................

A4* NetjPWBl for year ending December „

■ s&Sr&fc "-IS
Ordinary Dividend... 607.v00.00

3V......... 31% HERON & CO.4648164%165 665.: 70 
. 115% 114%

20.00 19.25
. 637,267,613.31

71 prices, 
has

78

108,864.21 
183.750.00 
202,600.00

S29 Members Toronto Stock Exchange.

MINING SHARES
20

4»61% 
50

88% 88%

97% 96
95% 94%

62%
Duluth - Superior .............. 51
Mackey common .

do. preferred ...
Maple Leaf com...

do. preferred ,..
Monarch common 

do. preferred ...
N. Stéel Car com............... 16%

do. preferred ..............
Nipi seing Mines ..............
N. S. Steel com................
Pacific Burt com..............
' do. preferred .................

Petroleum ...........................
Porto Rico Ry. com 
Quebec L., H. & P ...
Rlordon common ............
Rogers preferred ............
Russell M.C. com.................... 85

do. prof 
Shredded
Spanish River com 

do. preferred ...
Steel of Can. coin.................. 61%

do. preferred .........
Toronto Paper ...........
Toronto Railway
Tucketts com.................

do. preferred .....
Twin City com......
Winnipeg Ry..................

Banks—
Commerce  .......... .
Dominion .......................
Hamilton .......................
Imperial .......................
Ottawa .. L...................
Rotal ..................................
Standard ........................
Toronto .........................
Union ...........................- •

Loans. Trust. Etc.—
Canada Landed ............
Canada Permanent-...
Colonial Investment .
Hamilton Pro\/ ......
Huron & Brief..............

do. 20 p.c. pd..............
Landed Banking ....
London & Canadian ..
National Trust ..
Ontario Loan ...
Tor. Gen. Trusts
Toronto Mortgage ..........

Bonds—
Canada Bread ..
Can. Locomotive 
Mexican Electric ...
Mexican L. & P. ...
Penmans.....................
Quebec L. H. & P-
Rio Janeiro ................
do. 1st mort., 5 p.c

Sao Paulo ..................
Spanish River .....................
Steel Co. of Canada............
War Loan, 1625...................
War Load, 1931...................

STOCKS
BONDS

GRAIN

are ‘ 
a grand

7
... 46% and2.674,630.49 6,67% UNLISTED SECURITIES16%$ 175,000.00

150,000.00 
36,000.00 

400,000.00

sr of Veina, 
er of veins is a I 
orcupine. It seems 
nage never before- ! 
ry of gold mining. , < 

greatly increased 
■creased 
onmal

88
DIRECT PRIVATE WIRE MONTREAL AND NEW YORK

Correspondence Invited.

4 COLBORNE STREET, TORONTO

4641 4% a78
12% ADANAC TO SOON% -13%760,000.00

5860$2,065,232.82 CUT VEIN SYSTEM19,..8.30 7.80 9107 M27crushing 
conditions, 

flown 50 cents per 
hand the 604.062 
in .1916 gave $8.81 

I larger tonnage is 
f' $7.7». Mr. Rcb- 
plant will be able 

neighborhood of 
l ear.” This looks 
[estimaie, but even 
heps, the Hollinge.- 

still be making 
1.600,000 tone of 
mines, the world's 
one, and when we 

l state of devetop- 
ler Consolidated, it 
swaddling clothes 

carded. It is how- 
rapidly as work 

d still more ore 
Into sight, and the 
Stations are being

10 Hamilton B. Wills, In his weekly 
has the following on

405,000.00 4.70
82

............5.00

::::: g
......... 8.30
.......... 10

SO$ 1,660,232.82 market letter,^
-, Adanac: , ,
2Î | Mine Manager Randolph is urging 

' gy„ his drilling forces to utmost speed as 
12% the crosscut continues along the 400- 

5 foot level, and as less than 60 feet 
... 1 yet remain!* to be broken down before
20% the high-grade vein system, proven 

2% on the 200 and 300-foot levels, is 
reached. The formation in these work
ings tshows that important work is be
ing carried on close to the upper con
tact and exactly at the same depth 

2% whereat Timiskaming and Beaver Con
solidated made their richest discov
eries. The management is most op
timistic that before the postponed 
annual meeting of the company is | _ 
held in 'April the producing stage will

10% ÏT-.S6Îoob'b<The potential v^ue °^ A4b^n re*

400 be gained from what has been re- 
... 124 ... 1,760 corded In underground development
28% 28 28% 7,000 at lt8 immediate neighbors, Timis-

... 4,100 i,am;nK Beaver and Cochrane, and as
identical mineralized belt that tra- 

755 verses these is known to pass thru 
500 Adanac, there is every reason to ex- 
960 pect equally as large a tonnage of 
100 high-grade ore awaits development 

1,300 aionjr the upper contact In this pro- 
2.000 perty as Was extracted from the ad

joining mines.

DBOSTON NSW YORK PITTSBURG 'BUFFALO- DETROIT MONTREAL
"in making an Investment the àblgctlon of the security Is the most 

Write us for adTvIce before making a purchase

12.25 11.75 50%34% - Darragh40
?»25% 

. 118
8 important factor.115

93 MARK HARRIS & CO.841,766,262.73 4-32,585.37 of Way ----- -111%U22,092.818.1» erred
Wheat com. ... 139

4135 (Members Standard Stock Exchange)2116%17%$36.785,061.99

. Krtj.fcv ,r-fl accounts of the Csuiada Cement Company,we ^ve exammed ^.e Member 31SL19». and certify that the above
Wmlted. for the fUcal >^r e ng gnd , our oplniOT1 shows a true and correct 
Balance Sheet u* f thg company at that date. The profits of the yearvirirof^.^i^ist lSW asf shown on the Balance Sheet are arrived at after 
ending DaCembei 3ist, ihi®, . oplnlon eufflclent for the Depreciation ef Plant

after transferring ^MOO^^^of^tingent

February 19th. 1917. Chartered Accountants.

35466 BROKERS
Standard Bank Building, Tordmto

2% "56%M .... 67 z93%95 1972 EH: 2084%86 TELEPHONE 
MAIN 272

»
"2%1920

Send for copy of “Canadian Mining News"80.... 82
93%94 36
7578

185 STANDARD SALES.
211 19Î■ 1

BUTTE STOCK CALLED
ON TORONTO EXCHANGE

First of American Copper Camp 
To Be Traded in Our *. 

"Local Market.

138199 PROFITS IN PORCUPINEDAVIDSON MINE HAS U WIDE ORE BODIES

Formations Indicate Existence of 
Three Wide Veins on 

Property.

Apex
Davidson ... 83 
B. Creek ....125 
Dome Ex. .. 28 
Dome Lake.. 28%
Dome .
Gold R.
Hollinger ., .545 
Kirkland 
McIntyre
Jupiter .............12
Moneta ..... 14 
P. Crown ... 66 .
McRae 
Vipond 
Preston
Newray ..........116
Teck-H..................71 .
Krlst
West Dome.. 28% 29 
Beaver ....
Butte Det..

Hargraves . I 20% .".g «g

McKinley 1’25S
IetiJfke.: 2% 2% 2% K

Shamrock .. 20% 21 20% 21 -î’JJÔ
Timlsk.............  55 68 54% 57 12,440
Treth.

....... 202 2i3
..... 212

190192 28138139k yet been time 
jrtunity for adds- 

At the moat a 
has been explored 

feet. And many 
before the extent 

great ore bodies 
Meantime very 

|ng upturned -with 
til initial expendi- 
!ed success of the , 
png way in at- 
northem Ontario.

10019.60 . 2,600 the2% ... 
670 545 560 Despite adverse Taber conditions, the producing mine, in Por

cupine are showing the largest earnings and profits m history, 
and this will ultimately mean larger dividends.
Big profita will be made in the gold mining stocks in the next 

OUR WEEKLY MARKET LETTER will enable 
investments judiciously. _

159160 *171% 5075 .185141Th* Davidson is coming rapidly to trading of^utte - Detroit^Copper 

the front as one of the big mines or and Zlçc mn\ng Company shares on 
the Porcupine camp, and everything (li@ standard Stock Exchanged This 

to the fact that it will attain ii6Ue, the first stock from the Butte 
the production basis in the near fu- camp to be traded in on th«r loca 
turn. The management is carrying gafa. 

on an aggressive development policy despite the short session quite
in anticipation of that end, and is put- actlve, traded in at 1.35, closing 1.33. 
tin* extensive ore reserves into sight Thtg company is in charge of Mr. 
on the three upper levels. . . rx-m l Creden, who is consulting en-
U^theoTbottn thelproperty*run gmeer of «.

S^rovL^ectio^of “e camp! the world, a^d^ made a name for

* U tSSSf 5JS2ATSS ^r^%^K-^y^»PPer
that nowhere in Porcupine have the Company from bankruptcy, placing it 
re%a been demdhstrated to be of on a sound footing. MT. Creden. who 
neater extent On the 100-foot level visited Toronto this week, stakes his 
the ore body is 55 feet wide; on the 200 reputation oh the success of Butte- 
to entirely separate vein has been Detroit.
preven over a width of 35 1'pet, while The company has since the middle or 
cm the 84)° the crosscut is in vein mart- jast December been operating the 
ter for a distance of 187 feet-and this Gphir mill, and the capacity of this 
is believed to indicate the existence of null be built up in tha next few
so ore body distinct from those on XV€<1{B t0 goo- tons per day. fJt which 
the Mppir levels. In other words, it Ume tl.e company will have attained 
would appear that there are three constderable running power. Mr. Cre- 
parallel veins, and that each of these ^en jg ,jgo croescuttlng in the Ophir 
carries over an unusual width. mine from the 1000 level to intersect

It wilt'be readily understood that ^ extension of the Ophir vein, which 
under these conditions ore reserves ‘ 40 feet wide on the surface,
can be brought into sight vC’r>,,^P*“' apexing on the properties for 1500 feet,

1 ly, and the outlook as regards the at- P vgn Qn the upp6r levels m thre-. 
i tainment of the production era is <U - ■ one-half miles of underground 
tinctly bright on that account. . There is every reason to bo-

The Davidson is doing Pioneer work work. There^ every reason^ ^
L$T Tisdile T<»4 Sp an™ a? a will be several times wider than it is 

of the success X?h is attend- on the surface, following the example 
inTthe development operations, it is of Butte Superior, where the Black 
probable that a number of other pro- ‘Bock vein shows lo wide on the
perties In the vicinity will commence Mrface and widens to ^40 feert; at tîv- 

, active operations as soon as the snow iS0G level. Mr. Creden, while in To- 
l«avee the ground. ronto, stated his absolute conviction

that big bodies of zinc ore would be 
opened up by the Ophir drosscutting 
at depth.

On account of mine and mill opera
tions and splendid management, Butte- 
Dertroit is regarded as one of the most 
attractive of junior copper-spelter is-

210
197
116 50 50% 50 50% 1,500131132 500

212 1,0005% six months.175 175
215 *14%

140 |WlthtHe price of silver higher 
J than It ha» been In a quarter of 
J a century, Cobalt earning» must 
I necessarily »hpw big Increases.

100 you to arrange your. 22 23% 22 23% 16,300
1 27 29 35,300

. 46 47 46 46% 1.200
1,300.

will outline the position of what appear, to be.......... 93%
. 95
. 35 
, 45
. 87%. 84%

On request we 
the greatest opportunity now available.

13313527 100MADE 35
■

6769 F. C. SUTHERLAND & CO.ECO VERY 85 %
83

.. 88 !
Members Standard Stock Exchange

10-12 King St. East
97% 17 ...96ual Statement 

I to Stock— 

Higher.

96% Toronto, Ont.NEW YORK STOCKS./
TORONTO SALES. Blckell & Co., Standard Bank 

fluctuations InJ. P. ___ _
Building. Toronto, reoort.
New xorit Stocka; as follows:

Open. High.' Low. Close. 
Trunk Lines and Grangers—

B. & Ohio.......... 76% 76% 76
c-rie ......... 26% 26% 26 _

do. 1st pf.... 39% 89% 39% 39%
New Haven ... 45% 46 44% 4o%
pi y c.............. 95% 9o% 9o% 95%
m. Paul : : : :.. so% so% ««% mi- 

Pacific and Sctutlierns—
,, Atchison ..... 101%^I&Paicucv:. ilk ÏÔ4J 104%

B: Z1::::: % $h % ?2
Union Pacific.. 187% 187% 186% 137 

Coalers—
Ches. & 0.......... 59 59 59

35 Col. F. & I.... 46 46 46 46
690 Tvehiffh Val....... 73% 73% 73% 78%
500 Penn a........... .. 54% 54% *>4% 84%

56% 56 56% 1,000 Reading ............ 95% 95% 94% 94%
Ang°o^French. •. 92% 92% 92 .92%
Al^bofriato>. Tl^0liOM130EtC m 130

Anaomida V.V.: tI 78% gg 78% 

Am. B. Sugar.. 87% 88 81% 88
Am. Sugar Tr. 111% 111% 111% 11154 
Cal. Pert. ..... 23% 23% 28% 23%
Car Foundry.. 63 63 63 63

54% 54% 54% e4%
85% 83% 85

21% 21% 21% 21%
64% 64% 64

23% 22%
% 19% 19

32% 32

\
Sales.Open.Hlgh.Low. Cl.

Brazil. ..... 43%.;-
Canwri ...vt 22- . 21% 23
Cement .... 59% 60 59% 60
Dom. Steel. 61% 62% 61% 62%
Dom. .. 210
Imperial ... 198 - •
M. Leaf pf. 9? ..
N. S. Steel.. 108 ..
Petroleum 12.50 
Russell • pref. 112 ( ..
Steam’ps pf. 85% . .
Smelters ... 31% — ■■■ - --
Steel of Can 61 61% 61 61
Mar L., 1931 96% 96% 96% 96 $a,200
tVar L.i 1925 97% ... 97% 97 $3,200

—Unlisted.—
D. S. Fdiy. 188 ... 187% ...

do. pref... 89%...............................
Hollinger ..5.45 6.70 5.45 5.60 
McIntyre ..
Timisk............. 56

McRAE PORCUPINE 
GOLD MINES, LTD.

25
100;t in the mins 

greater degree of 
previous day. The 

renerally speaking, 
id small recessions 
ing issues were in

to 76%
375 

. 5
26%

B U Y
BUTTE-DETROIT

1- We recommend its purchase as
-,

A Mining Investment
Of Exceptional Merit

100
10 102%102% 101

153 154

in the gold stocks 
dently the annual 
ti was regarded in

130

s. G. JACKES & CO.
Members Standard Stock Exchange

Toronto
5935the street, and the 

ig made a further 
sing slightly easier 
Lyre, on the other 
heavy, selling at . 
little stock offer- 

Blg Dome ex • 
ess, being offered 
) the beat bid. 
vas a feature of 
22 and advancing 
23%. West Dome 
d a busy morning.
* brought to bear 
’line to" 27, but a 

carried the

6 King Steet West WM. L. CREDEN, E.M., Managing Director.
186

General Manager Davls-Daiy Copper Company) Consulting Engineer 
Butte & Superior Mining Company.j. p. BICKELL t co.

Now actively traded in on TORONTO AND NEW 
YORK MARKETS, selling arouHB $1.35.

MONTREAL STOCKS.i.
STANDARD BANK BLDG.. XOHONTO.

Supplied by Heron & Co.:
Open. High. Low. Cl. Sales. 

Brazilian 43% 43% 43% 43% 100
Oan. Cement 60 60% 60 60% 50
C. S.S. com. 34 34 34 34
Con. Smelt.. 31% 32 31% 32
Dorn. Iron .. 61% 66% 61% 62%
Riordon
Steel of Can. 61 % 61% 61% 61% 
-Toronto Ry.. 85% 85% 85% 85%

grain
COTTON 

STÇCKS

I. ?. CANNON & CO.
. STOCK BROKERS

'Broker Advances Prediction That 
- Differences Wi|l Be 

Settled.

" Quotations, Literature, Information fuml*ed.
75 J. T. EASTWOODChino
,= Cent. Learth... 84 

,,2 Com Prod 
CruciMe .
Distillers .
Dome .... ....
Gt. N. O............ |2%
Ins. Cop. ..... 56% 56
Kennecott .... 44% 44
ÎSt. &SZ ::: «5 «% «% «%

pSl*.::: Â !!% Ik m«5 1% «?% ||
Nevada Cons.. 24% 24% 24% 2f%
Press. Steel.... 75% 7o% 75% 75 .i

1% 8SSÎ.£::: Ik Vi Ik
1“ ou .::: 22/ 224 2»%
W lllvs ................ 33% 3.3% 3d% 33%

x4°h X: :::: iof ig?xÛJ& i«% m%

PARIS BOURSE.

Paris. Feb. 24.—Trading was quiet txa 
the bourse today. Three per cent, rentes, 
61 francs, 85 centimes for cash. Exchange 
on London, 27 francs, 82% centimes._____

730
118 118 118118; sues.

tency
», with this figure 
Davidson was firm 
fe. Newray art 116 
rupine Crown was 
[ 06. Boston Creek 
b 124. Dome Ex. 
feady at 28 to 28%. 
krere called for the. 

of Butte Detroit. 
Oil, McRae and 

Butte Detroit was 
f 135 and Meftae 

to 50%.
lukb Timiskaming 
bear drive in tha 
offered down to 

brought in persis- 
[ u smart recovery 
anced a fraction 

Lt 46. Hargraves 
t opening price at

23 Member Standard Stock Exchange^
C. N. R. EARNINGS. 19% 19 24 KING STREET WEST.PHONE M.3445-6.32

5666
t Homer L. Gibson, in his fortnightly 
| review of the mines, has the following,
\ ‘ in part, on the labor situation in For- 

; cupinc, to which so much attention is 
Jieing paid: ' . ,

“The likelihood is that a request ior 
a board of conciliation* to adjust ine 
differences will be made the Dominion 
,government shortly, and that the ac

tual effort .will then bo centred on an 
advance of the minimum wage to ?3.0U 

'j per day. rather than a general increase 
to all employes. That these differences, 
actually slight, will be adjusted amic
ably seems reasonably certain, so that 

i to us there appears no reason why any 
holder of Porcupine stocks should be 
persuaded to sacrifice his holdings.

1MONEY RATES.Canadian Northern Railway System 
gross earnings for week ending 21st Feb
ruary, 1917, $598,700: from July 1st to 
date, $26,158.400. ' Corresponding period 
lari year. $559,009: from July 3 a trio date, 
$20,879,900. Increase, $39,700; from July 
1st to date, $5,278,500.

4444
36% 36Glaze brook & Cronyn, exchange and 

bond brokers, report exchange rates as 
follows :

N.T. fds...
Mont. fds... par.
Ster. dem 
Cable tr........ 177.85

Sterling.
Bank of England rate, o% per cent.

(Members Standard Stock Exchange). 
66 KING STREET WEST. TORONTO. 

Adelaide 8342-3343.

i
Sell.
11-32 pm. % 
par. %

476 .-65 477.10
478.10 

Etes in New Pork.— 
emand, 475%.

Counter.
to % 
to%

. f%-U.
Utmost in ServiceLOUIS j: west & co.479

I480GRAND TRUNK EARNINGS.

Montreal, Feb. 24.—Grand Trunk earn
ings for the third week of February Show 
■a decrease of $6997, the total for the year 
being $956,487, compared with $963,484 
for ithe same week last year.

Members Standard Stock Exchange.

mining securities
CONFEDERATION LIFE BLDG,, 

TORONTO

,, ... .. ranee 0f prices apparently on bottom, authentic
L news from the mines of Porcupine and Cobalt is of inestimable value 
* to those seeking success In this maiket.

HARGRAVES’ PROSPECTS
CONSIDERED BRIGHT

Manager Reports Four Veins Ex
tending From Kèrr 

Lake.

GET MY DAILY MARKET LETTER !
advance of all other sources, before such is dts- 

^n^ed mirketwise. ^wbeneve,; anything ^f

Market Letter, thus placing my friends and clients In the position to
GE0.0.MERS0N&C0.G. T. R. EARNINGSA

Grand Trunk earnings 1’or the third 
week in February were $956,487, a de
crease of $6,997.'

STEEL ACCUMULATED.
Cibalts was Pete 

g in and firming 
[while 14 wt.w paid 
I opposition to the 
[t has grown to 
hording to rumor, 
f in some quarters 
[hortly talce place.

Chartered Accountants
807 LUM8DEN BUILDING

Heron & Co. received the following at 
the rifeose:

Montreal, Feb. 24.—Today's short ses- 
ekm xvias a very dull one, the only fea 
ture being good detnsmd for Dominion
Steel. This stOL-k ha*' been aecmnuJated . Ri(> Janeiro Feb. 25.—The Brazilian 

throes-behg ad van^dtoac- G t hafl instructed the legation
count for the buying is the scaiveity or » _ z... inform th« British Gov-rsxm ore of which this company has at London to inform me nriusn uuv (SSvaSicc Bern ment of the Impression caused in

' Brazil by the announcement of the
l prohibition on coffee and_ to explain 

I the reason why the Brazilian Govern- 
- North Bay., Ont., Feb. 24—Ore j ment hoped the measure would not be
figures for the week ending January j applied.
23 are: Timiskaming, 67,802; Beaver 
Consolidated, 79,263; Penn. Canadian.
76,298; McKinley-Darragh, 63,180;
La Rose, 87,534; Dominion lted'n,
100,680; Miller Lalre O’Brien, 50,000.

get in before the advance comes
feature of my Publicity Depart

ure Investor seeking

4
At the Hargraves mine in Co-balt the 

management is working two eight- 
hour shifts of 30 men. The mine has 
made a remarkable record since early 
December last, wheh it was re-opened, 
after having been shut down about 
three years. Shipments were started 
in December and a profit of about 
$1000 was made for the month’s opera
tions. This was Increased some in 
January, but February is the banner 
month, as shipments will considerably 
exceed $10,000 and a very large amount 
of profits will go into the treasury. 
The manager of the mines, Mr. Shaw, 
is very familiar with the central sec
tion of Cobalt, in which the Hargraves 
properties are located. He states that 
Hargrawes is entered by four veins 
from Kerr Lake. Each of these veins 
has been opened up on the Kerr Lake 
side for a considerable distance, and 
In each case very large quantities of 
high-grade ore have been taken out. 
Should it prove that only one of 
these veins is found to enter Har
graves for no more than 200 feet, an 
advance of 100 per cent, in the price 
of the stock is warranted. At this time 
four drills are working constantly in 
high-grade ore, and in March other 
shipments of ore ranging from 1500 
to 3500 ounces to the ton will be made 
With bar silver holding close to 80 
cents an ounce, it wdlf not take many 
shipments to bring- about an advance 
in the price of Hargraves to several 
times its present selling price, and 
place the company among : the aub- 
Ftantlal producer? of Cobalt-

BRAZIL FEARS FOR COFFEE This daily market service is only one 
ment, but is one of greatest importance to 
success market wise.

SENT FREE UPON APPLICATION Ï

Temiskaming HAMILTON B. WILLSCOBALT SHIPMENTS

Standard Stock and Mining Exchange).
Direct Wire to> New York.

1504 Royal Bank Bldg., 231 White Bldg., » E. Main SL, 
Toronto. Buffalo, N.Y. Rochester, N.v.

(Memberse and the (KING MEETS BORDEN. 42 New Street, 
New York City.

Kirkland Lake Deal, London, Feb. 24.—The king received 
I sir Robert Borden at the palace today.ted

CROWN LIFER bourne, 
BLOOR

Dividendsfl WE REGARD THIS DEAL J&W2ha^HOLDEP« 
the best interests OB' temjskajvong shareholders.

ï WE HAVE ISSUED A SPECIAL CmCULAR DEALING VTTH 
this ONE-SIDED PROJECT, AND will BE PLEASED 
FORWARD COPY UPON REQUEST.

HOTEL
CONNAUGHT

AT

South Porcupine
BANK OF MONTREALONT

NE ROOMS r

ticulars in first 
and number; 
s; detached or 
eatinç system; 

h; amount of 
payment want-
orid.

XTOTIÇE is hereby given that a IN DIVIDEND of TWO-AND-ONE- 
tiALF per cent., upon the paid up 
Capital Stock of this Institution, has 
oeen declared fon. the current quarter, 
oavable on and after Thursday, the 
FIRST DAY OF MARCH next, to 
Shareholders of record of 31st January, 
1917.

By order of the Board.
FREDERICK WILLIAMS-TAYLOR, 

General Manager
Montreal. 23rd January, 1917.

1. More policies issued
2. Fewer policies cancelled ROBERT E. KEMERER &. CO.j

1916
PROG RESSl 3. Lower expense rate 

14. Lower mortality rate
Tli« atui service “better tku ever” to Crewn Life Pelicyholders.

in the centre ^ dhe^old mining^.

trlcL central starting point tor

8^CU,SRTtES MODE RAT E*nl*nC**"

Sts-iKiBni Stock Exchan.gre)(Members

108 BAY STREET
new YORK, PHILADELPHIA, BUFFALO, HAMILTON, GUELPH 

Private Wire» Connecting All Offices.

TORONTO
Let us send you some freeh Insurance facts

GROWN LIFE INSURANCE CO., TORONTO
Agents wanted In unrepresented districts »
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