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BIG STOCK SALES 
CAUSE DECLINESMORE LIQUIDATION 

IN MINE MARKET
1G PROFITS 
I0W INCREASE

Record of Yesterday» Markets \
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New York, April 19.—Concerted «eating 
of special stocks, notably Shippings, mot­
or», tobaccos and some of the low-grade 
rails, due to more or less specific causes, 
accounted in large measure for the con­
flicting end erratic course of today's dull

Neiw Haven's extreme decline of 4% 
points to 39H was associated with the 
company's plan to issue a large block of 
jrefened stock to meet current oMiga- 

1 ions. Tl*e break in automobile issues ex­
tended to four points In General Motors, 
and the further liquidation of shippings 
at extreme recessions of 2 to 4% points 
was again attributed to a weti-deiflmed 
belie? that luxxftts are to undergo severe 1 
shrinkage under government control. j

A gross decline of 37 points in Liggett I 
ft Myers Tobacco on a single sale at 229 
and a 7-point toes in American Tobacco 
at 187% were cited as additional In­
stances of Investment liquidation at cur­
rent market values.

Steel and iron shares held their ground 
at gains of 1 to almost 3 points until *tha 
final hour, when the entire list ebbed 

also forfeiting ad- 
The setback also

1 *3%Apparently the liquidation, in the 
mining market has not yet run its 
course, as further heavy selling de­
veloped yesteittey which made the mar­
ket took rather sickly. Rumors and 
counter-rumors were freely olrc Mated 
regarding the labor trouble which Is 
at the root of the présent slump In 
prices. ! There Is at present little to 
go on and conjectures are for the 
most part inspired by the attitude of | C. P. 
those responsible.

According to a report the counting f
of the ballots on' the new wage scale I Conla<aa ........... ....
by the miners has resulted in a large cons. Smelters .. 
majority In favor of the schedule. It Consumers' Gas . 
remains now to be seen whether the | Crow’s Nest .....

Detroit United .. 
Dom. Steel Corp. 
Duluth - Superior
La Rose .................
Mackay common 

preferred . 
Leaf com.

IVES GREATER 4255
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... 11 NEW YORKijjne Million Ounces of 
bite Metal in Sight 

Estimated.
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R. 162% 65%. 67%130136 3for the calender year 
"Nlplseing Mines Co. reports 
» for dividends of 11,806,244 
l with $1,178,979 the previous 
ie Nlplseing Mining Co., Lid., 
àting corporation owned by
aeing Mine Co., reports net mlno operators will yield to the de- 
yg - $2,028,866 for the year, | manda of the men or not, and In the 

168,484 in 1916. This was latter eventuality whether tite 
«Dite heavy increase in wMl ^ to a strike. '

n In the meantime Hnlllnger is report-
After paying ^ to ^ discharging men, and at the j Maple 

present time there is no labor shortage 
in Porcupine. It must also be remem-
bered thait at properties in the devrt- I ^ g. steel com. . 
opinent stage where diamond drilling I pacific Burt com. 
is being done on contract there will toe | do. preferred .. 
no closing down, even if the strike de- Petroleum ......
velope I Porto Rlc0 Ry- °°2J-

In the market the disturbing I §"0erbd^n ..'
ports, however, have gone a long way I j^0„er8 common ....
toward destroying confidence, hence 1 do preferred ... 
the liquidation, and until something Rugseu M.C. com. . 
definite to known of a favorable char- do. preferred ... 
acter there does not seem much chance I Spanish R'ver com . 
for permanent Improvement. a.ind rhem com "Dome remained steady in the local st£0 • Referred ....
market at $14.00 to $14.25. It woe I gtee'i 0f Canada com
rumored on the street that the com- ] do., preferred .........
pany Intends to Issue 60,000 shares of Toronto Paper ...............
the unissued treasury stock for the | Toronto Railway .........■■■■■
purpose of erecting a high grade mill. I TdoltetDreferred 60
The price at which tills stoclt wtH be ..................................
issued has evidently been divulged,! Winnipeg Railway <5
The official announcement maiy be —Banks.—
withheld until the annual meeting I commerce .. - -..................150
which Is due very shortly, I 5omîîll?J1 *”

McIntyre was again subjected to Hanillto“ •••• 
heavy pressure, causing a further I gotla "
break'to 187 end rallying a little to I Ottawa
169. Reports from the oamp state that Royal......... > *.........
McIntyre to gotp£ along In the eus- Standard »............................— iik
tomary way with a full staff and no1‘‘‘••• 
outward signs of disaffection. New- I * * "Hinan, Trust, Etc.—
ray was apparently unaffeoted by the I CentLda Landed ................... 1*7
general weakness, acting independent- Canada Permanent ............. 17314
ly. toy advancing a point to 146. Vlpond Colonial loyest- .... 
stumped to 89, Thompson-Krist earned Hamilton Prov, .... 
off to 14%. West-Dome wen* to*ll%. 
but rallied to 22%. Landed Banking-Hotitnger toed e. lively day, with I London ft Canadian.......  i3«
heavy sales taking place on the re- National Trust ...............■“ 213
port of the curtailing of work at the Ontorto, 
property and the diecharglng of the J°orv?o Mortgage 
men. The insiders came to the res- I —Bonds.—
cue, however, end took everything that Canada Breed .. 
was offered, with the result that after Mexican Electric -
SRaMng off to $6.06, the tow record, | Mexican L. ft .......................
It recovered ageto to $5.16. RtoTtoeiro "I""-*................. .

The sliver stocks were also secri- | Xn. 1st mort., 6 ................ 84
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65of mining
r expenses, 
more than $198,000 was &4- 

m surplus, which amounts to

86%do.«ditpments
Europe The Midas Touch

in 95Tito 96% 11% away, orlta and metaile 
vances of 
Included 
rise of 8 
14314.

Union Pacific, Beading, minor coalers 
sburg and Went Virginia oommon 
sferred, In which forenoon ad- . 
ranged from 1 to 4 points, crum- ! 

bled in the mere active offerings of the | 
last half I lour, the market doetng with a 
heavy tone. Tertel eales amounted 6» 610,- 
00V chares. “

The strength of rubles and lires en­
livened the exchange market» tm «he as­
sumption that Russia and Italy are to , 
receive financial relief In tire tenn of \ 
loans from the United Stout*» Govern- j

3.808.76 1 to 4 points.
Ohio Gas, Which made an early 
H pointa te the record price of

nt intereets were 
buyers of Septa 

whHe at the 
UMng July, 
were scored in 
of wheat sitrs 

s exceeded 6%e. 
Kie upturn» In ,

ed with grain, i 
In the hog m

7,507. S335
3ifreoort Shows that the total 

Mats in 1916 amounted to 2,187,- 
tons containing 3,819,768 fine 

es of silver with a net value of

• total production of silver for 
™ar was 4,044,668 08». with a 
'Vain, of $3,027,668, and a net

_________ Manager R. B. Watson, in
hiTreport to stockholders, says:

•sSvrar has been one of high 
Kn1.6 foth for Our products and for 

mlttoflS* and labor that enter in- 
• Moductlon. At the beginning 
-ear the price of silver was 

title in New York; it quickly rose 
*! ' maximum of 77 1-40 in May and 
*£,Mdback to 60c in July ; «rom this 
uotitthe price gradually increased, 
Station on Dec. 81 being 76 3-8. The 

t6r the year was 65.661c,. 
with 49.684c. in 1916. The 

received for Nlplssing silver in 
ion was 68.79c. The cost of eup- 
i was very much higher, and on 
unt of the! scarcity of labor and 
Increased cost of living, It was 
•sary to raise wages in all de­
ments. Taxes and insurance were 
«00 higher than in the previous 

. a new war tax having been im- 
4 by the Dominion Government, 
ranoe on bullion to London rose 
*• $20.50 before the war to $22.50 
iiooo. For the above reasons theSü«KS.5!« liuïuïïïiBIs..c"^ïïs°s.sk

jm ennee.
-The developments 

rare very satisfactory; new ore open- 
,1 up replaced all ore extracted, so 
ftattore reserves are now higher than 
a vear ago; they are estimated to 

-watabi 9,168,000 ozs. The mines and 
ville are In good shape to produce 
sad handle the regular tonnage. The 
fcutlook. as regards operating profit 
IT«dually as promising for the com- 
^ year, while the cost of supplies 
iriuSow a further large.increase and 

labor will be accorded a larger share 
bathe company’s prosperity, earnings 
should continue at the present high 
level, unless there Is a material drop 
jg the price of silver.”

3%
80 % ‘ii14.60 li.W 
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41 NEWRAY for more than a year now has been 
working steadily—doggedly—persistently toward the 
goal of gold production.

10
4.2670 .4.50

90 33
6061

062. 30 48of ‘ 16% 

: it

.'Ü7.75 7.60
NEWRAY ha» turned the corner. Within thd 
fortnight the stamp mill will be started and thte 

gold bars produced.
NEWRAY on a producing bans may weU prOje 
of the feature mines of Porcupine. With its 321 

acres (one of the most extensive estates in the catap) 
in the very heart of the producing area, the prospects ^ 
and possibilities are nothing short of enormous.

NEWRAY AS AN INVE
In consideration of its low capitalization andlarge 

acreage, NEWRAY appeals to us as the most attractive 
stock in the mining list today.

NEWRAY has passed the crossroads
Its future is all ahead of it.

We look for much higher prices on NEWRAY and 
advise its immediate purchase at the market.

“i$OF 57
[U0TAT10NS 63

.... 93
nextm Dealings In bonde were nwrre diversi­

fied anTniixedae to torae. Ttotol «alee
(par value) aggregated $3,620,000,

United Statee coupon 4 s declined % 
per cent., and the-regtetered 4’e and Pan­
ama’s 1 per cent. cor-eaH.

-1,88
.... 46 
»*• 16% 13[Track, Bay Porto);

12.64%, nominal. 
2.60%, nominal -
$2.55%, normal

Ml Rail, Dollvsred)

6%7
2814 28

1%2 one
VIGOROUS WORK ON

NEWRAY CROSSCUT
4?27

207. 207%
! Î88

19281%C.

(Track, Toronte 
8%, nominal si

ling to Freight,

mi

STANDARD MINING EXCHANGE.257 Good Progress Made in Aggres­
sive Development.

South Porcupine, April 19.—At the 
Newray, the long crosscut on the 400 i| 
foot level which Is being run south- 
east from the shaft, is now In 460 feet, j I 
Rapit progress has been made In this , 
work and since the Anchor vein was | 
picked up a short while ago, a foot- i 
age of 180 feet "has been made. The 
Helena vein, which was proven by | 
diamond drilling to lie in the path of ; 
the working, should be picked up any j 
day now, and as this wa» proven on 
the surface to be 16 feet wide, and to i 
carry high values, some assays run- . 
ning up to $60,00 in gold to the ton,, 
the results promise to be very sign!- 1
fl<The Hanson lead, which has been ! 
traced on the surface for a great length 
and carries every Indication of prov- i 
tug a very valuable ore body, lies 660 . 
feet southeast of the shaft so that j 

26 another 200 feet of crosscutting 
should Pick UP this lead which to 
probably fee most valuable «> feras ; 
at present known on the Newray.

STMENT202
Op. High. Low. CL Sales.

IfS^LuArüri-oÇ:::
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rgraves... 16%
Hud. 'Bay... 41 ...

213
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ccordlng to Freloll 
side).
car lot, $2.48 to 
car lot, $2.41 to 
o Freights Out,

76c,
166%

It is a209% 1

to Freights
$1.37.
> Freights <
.87. . -«gm
our (Toronto). Mg 
jute bags,' $12.11 
l Jute bags. $11.1 
Jute bags, $11.» 

Prompt Shipman 
; to sample, $10 
-aclt, Toronto '5 
i. Delivered, Mo 
ags Included).

$43 to $44. 
n. $46 to $4$. , 
per W, $2.80 toL. 
ck, Toronto). .“T 
ton, $11.60 to IH 

0 to $11.
ick, Toronto). ■ 
fi. $7 to $8. ..’A
e> Market, 

to $2.46 per

nominal.
Inal.
;o sample, nomla 
3 to $16 per ton; 
o $11 per ton. 
to $9 per ton.
L MARKÏTfc-

mine, not a prospect
176 ,4

•‘V.V.V.V. 2Ï2
13*

underground

3.. 94

Mark Harris & Co.
35
45

200Gt.88fleed by panicky holders, Tlmtokaming | gao Paulo 
breaking to 44%, a new low since 1916.
Beaver went bock to $7, Peterson 
Lake to 8%, and Nlplssing to $7.50.
McKinley held at 48%, despite the 
fact that it was ex-dividend 5 per 
cent.

Ha 25SS Members Standard Stock Exchange
Standard Bank Building, Toronto, Ont,

Montreal

Spanish River ......
Steel Co. of Can....
War Loan, 19*5 .. 
War Loan, 1931 .. 
War Loan, 19*7 . .

« I Kenabeek Con 28

toasrajkm ■ FSfetÈE ** 
raw. Ê K“
Bell Tel...........1** 'iiu ‘iis 2 840 Wettlaufer... ...................................
Brazilian .... 40% .•» 38^ 2 90 Mlacellaneou»—

iollinger Reported to Have Let I Dom.^teei.. 63% ... 68%. ll® I v^âc^iie}^" pfiî, e'perr cent.
Number of Men Go. lâ5Sk5^..::n*6%;:: g»: ?|| !oS3rJti^47,*66.

Maple L. pr.» 90 $.» 96% . 13
Miely, Smith & Amos received the I jf.°a«ei’.V. 96 I 

Following bulletins over their private | n! s! Car.... 11 
wire from Timmins yesterday: Rogers1^.!! 65

"We are given to understand that | Russell 

Hollinger let out fifty men yoster-

2,000100
50097% 

. 96 • 1» 600 l96% )New York500 Boston
600

9,700
8,460
1,000
1,000

news regarding values will be forth­
coming In the near future.

McINTYRE CONTINUES
WITH FULL STAFF48.

TORONTO MARKET 
HASABADDAY

100
-

RYPAN OPENING UP IN
deloro.

MINING STOCKS 
lew Ysrk Iteek», Irais fc lettsa

39
:: *n 135 NEW YORK STOCKS.6•••I 19.—Closing: F* 

m fixed prices of pte-

, 14 to 16 lbs., tm*M 
nd cut. 26 to *0 lbs.

to 24 lbs., 186s; 4 
133b 6d; long dear*
, Ihs., 134s; short d 
lbs.. 132s; aboa«_r 
!.. 117s.
itern, In tierces. 182* 
139s 3d : in boxes, 1*6* 
l finest white, 162*

5 J. P. Blckell ft Co., Standard Bank
Building, Toronto, report fluctuations in I R porcupine Mines, Limit-
New York Stocks as follows: „ > ,il“L r>unrt to commence active d»-

Trunk Lines and Grangers— Uwkroment work on their properties in
Open. High. Low. Close The company owns 188 acresB. ft Ohio ... 76 76% 76 Ii fining toe Bewick-Moredng^ claim»,

Brie ................... . 27% 28 . 27 2T% ., «mth of the Con­do. 1st pref.........41% 41% 41 41% and about a mdle eouuio ^
GL Nor. pr. ... 110% 110% 110 110% legos. The location Mvd gemog
New Haven ... 43% 43% 39 39% features are excellent, and Gie mst.net
N. Y. C............. 94% 94% 94 94 indicates a promising field. The work
St. Paul ............ 80 80% SO 80* Irion» so far has been very gratifying

Pacific and Southerns— to date has been financed prt-

S’W 1* SS » «-•
North. Pac. ... 108% 103% 103* 103% Li™ campaign. ^ _____
South. Poe. ... 94% 94% 94% 94% country rock to Keerwatin green-

&^.v.v.i23?% J» ^
Che'o'ft'a .... 59% 60% 59% 60% aveiragee aboui
£2kJhvsLL':.*: «% H* f.% £ b^e^x

N. ft West..... 128% 128% 128% T2*% eejdh other with the Intervening
Penne. ........ 63 68 63 63 ._i.ifractured, the fractures being

............. 9®^ *** 94filled with secondary quartz. "2*® I /ipA A MCDGAN O i'll
A5£?French.. 94% 94% 94% 94% whole has been mwe o^ tow mpreg- fiEO. Vo MfcKuUPI & LUsI

InduitriaU, Tractions, Bto- nated with iron and and ' /
aŒ™“:... 107% 109 107% 108% Assay» Mve run $^00 $6^0 $8.00 and
AUis - Chal.... 26% 25% 26 25 $u.00. The veto system on theftyp^
aS: won0r::::: «% 111 *5% «%1* prove under

^Tcndoa. ::::: 3® $ ill Sft p^^1,*wn*nt’ultan4tdy’a^'
Am. Beet S.... 93 93 91% 91% |liable mine.
Am. Sugar Tr.. 112% 112% 111% 111%

64% 64% 64 64

26
Brazilian and Smelters Drop 

and Send a Chill Thru 
I Other Specialties.

584 Ü4 H6 5«do. pref. ...115 
. Steel of Can. 62%

day on account of Inefficiency. There | do. pref. ... 93 
is no scarcity of men now. McIntyre 1 Steamships .. 38

talk around the property. War L . 1937 .>96 18-16 ... 96% ...
“Altho affairs aro unsettled in Wer l., 1931. 96% ... 96 ...

Porcupine in regard to producing! War L., 1926. 97%..........................-
properties, it must be remembered t—Special terms.
that In the event of any further iTs 163 168%
labor trouble here work win eon- iB-„~fn^"'192% !!
throe on all properties in the de- I .‘.is.16 - - - .
velopenent stage. Drilling 1s being I McIntyre ....170 ... 166 168 3,500
continued on imoh properties ae the N-A_ pulp .. 6 ••• x ^

■ Mo news of the dividend was given Newray, Krist/ Inspiration, Apex and j vlpond ..........  39 39% 39 3»% i.wu
I out Sring°thei day, but°âe market 1. all the properties doing development f
■j fully resigned to its cessation and work wiU continue to prove their pro-| T0R0NT0 EXCHANGE 
B further liquidation is expected when parties up. The McRae *
1 disgusted shareholder have felt the shaft on t?«lr.I’”Pe^fo 1̂0e^ly’ h“i 
B effect of the last straw. Accompany- the Coniagaa, I am informed, have 
■ lng the break in Brazilian wag a plans completed to ”‘”k. I Brompton
P bed sell off in Smelters to 26 1-4. partaient shaft on the Black Lake
I The b.h™ n* these two stocks had a tthflplration 'ore now getting cores, ^ preferred ...........tod SecTu^tae* 4hole^ketand iSd rraults from the new «
I 1 Dominion Steel was the only issue now being e™k on thto property C^J^R. .............

rWhich appeared to staiid liquidation should be announced shortly. I DSmTsteel Fdry, com
[Z Zs'Tm ^^whlc^rZ; BANKS AFTER THEIR LOANS. A^C^.V.V.V::

b’fto^e1 totwesto® behtad^Ünot Heron and Comply «*»• foltow-

Kt omdof91r m^ket^erSfy Montreal. ^
l*toMly speculative situation ie being weak stocks. CaHing (rf '----------
I gradually rectified, but some stocks deal to do wlta tiro ^ling, but
I Hare a long way yet to decline before W« do not IM»k, fert fed»» 

f Ithe price reprceents a semblance of any prolonged stringency in tile local
■ intrinsic values. A bad day on Wall money market.
■ Srwt would make semi-demoraliza- 
®P**i in some domestic stocks. The

I Is nolt cheerful except to
■adders of time-tested semi-speeula- 
l“Ve securities or Issues held exclu- 

3 Bf^ *°r investment returns. ^

LONDON METAL MARKET.

•30G2 Ve 50
•37%::: 35

25
400 îwnrwEST i co.* so

36,800
$6.000Added to the worries of the Brazl- 

6*n shareholders yesterday was the 
news of an incipient revolution In 
Se South American republic. Brazl- 

opened steady, slightly over 40 
of selling or-

standard Stock Dec hangs,

MINING SKCURITIE»
CONFEDBRATIONJLIFE BLOG.

j. P. CANNBI l CO.

$100
iz^^ndon, 62» 3ff'îg

ts, 53s 6d.
50s 9d. 
i. is 2%d. 
‘cottonseed on,

• 71

E;S:f4 10an avalanche I 5".09 6lié 1,600dvrs came Into the market, 
2nd the prico readily broke 
telow 40 and later eo>ld down to 38 1*2.

id. ‘Jfc* X
4ARIES.

wk. Loot wfc. lost 
600 764,000 994.
000 810,000 626,
000 484,000 646-0$
000 606,000 1,120,006

000 728,000 796,eg
000 1,044,000 996,00%

jf,

*
STOCK BROKERS

eg^UNoTsTREET WEST. TORONTO.

Adelaide iW-IMI

). tUNLISTED SECURITIES.

Bid.
60%
1%common
4%

U Porcupine 
Cobalt Stocks

/O GRAIN. Chartered Accountants
•07 LUM8DEN BUILDING

I155

"iiZo. report: ^
gh. Itow. Cloea CloW;

!% 233 241
r% i9«%
)% 168%

IE* IS
l II SI II

«%1 of the company 
proper

Pr»v.
1%

60% BOUGHT AND SOLDWORKMAN MEETS DEATH
AT MASSENA CANAL

Walter Freeman, Burlington, 
Killed While Boarding Work 

Train at Dump.

8i$

J. T. EASTWOOD179% .17» Installing mill
I at MILLER INDEPENDENT

Baldwin
eL, Beth. Steel .... 132

B. R. T. ..
Cal. Petrol.
Car Fdry. .
C. Lewiher .... 86 
Cora Prod.
Crucible .

565 Distillers .
50 Dome ........
76 Granby ........ 80
25 Goodrich ...........
60 G. N. Ore .....

670 Ins. Copper ... 
Kennecott .....

26 Inti Paper........ 3»
160 In

iso130 132 182
64% 64%
20% 20%

132

is 7 ... 66% 65%
- g» 8»
... SS4s 607»

(Member Stenderd Stock Exchange). 
24 KINO STREET WEST.

63% 63% 1 The ball mill for. the Mli1,erT.n«ton
83% 83% pendence, which arrived at Boston

1 stallaation win berueh^ special to The Toronto World.

80% to treating thirty that „a<ier- CorowalU, April 18.—Wa
rework will also be speeded up M of Burlington, wad killed near 

Hsu. s«v ssv 65% to? tht purpose of establlehing the re- L, dump of the dredging opera-

% 12% U 11% I NEW RECORD FOR HOGS. tried to board thd1 work train while
do. bref.............. 63% 68% 69 60 ---------- it was moving and woe thrown be-

Int Nickel .... 41% 41% 41% 41% ^ t The Toronto World. neath the wheel*. The engineer of theLack Steel .... 33% 84 88% ^Sltford, April ' 12—A new reemd twan dSsooyoni the badly mutilated
Lead X............. 65% 66 66% 56 I uve weight, woe made here j t>rwjy beside hid train.
Max. Motor ... 48% 48% *44% 44% Sday^rtien $16.60 wa* paid to pro- ̂  victim of the accident leave» a

Marine ............... 27% 26% 28% 26% ™^ to not very great at tm* mum
do. pref. .......... 79% 80% 76% 77% ^ln- to the high coat of feed and

Nevada Con*... 32% 32% 22% 22%
Pressed Steel... 74% 74% 74% 74%|“*>or:
R^àpringS*!.'.' 49% 49% 49% 49%
Rep. Steel........  80 80% 79% 80Ray Con*............. 29% 29% 29% 29%
aiAga 51 61 51 51ImritlM ........... »9% J»% 99% 99%
Studebaker .... 85% 86% 84% 86%
Texas Oil .........*j8
Third Ave, .... J*
U. S. SUel .... Ill 
do. prof.

Utah Cep.
Va. Chem. •

MONTREAL STOCKS. Mein 3445-6.
63% 64

85%Supplied bv Heron ft Co.

Open. High. Low, 
Brasilian ■•■•I®

, B. C. Fiehin* « « 46
J. P. BIckeH ft Co., 863-7 Standard Cn. SB. com. 38 38 38

Bank Building, report New York Cotton I do. pfd. ... 34 84 54 84
Exchange fluctuation* aa follows; IC. ^g^lec-llO ilO^ 11» UO

Open. High. Low. Clora. Ctoal I Dom. Brldgeil33^ 1||% 188% 1*3%

May .... 20.05 20.06 19.80 19.80 20.15 Dom. Can.......  23 23 3» 38
July .... 19.62 19.64 19.41 19.41 19.76 Dom. Iron-... 68% 68% «3% M%

.... 18.50 18.61 18.30 18.80 18.63 N. S. Steel... M% 94% 90% 91%

.... 18.65 18.66 18.37 18.37 18.67 Ogllvte .......... 144% 144% 144% 144%
Quebec Ry... 27
Span. River.. 16
Steel of C*m- |8% «,
Toronto By- 84 84 84 84

.... 23% 23%
.......... 61% 68
.......... 13%

Dividend Notices.61CL sales.
40 37.00 $7.30 87.62 

.26 37.00 37.20 S6.W
14% 1*38%NEW YORK COTTON. 1414 14 ANNOUNCEMENTs so80

49 4049
H IV% S:K

8:8 li:8

30%31 31
.46 BRAZILIAN TRACTION, LIGHT ft 

POWER COMPANY. LIMITED.
The Board of Directors of Brazilian 

Traction, Light-* Fewer Company, Lim­
ited, beg to announce that at a recent 
meeting of the board it was decided that 
in the Judgment of the directors it was 
Inadvisable to 
the Ordinary

8100.85 19.76 
.16 19.95
LrAIN MARKET.

39
17

683Oct. 40*wk*i. April 19.—Copper Opot. 4133, 
42; future*. 4132 10e, off 42. Rtec- 
rtic, £145, off £2. Tin—Spot. 4219 6s, 
£1 6e; future*. 4219 10e, up £1 10s. 
tit*—£219 7s 6d. up £1 Be. Lead— 
L 430 10s; futures. £29 10s. Spelter— 
t 455; futarea £62.

Dec. 27528 27% 28 
16 1C 1619.-Ten o** I

kth October undujflj^,
1-lax waa up 4%c

25 the usual dividend on 
Capital of the Com­

pany on first June next, and it is pro­
posed to continue this policy for the re­
mainder of the year unless there should 
be each improvement in Brazilian ex­
change as to Justify the resumption of

nsîafaiLsisÆa-wio....
farmer, died at hto residence, the River 87 order of the • — '
road, Harwich Township, late lost 
night, after a lengthy Ulneee. 
survived by a wife, one daughter and 

The late Mr. Elite was

BANK OF ENGLAND. JCZ.20662
4

London, April 19—The weekly state­
ment of the Bank of England mows the 
following changea; Total
creased £653,000, circulation deareared . . ______
619 000, bullion lncreaeed £188,706, other Glasebrook ft Cronyn, exchange and 
espurltiee Increased £420.000. other de- I bond brokers, report exchange rates as 
noetts decreased £4^84,000, public deporite I follows :
Weerad £5.376.000, notai reserve in- Buy. Belli
creased £643.000. government securities N y. tds... 16-32 pm. 17-32 pm.
decreased £22,000. _____ Mont, fds.. par- ??!',-

The proportion of the bank'* reserve ster dem.. 473 478.1»to BabW this week Is 19.74 per cent.; ciSletrT.V. 478.60 
i£k week it ras 19.49 per cent Rato of Cet)le Lliutes In New York— 
dieoeunt, 6 per cent | sterling, demand, 476 11-16.

Bank of England rate, 6 per cent

LONDON 6TIOCK EXCHANGE.

London. April 19,-The etock market 
w»r«tren«thened by the war news again 
TJSsv end values of Investment Stocks 

. I r~r*o appreciate on fair buying 
=

1 SxSLa
mMft ftCtlvô tîttll fûn- MOTH6 PO-lt*
An^-icAnB were occastomally supported at
"‘S^ey^condUlons were atitfer and eup- 
pktn are shrinking. Dtocouat rates wage

MONEY RATES.
WAS BORN ON OCEAN.

8180SI
h. Safety and 

Good Interest
ore doux

c slipped j** u5

>f trade, with mort ^ 
ding betweeniti» 
was wild. Thesme^l 

xnt Up iCf 
The crowd 
und When the ti 
iere was no

Lrket there..m»g.
were i-ractic»»/

Counter. 

Hto %
r*nj>pejuinig» SCHEDULE ADOPTED '%

J. M. SMITH,
Secretary

480479' «61 He to Toronto, April 19, 1917.First Mortgage Security. 
Three to five year periods. 

Five per cent, interest
Booklet, “Guaranteed Trait Inlett- 

menti,’’ on requal.

““iX i‘< s;
new w

210214 210 a9893 * BEAFORTH SOLDIER KILLED.
Special to The Toronto World.

Beoforth, April 19.—Andrew Archi­
bald, of the Township of Tuckersmith. 
received the sad news this morning 
that hi# eldest eon, Andrew William, 
woe killed in action in France April 
4. Pte. Archibald was 26 years of age 
and enlisted two years ago with a 
machine gun corps of Toronto, being 
then on the teaching staff of Dufferin 
street school, having gone out from 
Seaforth Collegiate. He had been in 
France for the past fourteen months.

schedule es »ut f<”*h at . 
recent meeting of mine work­
ers is largely in favor of the 
the schedule. A general meet­
ing hoe been called for May 7 
to consider the advisability of 
demanding the adoption of the 
schedule by the mine operators 
or the altorpailve of calling a 

The opinion prevails 
if all the mines In this 

the revised bonus

■eight sons, 
born in mid-ocean ae hto parents were 
crossing from England to this coun­
try sixty-eight years age.

111% 111 
117% 117%

112
117TORONTO BANK CLEARING».

This week ...»•*-»•■»•• $85.120,966 l2* week ................... 44.680,470
Year t|0 ....................... 47,<30,976
Tw^> year» aero ........... 36,964,709

Te117
111110 112 11
42%<242

%
whoa*

49 4949WT^STsâîek 497,100.
STEAMER FRONTIER FLOATED.

Special te The Terente World.
Chatham, April 19.—After lying idle 

for nearly two years, and resting for 
several months on the bed of the River 
Thame» after springing a leak, the 
steamer Frontier, formerly the Argyle 
of Toronto, was towed from the city

STS' “ r *-

3Monci£ BANK OF FRANCE.High. LPW.

E E E1 
E Ii I»

Paris, Apr* 19.—The weekly statement 
of the Bank of Franco shows the follow­
ing changes; Gcdd to head increased 10,- 
142 000 francs, stiver In hand decreased 
1,693.600 francs, notes In circulation in­
creased 167,591.000 francs, treasury de- 
noalts increased 6,139,000 francs, general 
deooeKs decreased £7.920.600 francs, bills 
tîUocnœted Increased 2.098,000 IratiOB) aft-

dierwril UATÙM frannft

PRICE OF SILVER strike, 
that
camp pay 
scale there will be no trouble

Cobalt to concerned.

8SS1. raz? W;SS
18-22 King Street Eatt
Toronto

London, April 19.—Bar silver, 
37New*Yo*. April 19.—Bar silver, 
74%e. )

m

Vh as far a*

XCub.
A,.

► yÆ

FLEMING &M&RVI
'"if " ri‘ w
MAIN 4ÜZ8-9P H

klliott.kikkland
Here Is s new Issue which ovary 
shrewd Investor should know about. 
Subscription lists close on Thurs­
day next.

WRITE FOR PARTICULARS

HAMILTON B. WILLS
(Member Standard Stock Exchange) 
Phene Main 3172, Reyal Bank Bldg. 
Private Wire to New York Curb.

Neht. E. Kemerer t Ce.
Member» Btanderd «took

ICC Bay St., Toronto
T<*

New York, Philadelphia. Buffalo,
^ Hamilton.

wires connecting all ofltoee.Private

HERON & CO.
Members Toronto Stock

4 COLBORKE STREET, TORONTO
WILL SELL 

•S CANADIAN MORT. 
QAGE INVESTMENT

, WILL BUY
SO CHAPMAN DOUBLE 

BALL BEARINO
CeitRBSPONDENCE INVITED

UNLISTED ISSUES.MINING SHARES.

BOUGHT AND SOLD
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