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ADA CEMENT COMPANY, LIMITED
plidate Bd-mmnecember 31,1916

Ll ol
csbossessasareove s bosess TR Ve ond

iesesasassssrasicieasvamagees § 5,788,484.62
jess Bad Debts ReServe.....eee s}g.oso.cc
"ane 'y A
54,994.20 - :
126,892.01
' 4,861,021.41
,533.27

1,868,278.81 | |
. ss%.oo

cedbesasecssstsasassnre

ssebscences

sasesssnesasia esesesseitiessstssesnOsten "

{
i CHARGES TO OPHRATIONS woocrresstsses

ol
$36,785,061.99

-

STOCK:

ce—110,000 Shares Seven Per Cent, Cumu- N
w;ﬁ:e of $100 each .... B R S 3%1.@0,0%.(&!

ﬁwm-—mo,ooo Shares Of $100 €AON..e-csrssssves. 19,000,000.00
L]
$30,000,000.00

LIABILITIES,

rence—105,000 Shares Seven Per Cent. Cumu-
Jative Of $100 €ACH <cisievresrsvsasasieveiansans
Mm-y-—l&ﬁM Shares of $100 ea.dh_..

AGE SIX PER CENT.WENTY YEAR

$10,560,000.00
18,600,000.00
e et
GOLD BONDS:
$ $.000,000.00
742.386.69

$24,000,000.00

7,257,613.31

3 Interest accrued at December 3¥st, 1916 e 2
“Preference Dividend No. 28 paid February 16th, 1917.. 183,750.00
3inary Dividend No. 3 of 11 p.c. paid Jan, 16th, 1917 202,500,00

cedivessssaves § - 176,000,
ceveves 150,0

35,
400,000,

H 2,674,630.49
M estraordinary Repairs and Renewals ..
Cotton Sacks Outstanding ...
Industrial Accidents
tingen

December

; 760,000.00
31st, 1915 $2,065,232.82
t: Ordinary Stoc! Dividend No. 1
8 per cent. declare payable out of
3915 Barnings ..c...... ek v

Al it for year ending December
‘-ﬁ;ﬁm il . $2,218,848.10

405,000.00
$1,660,232.82

RGE R
%t: Bond Interest..|. $443.762.73
¥ Prefare 735,000.00

Preference l)lvidend
Ordinary Dividend... M.SO0.00

g 1,786,262.73  482,585.57

2,092,818.19
$36,785,061.99

ﬁ‘ ‘have examined the bovks and accounts of the Canada Cement Company,

d, for the fiscal year ending December 31st, 1916, and certify that the above

; m Sheet is properly drawn up, and in our opinion shows a true and correct

view of the financial position of the Compeny at that date. The protits of the year

% ' Detember 31st, 1916, as ghown on tie Balance Sheet are arrived at after

visions which are In our opinion sufficient for the Depreciation ef Plant

f | Special Equipment, and after transferring $150,000 to the credit of Contingent
3 : PRICE, WATERHOUSE & CO.

; Chartered Accountants.

' Montreal, February 19th, 1917.

'DAVIDSON MINE HAS
: WIDE ORE BODIES

Pegmations Indicate Existence of
/ Three Wide Veins on
Property.

BUTTE STOCK CALLED ;
‘ON TORONTO EXCHANG

First of American Copper Camp
To Be Traded in Our (
~Local Market.

Yesterday marked the w«ppearance
for trading of Butte-Detroit Copper
and Zipe Mining Company shares on
the Standard Stock Exchange. - This
issue, the first stock from the Butte
camp to be traded in on the” local
minihg sharé market, -was well re-
ceived by the brokerage fraternity,
and ; despite the short session quite
actively traded in at 1.25, closing 1.33.
This company is in charge of M,
Wm. L. Creden, who is comsulting en-
gineer of the Butte Superior Mining
Companyv, the largest zinc producer i
the world, and has made a mamec for
himself in the mining world He has
also rescued the Davis-Dzly Copper
Company from bankruptey, placing it

i 'ﬂu Pavideen is coniing rapidly to
“the front as one of the big mines of
 the Poreupine camp, and everything
oints to the fact thai it will attain
the production basis in the near fu-
‘ture.. . The management is carrying
 onan aggressive ‘development policy
gnticipation of that end, andis put-
ting extensive ore reserves into sight
_on the three upper levels.
" I is now pretty well established
 § the ore bodies én the property run
derably wider than these in the
other’ proven sectiond of the camp,
it is claimed, in fact, by parties
" who have recently examined the mine
' that nowhere in Porcupine have the

Am. Cyanamid com.

Ceanada Bread comd.......

Can. Loco. common'.'.
Canadian Pacific Ry...
Canadian t

N. 8. Steel com

{ Canada Landed ....

4 AMICABLE ADJUSTMENT

4 Broker
L Differences Will Be

veins beeh ' demohstrated to be of
wéater extent. On the 100-foot level
ore body is 55 feet wide; on the 200

an entirely separate vein has been
proven over a width of 35 feet, while
on the 3Q0 the crosscut is in vein mat-
ter for a distance of 187 feet, and this
isbelieved to Indicate the existence of
an ore body distinct from those on
the Wpper levels. In other words, it
. would appear that there are three
parallel veins, and that each of these
_ cartles over an unusual width.

1 will “be readily understood that
under these conditions ore Teserves
. can be brought into sight very rapid-
!ly. and the outlook as regards the at-
i tafnment of the production era is dis-
inctly bright on that account.

The Davidson is doing pioneer work
ip proving up the northeastern sec-
tion of Tisdale TowngPip, and as a
" result of the success Wiich is attend-
“ ing the deyelopment operations, it is
_ probable that o number of other pro-
“perties in the vicinity will commence
.| aetive operations as soon as the snow

leaves the ground.

OF LABOR TROUBLE

Advances Prediction That

-lopened up by the Ophir ¢rosscutting

on a sound footing. Mr, Creden, who
vieited Toronto this week, stakes his
reputation on the success of Butte-
Detroit.

The company has since the middle of
last December been - operating the
Ophir mill, and the capacity of this
mill will be built up in tha next few
weeks - to “500” tons per “day, of which
time the company -will-have attained
considerable running power. Mr. Cre-
den is also crosscutting in the Ophir
mine from the 1000 lzvel to, intersect
{he extension of the Ophir vein, which
shows 42 feet wide on the surface,
apexing on the properties for-1500 feet,
groven on the upper levels 1 threo
and one-half miles of underground
work. There is every reason to be-
lieve that at the lower depth the vein
will be several times wider than it is
on the surface, fqllowing the example
of Butte Superior, where the Black
Miock vein shows 15 feet wide on the
surface and widens to 240 feet at thw
1500 level. Mr. Creden, while in To-
ronto, stated his absoclute conviction
that big bhodles of zinc ore would be

at depth.

On account of mine and miill opera-
{ions and splendid management, Butte-
Detroit is regardzd as one of the most

Settled.

Homer 1. Gibson, in his fortnightly |

f  review of the mines, has the following,
f ' in part, on the labor situation in Por-
i cupine, to which so much attention Is
weing paid:

“The likelihood is that a request for
‘ a board of conciliation® to adjust the
differences will"be made the Dominion

» gBovernment shortiv, and that the ic

. tual effort will then be centred on an ‘

~ advance of the minimum wage to $3.00

' per day, rather than a general increz

. to all employes. That thesc differences,

‘ actually slight, will be adjusted amic-

‘ ably seems reasonably certain, so that

| t0.us there appears no reason why any
. ' holder of Porcupine stocks shou

! persuaded to sacrifice his holdings o

STEEL ACCUMULATED.

Heron & Co. received the following at |

the close:
Montreal, Feb. 24.--Today’s short “ses
sion was a very dull one, the only fea
ture being good demand for
Steel. . This stock has’ been accumulated
lately.
count for the buying i the scarcity
Iron ore, of which this company
abundance.

COBALT SHIPMENTS
North Bay. Ont., Feb. 24—Ore
figures for the week ending January
28 are: Timiskaming, 57,802;
onsolidated, 79,265; Penn.
16,298; . MecKinley-Darragh,
La Rose, 87,634; Dominion
100,680; Miller Lake O'Brien, 5(

Red'n,

—

1. Mo
1916

Ments wanted in u

isues.

d bhe

Dominion |

One theory being advanced to ac- |

"
of

has |

Beaver
Canadian, |
63,180; §

9. Fewer policies cancelled
PROGRESS|3. Lower expenserate
4. Lower mortality rate ‘
This means service ‘ ‘better tham ever’’ to Crown Life Policyholders.

Let us send you some fresh Insurance facts

CROWN LIFE INSURANCE CO., TORONTO

wttractive of junior copper-spelter is-

C. N. R. EARNINGS.

Canadiand Northern Raflway »System
gross earnings for week ending 2lst Feb-
ruary, 1917, $598,700: from July 1st to
date, $26,158,400. / Corresponding = period
lazt vear, $359,000; from July 1st“lo date,
$20,879,900. Increase, $39,700; from July
=t to date, $3,278,500.

GRAND TRUNK EARNINGS.

Montreal, Feb. 24—Grand Trunk eam-
ings for the third week of February show

being §$956,487, compared with $963,484
for the same week lagt year.

G. T. R. EARNINGS

Grand Trunk earnings for the third
veek in February were $956,487, a de-
rcase of $6,997.

BRAZIL FEARS FOR COFFEE
- Rio Janeiro, Feb. 25.-—The Brazilian
Government has instructed the legation
at London to inform the British Gov-
f ernment of the impression caused in
{Brazil by the announcement of the
£ prohibition on coffee and to explain
| the reason why the Brazilian Govern-
ment hoped the measure would not be
applied.

KING MEETS BORDEN.

{

‘ London, Feb. 24—The king received
| Qir Robert Borden at the palace ‘oday.

re policies issued

nrepresented districts 39

o]

o decrease of $6997, the total for the year'

\ Record of Saturday’sM

TORONTO STOCKS.

. preferred ...
elona

preferred ...
do.

do.
n.

do. preferred

Consumers’ Gas ...
Crow’s Nest
Detroit United

Duluth - Superior ..
Yy comnion

do. preferred
Maple Leaf com.....
do. preferred .,....
Monarch common ..
do. preferrexd

N. Stéel Car com.....
do.  preferred ...
Nipissing Mines ....

Pacific Burt com....
* do., preferred
Petroleum

Porto Rico Ry, com
Quebec L., H. &
Riordon common
Rogers preferred
Russell M.C. com.

Spanish River com.....
do. preferred .... .
Steel of Can. com. ) .
do. preferred 9 3
Toronto Paper .
Toronto Raliway .
Tucketts com.

do. preferred
Twin City com..

Canada Permanent-
Colonial Investment
Hamilton Prov, ..
‘Huron & Erie’...
do. 20 p.c. pd. .
Landed Banking ..
London & Canadian
National Trust .
Ontario Loan ...
Tor, Gen. Trusts ..
Toronto Mortgage
Bonds—

Canada Bread ...i:.c:.
,Can.. Locomotive
Mexican Electric ..
Mexican L. & P. ..
Penmans

Quebec L. H. & P.
Rio Janeiro

do. 1st mort., 5 p.c
Sao Paulo

Spanish River ....
Steel Co. of Canada
War Loan, 1925..
War l.oan, 1901..

/
TORONTO SALES.

Open.High. Low.

Braziil. ..
Canners
Cement .... %% 60 5914 60
Pom. Steel. €18, 623 (1% 62
Dom - {1 e

o BB, aase sam
5 R Tl
N. 8. Steel.. 108
Potroleum 12.50
Russell«pref. 112 ...
Steam'ps pf. 85% ...
Smelters ..
Steel of Can
War I., 1931
War L1.;1925

21% *
5914

5 (.l)

Timisk. 56  56% 566 567

MONTREAL STOCKS.

Supplied by Heron & Co.:
Open. High. Low,
Brazilan .., 43% 43% 43%
Can. Cement 60 . 603 60 6014
C. S8.8. com. 34 34 34 34
Con. Smelt.. 313 32 318 3
Dom. Iron .. 61% 623 61% 623
Riordon 118 118 118 118
Steel of Can. 613

613 61% 613%
Toronto Ry.. 85l 8515 8% 85%

Ci.
43%

MONEY RATES.

Glazebrook & Cronyn, exchange and
bond brokers, report exchange rates as

follows :
Buy. /. Sell
N.Y.fds.... 9-382pri. 11-32 pm,
Mont. fds... par. / par.
Ster. dem. .. 476.€5 477.10
Cable tr..... 477.85 478.10
— es in New York.—
Sterling, and, 475%.
Bank of England rate, 5% per cent.

Counter.
% to 15

to g

480

HARGRAVES’ PROSPECTS
, CONSIDERED BRIGHT
‘ :

| Manager Reports Four Veins Ex-
tending From Kerr
Lake.

At the Hargraves mine in Cobalt th=s
management is working two eight-
hour shifts of 30 men. The mine has
made a remarkable record since early

after having been shut down about
three years. Shipments were started
in December and a profit of about
$1000 was made for the month’s opera-
tions. This was increased some in
January, but February is the banner
month, as shipments will considerably
exceed $10,000 and a very large amount
of profits will go into the treasury.
The manager of the mines, Mr. Shaw,
is very familiar with the central sec-
tion of Cobalt, in which the Hargraves
properties are located. He states that
Hargraves is entered by four veins
from Kerr Lake. Each of these veins
has been opened up on the Kerr Lake
side for a considerable distance, and
in each case very large quantities of
high-grade ore have been taken out.
Should it prove that only one of
these veins is found to enter Har-
graves for no more than 200 feet, an
advance of 100 per cent, in the priee
of the stock is warranted. At this time
four drills are working constantly in
high-grade ore, and in March other
shipments of ore ranging from 1500
10'3500 ounces to the ton will be made
With bar silver holding close to 80
cents an ounce, it will not take many
ghipments to bring about an advance
in the price of Hargraves to several
times its present selling bprice, and

Bldorado ....
Gold Reef ........
Hollinger Con. ....
Homestak
Inspiration ......eceecseien 1
Jupiter
Kirkland Lake
Mcintyre
Moneta
Newray
Pearl Lake .
Porcupine Bonanza 9
}?,orcup%no CIowit <ssiessan € ‘iv

orcupine Gold 2 exc 4
Porcupine Imperial ept for a few shares of the prq
Porcupine Tisdale .......
Porcupine Vipond
‘I;rt}:lston hGoldr
Schumacher 5
Teck - Hughes :

West Dome Con.

Chambers-Feriand
Foster
Gould Con.

9
J York, Ont. o 214

N

December last, wheén it was re-opened, |

Saturday’s 'Torc;ntb Market
Exceedingly Quiet With
" Few Ehangcs.

- 2

STANDARD STOCK EXCHANGE.
Bid.

10%
124

83
z8% ¥
28
)
1%,

2
9.5
a9

The Tgroqto Stock Market
exceedingly quiet on Saturday.
’iment on the war outlook and its
34 'ramifications hasz left feeling in 2
30 !nebulous state, and until the way of
1810 the market is shown in some positive
116 ,N.y speculators will not trade to any

‘extent. It was learned on Saturday |
ithat the Russel Car had been award-
ed another large war contract, but

= was
.5.85 Sent-

B Leeses Beriwesae o

Mines .-

errserenan

WORK HARD

& JOHN AIRD, General Manager |
) H. V. F. JONES, Ass't. Gen'l. Manager

SIR EODMUND WALKER,
C.V.0. LLD, D,CL., President |

CAPITALPAID UP, $15,000,000

It is IMPERATIVE that EVERY' PERSON
» IN CANADA should

WASTE NOTHING
SPEND LITTLE SAVE MUCH

Interest Allowed at‘3% per  annum on Savings Depbsits

- . of '$1 and upward at any Branch of the Bank.

ferred there were no dealings in the
6 stock. Dominfon Steel was the one
59, feature of the trading. with a strong
demand for the shares at current
prices. This is the one issue that
has not yet“discounted the change in
financial "condition and future pros-
pects, and permanent advance in the
price would be natural and warranted.
Only for such special reasons as in
3 this case can any advances in the
4% market be justified from now on.

2% ADANAC TO SOON
> CUT. VEIN SYSTEM

Hamilton B, Wills, in his weekly

Silveri-

Beaver g ; 46%

Crown Reserve ........ i
Gifford

Great Northern
Hargraves

Hudson Bay .
Kenabeek 24
Kerr Lake 4.70

HERON & CO.

Members Tofonto Stock Exchange.

STOCKS | /MINING SHARES

BONDS { and
GRAIN | UNLISTED SECURITIES

DIRECT PRIVATE WIRE MONTREAL AND NEW YORK
Correspondence Invited. '

4 COLBORNE STREET, TORONTO

L

LOrraffl ...oocosecasens i e 82
La ROSE ... coconreananss . b3 50%
McKinley - Darragh e I
NIDISSINE ...covoderevrrens 8.30 8.00
Ophir . - 10 915
terson Lake ....c.e0000n 12%
ight of Way 6% 5
Rochester Mines 4
201
2%

market letter, has the following on
Adanac: e

Mine Manager Randolph is urging
his drilling forces to utmost speed as
the crosscut continues along the 400-
foot level, and as less than 60 feet
yet remainsg to be broken down before
the high-grade vein system, proven
on the 200 and 300-foot levels, is
reached. The formation in these work-
ings tshows that important work is be-
ing carried on close to the upper con-
tact and exactly at the same depth
whereat Timiskaming and Beaver Con-
solidated made their richest discov-

Shamrock

Silver Leaf

Seneca - Superior
Timiskaming

TrethowWey ...qeesssceseoass
White Reserve ......... ,.
Wettlaufer

561

Miscellaneds—

BOSTON N YORK PITTSBURG 'BUFFALO- DETROIT MONTREAL

Iin making an Investment the Rblgptlon of the security is the most
important factor. Write us for advice before making a purchase

'MARK HARRIS & CO.
BROKERS ;

Standard Bank Building, Toronto
TELEPHONE : :

MAIN 272
Send for copy of “Canadian Mining MNews”

Vacuum Gas eries. The management is. most Op-

timistic that Dbefore the postpone}i
annual meeting of the company is

STANDARD SALES. :
: held in’/April the producing stage will
be in sight. f

The potential value of Adanac can
R 2 e 400 be gained from Wwhat has been re-
o 124 L. corded in underground development
28% §§ 28% at its immediate neighbors, Timis-
kaming, Beaver and Cochrane, and as
the identical mineralized belt that tra-
verses these is known to pass thru
Adanac, there is every reason to ex-
pect equally as large a tonnage of
high-grade ore awaits development
along the upper contact in this pro-
perty as was extracted from the ad- |

| joining . mines.,

High. Low. CL
o YONG e 10

Tt
546 560

p Gy

WIith the price of sliver higher
than it has been In a quarter of
a century, Cobalt earnings must
necessarily show blg Increases.

giffol‘d Unlisted Sec \
argraves 9 : COUGHT Al SOLD I
McKinlgy ... Fis shan 1,000 BOUGH r AND' S DL |

FLEMING & MARVIN

West Dome..
Beaver ......
Butte Det....
Cr. Res. ....
Kenab‘ek

>

urities |

Pete. Lake
f 2%

21
b8 |

k £ o),
4028-9 |

s Standard Stoc

1%

21

;7; 2

54

Moo -pR.BLDG. MAIN

NEW YORK. STOCKS. e SRR

.

J. P. Bickell & Co., Standard . Bank

PROFITS IN PORCUPINE

Despite adverse laber conditions, the producing mines in Por-
cupine are showing the largest earnings and profits in history,
and this will ultimately mean larger dividends.
Bigproﬁuwillbemadeinthegoldminingdtocksinthenext
"six months. OUR WEEKLY MARKET LETTER will enable
you to arrange your investments judiciously.
Onrequectwewilloutlinethepo-ition'ofwhatappean
the greatest opportunity now available.

‘ »

F. C. SUTHERLAND & CO.

to be

10-12 King St. East

Members Standard Stock Exchange

-

Toronto, Ont.

Building. Toronto. report fluctuations in

New vork Stocks, as follows: ° °
. Open. High Low. ' Close.
Trunk Lines and Grangers—
. & Ohio 6% 6% 6%
28 26% ggl{,

29%
46 453,

McRAE PRCUPINE
~ GOLD MINES, LTD.

A We recommend its purchase as

M'ir}-%’gl i B o o
cchinn *1° "I " gy 0o A Mining Investment
South. s, Of Exceptional Merit

S. G. JACKES & CO.

South. 281
Union Pacific.. 137%
Members Standard Stock HExchange
6 King Steet West Toronto

7. BICKELL & co.

Ches. & O....
STANDARD BANK BLDG, TORONTO.

GRAIN
"COTTON
STQCKS

Reading .
J.~P. CANNON & CO.

95%
Bonds—
. STOCK BROKERS

Pac.....

Am. B. Sugar.. £
Am. Sugar Tr. 1
Cal. Pet. . 2234
Car Foundry..
Chino
Cent.
Corn
Crucible
Distillers

)

{
et

; el
S

PHONE M.3445-6.

~

- BUY
BUTTE-DETROIT

WM. L. CREDEN, E.M., Managing Director.

General Manager Davis-Daly Copper Companyj Consuiting Engineer
Butte & Superlor Mining Company.

Now actively traded in on TORONTO AND NEW
YORK MARKETS, selling aroustl $1.35.

Quotations, Literature, Information furnished.

J. T. EASTWOOD

Member Standard Stock Exchange,

24 KING STREET WEST.

Anglo-French... 923
L. Industrials, Tractions, Etc.—
8 0 128
(Members Standard Stock ‘Bxchange).
56 KING STREET WEST, TORONTO.
Adelaide 342-3343.

) ; + oeagh B R
s iy o i o | LOUIS ). WEST & GO,
Press, Steel.... 7 ? : 7 . i

g 3 Members Standard Stock Hxchange.

Rep. Steel ...
MINING SECURITIES

Ray Cons.
CONFEDERATION LIFE BLDG,

Steel ¥Fdrs...
TORONTO

GEO.0. MERSON & CO.

Chartered Accountants
807 LUMSDEN BUILDING

/2
Westing. 49%
7. S. Steel.... 107%
PARIS BOURSE.
Paris, ¥Feb. 24—Trading was quiet on
the bourse today. Three per cent. rentes,
61 francs, 85 centimes for cash. Exchange
on London, 27 francs, 8215 centimes.

Temiskaming

Kirkland Lake Deal

7 WE REGARD THIS DEAL AS IN DIRECT OPPOSITION TO
THE BEST INTERESTS OF TEMISKAMING SHARKFHOLDERS.

¢ WE HAVE ISSUED A SPECIAL CIRCULAR DEATING WITH
THIS ONE-SIDED PROJECT, AND WILL BE PLEASED TO
FORWARD COPY UPON REQUEST.

ROBERT E. KEMERER & CO.

(Members Standard ‘Stock'Exchange)

108 BAY STREET TORONTO
NEW YORK, PHILADELPHIA, BUFFALO, HAMILTON, GUELPH
Private Wires Conneeting All Ofﬁccs.

counted marketwise; and whenever
at any of the

Market Letter,

This daily market service is only

success marketwise.

-

1504 Royal Bank Bldg.,

42 New Street,
Toronto.

New York City.

| Ut N t :
A
With the general range of prices a

news from the mines of Porcupine an
to those seeking success in this market.

GET MY DAILY MARKET LETTER !

her sources, before such is dis-

My news is well in advance of all ot
anything of jimportance occurs

mines I transmit it to my
thus placing my friends and clients in the position to

Service

pparently on bottom, authentic
d Cobalt is of inestimable value

¢llents through My Dalily

GET IN BEFORE THE ADVANCE COMES

one feature of my Publicity Depart-
ment, but is one of greatest importance to the investor seeking

SENT FREE UPON APPLICATION !

HAMILTON B. WILLS

(Member Standard Stock and Mining Exchange).
- Direct Wire to New York.

25 E. Main 8t.,

231 White Bldg.,
Rochester, N.Y.

Buffalo, N.Y.

-

BANK OF MONTREAL

NOTICE is hereby given thab a“
DIVIDEND or TWO-AND-ONE-
4ALF per CENT., upon the paid up
Capital Stock of this Institution, has
heen declared for, the current quarter, |
payable on and after Thursday, the
FIRST DAY OF MARCH next, to
‘iha.;eholders of reeord of 31st January, |
1917. : |

order of the Board.

FREDERICK WILLIAMS-TAYLOR,

General Manager

place the company among ‘the sub-

=tantial preducers of Cobhalt

Montreal, 23rd January, 1917,

HOTEL
CONNAUGHT

South P;rcupine

ntre of ‘the gold mining dis.
‘“.C‘the cemy 15 minutes from Tlr;»
trict.. 16 central starting point for
roducing_ mines in the Pcr.
amp and the outlying dis.

tricte.
Culsine. All Convenlence
Best CUlD T ES MODERATE s

mins.
all the P
cupine C




