THE CANADIAN BANK
"OF COMMERCE

HEAD OFFICE: TORONTO ESTABLISHED 1843,
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fJOINT DEPOSIT ACCOUNTS

' Two or more persons may open a joint account with this Corpora-
tion. and either may deposit or withdraw money. This is a most con-
svenient arrangement for husband and wife (especially.if the former has
‘Sometimes to be away from home), mother and daughter, two or more
xecutors or Trustees, or any persons who may be associated in an in-
estment or business of any kind. In'the event of the death of either
peraon. the amount on deposit becomes the property of the survivor.

i Interest at Three and One-half Per Cent.

i’er annum will be added to the account and compounded FOUR 'rnms
AR.
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: Canada Permanent Mortgade Corporatlon,
e TORONTO STREET, TORONTO

he is not trying to acq'ulne C. & 0.

WAL OF SPECOLATION | 5oz 2 o
AINGS WORE MDUMGES <o o o

“Twenty-seven roads for first week
" 21, 06 pet cent.

Wall St. Now the Hotbed of Bulllsh
E;qthusnasm—l.ocal Market En-
sters Into Competition.

24

wired from New York oﬂetinz to let-
tle for forty cents on the dollar. .

* * »
" CLEVELAND, O,, May 14.—The Re-
serve Trust Co. made an uslxnment
to-day to -the Superior Savings and
Trust Co. The Habilities of the con- |
cern’are about $2,700,000, Inability to
realize on outstanding loans is sald to
have precipitated ‘the failure. Officers
. of the bank say depositors will be paid .
in full. ;

* ®

‘The American Savings Bank, a small
concern, closed its doors this afternoon,
following a run of withdrawals. It was
stated that an attempt was being
made to have one of the large finan-
cial institutions of the city tide the
bank over .its troubles and that it was
hoped its doors could be reopened very
soon. The capital of the bank is $560,~
000. It has . deposits amounting to
about-$300,000. Its president is E. Ep-
stein. The refusal of ({ts clearing-
house representative to clear for the
concern to-day is sald to have led to
the closing of the doors.
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IRANGIES IN THE CITY OF TGIONTO. ;

mlnoﬂlu (21-25 King St. W.) Queen and Bathurst

Bloer ang Yonge Queen East (Cer. Granf 31,
Market (144-148 King St. E.)  Spadina and Gollege

Parkdale (1331 Queen St. W)  Yonge and Gollegs

Pariiament St. (Gor. Gariten) Yonge and Quml (197 Yongo-u.,

A SAVINGS BANK DEPARTMENT AT EVERY BRANCH s

# e
DES.RABLE VACANT I.OT.
' FOR SALE }

: g? '-‘t. ':'R‘h be) g’cr:;r‘.o‘;..n .g‘:g:;
| Street an: cseber:

‘advanced to build, For MI particu
‘lars apply to— '

A. M. CAM P BELL
12 Rlohmond Streoet last.
Telephone Main 2351. ; ed

COBALT STOCKS

Bought and Sold om Commission. .

LOUIS J. WEST Member Staodard

Stock Exchangs.,

President Mellen of New Haven says

‘4*-* e

Rock Island interests look for fur-
ther improvement in earnings from
bumper crop promised in contrast with
failure last year.

3 2 @
It is reported in the board that Read-
7 ing Co. has bought the Western Mary-
World Office, land.
n Thursday Evening, May 14. s = %

e expected outbreak of specula- WASHINGTON.—J. J. Hill,
tive activity arrived at the Toronto | asked by a  representative
Stoek Exchange to-day, but trading | Wall Street Journal whether out-
was, pretty. well concentrated in one 1s- | look for northwest was encaurag-
#ue. There was no news to arouse|ing, replied: ‘“Crop prospects are good
public interest in the market. Bank|and we shall come out all right if -no-
ciearings at Toronto for the past week | thing happens. We have built half a
wepre 20 per cent. below those of the | dozen' commonwealths in this territory
same period last year and even more | within the past 20 years. But of vast
thdn this percentage below those of | natural resources they possess we have
t“o years ago, but such facts as these | only picked up those which have lain
were swept aside at the dictation of | about our feet. The rest remain to be
pcols, who evidently believe that spec-| developed.
ulation and not values is what the pub-,
lic'are looking for. The Montreal syn-
dicate gave the bullish tinge 1v the
ma ket by advancing Mexican Light

s Power stock upwards of eight
pclms beyond that of two days ago.
Other pools were. not quite s0 ag-
gressive, but in order to show that
thgl market was not lacking in sub-
stance the prices of several ether spe-
ciakies were notched up here and there,
The market had a semblance of an in-
vestment demand a few days ago, but
with the entrance of financing bucca-
meering this vanished to-day, ' ana
holders of some of the higher grade se-
curitiés became nervous and sola out.
Bpeeculatively figured, the market clos-
€d strong and traders are of the be-
lief that attempts will te made to push

. prices higher.

Fort William Bonds.

One of the morning papers incorrect-
ly reported the sale of Fort William
boends. For your information, we are
glving you the following:

The bonds sold amounted to $327,315,
as follows:

$285,973

24,197

17,145

May 14,
Ask, Bid.
130%

EMILIUS JARVIS & CO.

~—Members Toronto Stock Exchanges—

16 Jordan Street, 8 Princes Street,
‘l‘gmto. Oat. London, Eng. |

STOOKS AND souns _

| Baillle, Wood & Croft

. Members Toronto Stock Exchange
42 King St. W,, Toronto
Room “D,’ Confederation Life Bulldl:‘

Toronto. s.rooxs 2° BONN %

,self-cohﬁdence

A dollar or more deposited with
us gives you in return more than
,interest, it gives you self-confi-
" dence and self-respect, that is
more valuable than hundreds of
dollars, because you know you
have money and you know it is
increasing. We receive deposits.
of one dollar and upwards and
allow 4 per cent. interest. Your
account is subject to check with-
drawal, thus subjecting you to
pay your accounts by check.

sibee 48

The conservative bull position is still
suggested with emphasis on ‘“Conser-
‘vative.” Purchases on recessions like
that of Tuesday will give daily opera-
tors the best results. Little satisfac-
tion will be gained in climbing for
stocks. Reactions should be more fre-
quent as the market broadens, with per-
haps increasing extent.—Financial-
News,

sessane

Dlnct,Prlvau Wire to cabllt.

Phone, write or wire for
Phones Main 7434, 7436, :

Joseph Says: Make no mistake about
Union Pacific. When, at the declara-
tion of the March dividend, we: said
“Union Pacific will sell at 140, we
‘were as positive of vur position as we
are to-day when we advise you to hold
Union for 150, figures which will very
shortly be  seen. Remember that at
150 you get 6.67 per cent. on the in-
vestment. Soppers, Rock Islands, in-
cluding St. Louis and San Francisco,
common and pfd., are particularly at-
tractive. Specl.avlﬂe&—(‘anadian Pactfic
will surely sell above 170. Buy Colora-
dc Fuel on all recessions.

- % @

Strength in N.P., accompanied by ru-
mor_ of extra dividend of 10 per cent.
on stock. Aeccording to bulls this di-
vidend has been deferred from time
to time because management consider-
ed such action unwise In view of the
general conditions lately existing. The
company has money 0 pay such a di-

vidend, but many people question the
wisdom or likelithood of company to pay
this dividend yet.

* * @

The trend of the miarket is more
strongly upward than ever now that
the bulls have so thoroly established
their supremacy, and we <xpect to see
new ‘high levels all arvund under the

in the neighborhood of 92. leadership of Union Pacific and Read-

{ AEmilius Jarvis & Co. |ing. These stocks ?Il_l-ould be bought
BT on all weak spots. he fact that the

Wall Street Pointers. Union Pacifi¢ financing is postponed is

It 1s understood that the mew $15,- | taken as favorable rather than other-

000,000 issue of Southern Railway notes wise in the present temper 6f the mar-

Wwill be offered to the pubuc at 98 1-2| ket and the maintenance of Harriman
: and interest. dividends is certainly calculated to in-
spire confidence on the part of security
holders, no matter what may come
later on. There are plerty of stocks
that should sympathize generously in
any further advance und among these
are the Hill Issues, expecially Great
Northern, Atchison, Southern Pacific,
Missouri, Pacific, Baltimore & Ohdo,
Louisville & Nashville, Atlantic Coast
Line and Northwest. The short inter-
est in Smelting ana coupper is still
large enough to invite attack and Su-
gar is expected to make a long de-
layed movement before long. Among
the cheap issues higher prices are in
store for Colorado Fuel & Iron and Cot-
ton Oil and the Cast Iron Pipe stocks,
Steels and Republic Steel. We look
for a strong opening to-day, ‘with
‘higher prices generalb .—Town Topics.

MONTREAL, Ma’y 14.—F. W. Bos-
chen, the Montreal broker whose fail-
ure was announced yesterday, has

— e __]

E. D. WARREN & CO.
STOCK BROKERS, iy
Private Wires to New Yeork and Chicage |

iraders Bank Bullding, 4 Ool-
‘ borne Street, Toronto,
Telephone Main 606

The Dominion
- Permanent Loan Company
12 KING ST. WEST

2 Toronto.
BROKERS
Suocessors to Wills & Co.

%8~ L Phone Main
Commerece ...... ) i 48 EXCHANGE
Demlnion . 254 225 ... NEw YORK

due ‘1st April,
Hamilton

due 1st April,
due 1st April,

1933
18Z3
1928

We recommend the purchase of-New Tem-
iscamingue and Crown Ruorvo. Silver
| Queen and Nipissing ~

Write, wirs ur phone orders

W. T. CHAMBERS & SOH
Members Stapdard Stock and Miniag Exchlm’
8 King stmt Bast. ed

$327,315
all bearing interest at the rate of five
- per cent.

For these, the Domimion Securities
Corporation, Toronto, were the success-
ful tenderers at 98.14 and interest
Messrs. AEmilius Jarvis & Co.’ bid
97.78 and interest. Only one other bid
was received, that of Wood, Gundy &
Co.; who bid 95 5 8 for a sterling issue,
buf as the bonds can only be dssued in
currency, this is equivalent to a figure

Montreal ..
Nova Scotia
Boyal .«
Ottawa ....
Standard .
Toronte ..
Tra'ders'

COBALT S10GK>

King 8t W.

uefﬂﬂ l cno' Phone M. 081

DIVIDEND )NOTICES.

BANK OF MONTHEAL

OTICE is hereby by given that & dlvlde}ld;
N of two and one-half per cent. u
the paid-up capital stock of this institu-
tion has been- declared for the current
guarter, and that the same will be pay:
able at its banking house in this city,
and at its branches, on and afier Mon-
day, the first day of June next, to shares
holders of record of 16th May.

By order of the Board,

= -« *
Butterick Co. resumeg dividends de-
claring 1-2 of 1 per oent on stock.
* *
Federal law, department reported to
ze taking action against N.Y.N.H.
.

New Muskoka Train.

The Grand Trunk Railway System,
with- its usual enterprise, is putting
on a new train from Toronto to Mus-
koka  Wharf, commencing Saturday,
‘May 28. This train is for the special
accommodation of the Torohto people,
and will leave Toronto at 10.00 a.m.,
dally, except Sunday, arriving Mus-
koka Wharf at 1.15 p.m., making di- E. 8., CLOUSTON,
rect connection with palace steamer, s 1 tte Nipis

“Kenozha" for all points on Muskoka 7 Gegecal MNP J erson La
Lakes. A brand new, train, consisting Montreal, 21st April, 1903. 8 Silver Ou

of baggage car, vestibule coach 8N | eo———————————— ' c&'}'{‘%{m‘:

broiler buffet-parlor car, will be oper- -
ated, and passengers will be assured PENNY POSTAGE. PP Meadin
of a comfortable ride along the most
Adopted _With Unlt‘d
State-.‘

interesting route to Muskoka Wharf,
which is the original gateway to the
far famed Muskoka Lakes. The train e :
runs right to the side of the steamer LONDON, Ma ¢ 3 i
3 2 h v 14.—Addreu1ng a

at Muskoka Wharf, making it ver 2 : i
i o trade conference in London last night
John ‘Henniker Heaton, M.P., “the fa=
ther of the imperial penpy postage,
in advocating a penny telégraphic rate

convenient for passengers.
Returning, connection is made with
train leaving Muskoka Wharf at 11.15
between Great Britain and the contis
nent of Europe, said that it was com=
mon knowledge that penny postage

a.m., daily except Sunday. arriving
Toronto at 3.25 p.m.  Tourist tickets
with the United States would shortly
be adopted.

137
7

* * =

Gold exports on présent mowement
now total $19,250,000.

* o *

Nsational Lead’s busmesq showing
marked improcvement and is now catch-
ing up with last }(‘d»r' q figures.

*

Pittsburg repm*ts ‘\11 structural mills
of Homestead plant now in operation.
* * *

Light demand for stocks in

crowd

13% "
T\'"ethevn»y—
200 nt 84 cash,
Fester—400,
at 73. m
Crown R

™

loan

Bank of Eng‘land rar',e unchanged. «
-PHILADE

end of a rubl
the other at

. Virginia Pau
dead 'in a th
On the floor
torn into bl
penned ' to
cided to tm

Iron Age sa}s co—op(r‘mon among Soon to Be
* makers of foundry pig iron in main-

L —_—

Sao‘Paulo.
10 @ 129%
140 @ 130

175 @ 130%
3 @ 130%
$£000 @ 97z

A BOON TO FLOOR TRADERS.

World Office,
Thursday Everng, May 14,
For the first time in many months floor trading brokers experi-
enced an opportunity to scalp a profit out of the fluctuations at the
Torontg exchange to-day. Many traders have grown weary waiting
for these chances, and were not slow toparticipate in the benefits of

at reduced rates are now on sale 0
Muskoka resorts good for stop-over
at any point and good to return until
Nov. 30, 1908. i

1,2'39,-

@@@@®®®@@®®@

Recovered Five Bodies.
. SHREVEPORT, La., May 14.—The
relief train which: was sent to Gilliam,
La., last night, returned here to-day

1

D\.luth mavstonind
do. preferred ',
3 Shawinigan—1 at
: OF OANADA pref. 10 at 6%
lmnomeal Power-—& :»méol z:t %, 10 at
“apital paid-u 951, 10 at 93%, 2 at 95, a
T S
—25, 100 200, 50 50 at
neu otme. Wellington Street and ugeg’czﬁ gi' & P a5 B0%: % ot B0%. 25, 50
Leader Lane =
L : 525, 25 at 51'6, , 50, 50 at 53, 2 at
Yonge and Bloor Streets. at
King and York S 25, 100, 25, 100 &
: padina Avenue. $2000 at 77%.
Diose Strcet and iu.dcm Avenue. | Toronto Street Rallway—?2%, 25, 10 st %.
m
Sdo—lw at 111, 15 umt,s,zsatu:c.so.
SAVINGS DEPARTMENT 11914,
Rio—25 at 35, 100 at 35, 100, 100 at 35%, 100,
date of deposit and credited qusr:t&%ly 100 at 35%, wo at 25%.
M Dom. Iron & Steel, pref.—2 at 68%, 50,
25 at 68.
Demand, stg ...99-16 9% 10% Dominion Coal, pre%ﬂ() 16 at 100. Y
—Rates in New York— Dom. Coal—25 at 5429‘. 2% at 55%, 26 at
Sterling, 60 days’ sight .... 48 485%2 | Dom. Iron & Steel—25, 10 at 18%, 25 at
v 438" | 185, 45 at 18%, % at 18%.
LONDON, May 14.—The weel:xly Toronto 8to¢:kl. Detroit Lnlted—a at 36%, 25 at 37%, 107
statement of tRe Bank of England MK . gdkepof lme Wgods. pref 5 at 113,
o 535000 at
serve decreased £168,000; circulation, 26, ctertea ao Paulo bon
decreased £272,000; bullion, decreased Can: Eidliee 15 at 5%, 2 at 86%.
s—$2 180. -
£622,000; other deposits, decreased, £925,- ' . P Laurentide Pulp bonds—$200 at
000; public deposits, increased $381,000; | do. C.P.R.—50 at 1601, 50 at 160, 10 at 1604,
of | notes reserve, deécreased, £58,000; s Qg ey 1604, 25 at 160%.
ernment securities, increased $260,000. Coadian Balt .
C, )
to liability this week is 51.12 per cent; |~ cumers’ Gas Montreal Cotton--15 at 113%.
last week it was 50.92 per cent. l do. new ... Richelieu & Ont.—25 at 76, 256 at 6%, 26
England remained unchanged to-day | Detroit United at i, 25 at 17%, 25, % At 18.
Dom. Steel com ..... Mexican L. & P.—100, 100 at 54, 5 at
S ‘ y t
On Wall Street. O DO iviisorviivan B54%, 25 at 54%, 2 at B4, 20 25 at 53%.
Charles Head & Co. to R. R. Bon- Duluth common . Montreal Powar—5 at 95%, 10 at %%, 1,
o active scale jn to-day’s ¢ Develop. Mexican L. & P. bonds—$2000 at 80%.
ped upeh Halitax Tramway: ... C.P.R.—560 at 160, 26 at 159%, 60, 190 at
thing traded in participating In the, Internationa 160.
strength, and new high records for the ' [/ 0!8 DPre & Wil Rio—100 at 35%.
were no novel'.developments to ac-'"g§o pref ..., m. Winnipeg St. Ry.—25 at 155. .
count for the continuation of the ad-|Mackay common .... g% g% Bank of Commerce—4 at 157,
. e 14, 25, 50 at 55
ply to increasing confidence on the M‘g‘c‘*’ﬂ_e}‘er;‘:‘lf’" 252‘:"‘5592"030' 2:’ 100 at 85% %)
..... 112 110
general outlook and a growing outside Mexican Tramway at 113, 2 ‘at 1125%.
interest in the speculation. Realizing Domin!on Iron & Steel bonde—$1000 at
Niagm*a Nav
ed on the strength, but the absorptive
& 1 vee  wee .| Dominion Textile, pref.—6 at 84.
power constantly broadened and offers ﬁg;’t’:é'r'g {I“a‘:,“ Bglﬁ §7. | Dominton Iron & Steel—-10,.50, 25 at 18%,
the demand to any appreciable extent. | do. preferred ...... ... ... D&m Iron & Steel, pref.—10, 15 25, 50
braced all | N. ol 51 BE . it
Theq activity and strength embrace N. 8. Steel com 563 : ki Rl Cotton bonds——SlOOO at- o1 antt
leaders in brisk demand and a num- |Rio Janeiro ......... 0% 36 i 5
ber of lagga.rds added to the active RO NAY (cossoie Ve iane 75 7 Tuln,_Clty 25 at 3
St. L. & C.*Nav ..... 120 rk Stocks.
feature, a rumor being current that|Tor. Eleq, Light 15 116 New York 8
the Western Maryland has passed un- e%} 48% ° 100 S Hotel, reported the following fluctuations
Twin City 4, 8 153 [on the New York markst to-day:
in the Gould properties generally on | Winnipeg Ry BS ... Ll et : " T 3
some i tant devel- rcal, Copper ........ centrifuga es molasses sugar,
e vt Amer. 51  b0% 3.61c; refined, steady.
impending. A movement against the Arheri. - Smelters
shorts in Western Union appeared to Anaconda ! P
a quick advance of over five points in 3 A A A. (Canadian Associated Press Cable.)
the stock. Gains of one to three points y i 1t | Amer.

: Atehincn the Royal Society, Prof. T. B. Wood
the industrials' also showed a fair pro- ‘Adt showed. how a loaf made of English
portion of gains, with the metal issues

Atlantic Coast Canadian . wheat, because the yeast
growing speculative interest in copper Baltimore: & ‘Obio ... “grows” ‘better glutine and there is
issues on that side,“with reports that R it

8%2:1;11;2:1‘5“&1?515{6“ duct. Also, Canadian yeast emitted
pending. In the afternoon moderate i3 carbondioxide at twice the rate of Eng-
recessions occurred under>PYofit-tak- Gentral- Feather

British ?j&n dAd.'“r Colorado -Southern .. :
final dealings and the closing - was | Cahada Lande R i T MAY ABOLISH SUBSIDIES.
stro near  best prices. 5 : -
oy b Conbent (RN or1see 1ot Corn’ Products VICTORIA, B.C., May 14.—News was
Colonial Invest Denver
The market opened strong this morn-
ing, led by Union Pacific, and copper [ Hamllton gr;w. Del. & Hudson 1631¢ 164% | which. arrived thits  atiernoan: thati o
v ed/ [ Huron & $BI6 ... Erie * 20% 20% | committee ‘has been appointed by t
sentiment and  strength in ' London. c
Reading showed . decided strength on I{ﬁ?{d&l Baal;iking do. 2nd preferred ., 20% 26% | ¢he -possibilities for reduction of the
pivnge -\ g 4 10 |Foundry et ***-'| subsidies to Japanese shipping lines.
e Hepburn wou repealed, | National Trust Great North 13i% 135 131 132
and also that this road had acquired Ontario Loan P Ggf\}}m, %le:tr,.?c xd.. 131% 132% 138 133% sions,
The market retained its strength dur.|Real E“‘“e 4 e 12:63 Great North. Ore ....
ing the afternoon, trading with practi- | Tor- Gen. Trusts ..... ... s Tilinois Central 186% 1369&
. %
Toronto Savings . . o [ ees 1 1
dustrial issues showing advances over “?‘_fstem Assur. 2 - };f;;?;f,',,ﬁ Ig:csl};‘lc 108" w“'
recent price levels. Demand sterl-
C. N. Rallway o e . o PN S 2876 29%
further announcement of gold exports|Commercial Cab . Manhattan 135 137
duri the day, al
ing ay, altho it seems probable Eléetric ,De‘ielé"pa(l New Yok Gua 191% 191%
movement may be continued within-the | ircrnational Co Borthwest ... 154% 155
next few days. Laurentide s+ | North American .....
Mexican Klectric 75% | N. Y. Central
steel trade is noted in the reopening -2 8143 Ser .
f 000 see ey rene eople’s as
of about 1 coke ovens at Pittsburg Ric. actslee e e qaeel Car
1 . 81% 82% 81%
crease in the business of the stock| do. 2nd mortgage & - -4 | Dacitie Aran)
corporation now operating in excess of Sao Pa Reading
was a buyer to’ the extent of about ~—Morning Sales— Renublic 1. & §.
20,000 shares on balance to-day Mex. L.-P. Imper{;.l. Raflway Snrings
8@ 2
chell: T:: market was broad and 2'82/‘ : ;x;l;ern Pacifie ....
strong, with London buyer on balance 509; 4$50@ 8 ’
650% — T'nion Pacific
able buyers than for a long time past.
There was a great deal of realizing, | Dom. Coal. 51% @ 7 AR atse el
2D M% 51% 100 @ 7% | Westinghnnea
corporations continued.to keep buying! ;2 % ° Sales t
orders under the varfous issues. The £ L%%nfolsd;z moas;:rer;.noon,‘ .00; total snles
) 54%
changed, owing to the Berlin situation, |5 1 Detroit.
which will apparently prevent reduc- ) 55% % @ 3% May 13..- May 14.
Last (s;)sup,lg,ast%guo. For Uniform Railway

BUFFALO, May M4.—T {
engineers of the country

: THE TORONTO WORIB
Toronto Ra.ﬂwny Veuisss
~—Moruin
Muckay,
Bank of. Montreal—10 at 235.
Capital authorised ... uo.mm“
Dom. Textile bonds, ueries C—GIOOO at
. BRANCHES IN TORONTO: (&
00
Yonge and Queen Streets. at 61,' 25, 50, z so at 51%, 2 at 51%.031%
treets. t 53%.
West Market and Fromnt Streets. Dom. Iron & steel bondn-ncoo at W%
King and Sherbourme Laurentide Pulp—% at 106
50 at
Interest allowed on  deposits from
Bank of Commerce—25. 25 at 167.
2 ﬂumznlsntmzsatm%. , 25, 25,
60 days’ sight..9% 93-16 9'97-10 9 13—18
Cuble, trans. ..921-82 911-16 10 Switch, pref.—5 at 100,
Actual. Posted. | 555 50 at 55%, 25 at 55
Sterling, demand ....... ... 481.15
Bank of England Statement. ‘| Mackay—1 at 65
5 at 374, 25, 2 .525at37%,108t3;%
shows the following changes: Total re- %
Pel Aagene riechy ol P Luke of the Woods—25 at 86, 10 at 86%,
£440,118; other securities, decreased|™ ;" preferred .... N.S. Steel-5 at 52.
PR e
when gov- | City ‘Dairy com.. 100725 at 160%, 25 at 160%, 25 at 1601, 100 at
v Bell Telephone—10, 8, 1, 7 at 181, 2 at
The proportion of the bank’s reserve N. W. Lana. 130,
The rate of discount of the Bank Of'CrOWB Nest . \at 763, 52 at 74, 1 at 76%, 7, % at T7,
at 3 per cent. Dom. Coal com —Afternoon Sales—
Dominion Tel Richelieu & Ont/—75 at 78, 5 at 77%.
gard: Bulll operations were contin- referred 25 at 95%, 2 at 9%, 2 at 95%.
Elect
stock market, with practically every-
International Coal ...
o Toronto St. Rauway-—so 50 at 99.
present moment being numerous. There | Laurentide - common. 107 04 107 Toledo Railway—100 at 12Y%.
vance, which appeared to be due sim- | do. .preferted - Lake: of ‘the Woods—1' at 86%.
g 8636,
part of the banking interests in the |, o'p g g g Soo—10 at 113, 25 at 112%, 25 at 112, 100
: —Navlg'atlon .;19
sales upon a large scale were conduct- AEare DAY gt Mnckay—zs 25 at 6L
were swallowed up without checking North Star = ..o | %5, 75 at 18Y%, 50 at 18%.
1 Prairie Lands .. 180 170
quasters of the list, with all the recent | Pr b
l 1
participants. Reading was an active Sao_Paulo Lram 30‘4 30%
der & Co., King Edward
Toront ailway .... Marshall, Spader :
der its control, and there was strength 8815 b
h Open. High. Low. Close.
‘Tri-City pref. R e e 66 681 66
50
opmients in relation to this group were g oomolich o % 33% ;
CANAQIAN BREAD SUPERIOR.
be based on this belief and resuylted in 21?. Amer. Sugar
C.oQ: .
LONDON, May 14.—At the rooms of
were general in the railroad list and 4. Chalmers.
/ Amer. Biscuit ... | wheat {s small compared to one of
prominent. .Cabled advices indicated a
Brooklyn more ‘elasticity in the Canadian pro-
several important consolidations were
Agricultural Loan . Cast -Iron- Pipe lish wheat.
ing, but prices again recovered in the
Canada Perm Chic.; M. & 8.. P
Sppder & Perkins to J. G. Beaty:
Dominion Savings .... 5 Detroit  United brought by the Steamer Tosa Maru
stocks responded:to recently improved 'L .
Imperial Loan .. do. st preferred .. % 3 3% | Japanese 'Government to investige
rumors that the commodity clause of| Iondon Loan ....
o ow_:prefervad A total of $6,500,000is paaid in subven—
control of one of the Gould properties.| do. p.c. pald ... Great Western bl 3%
cally all of the active rallway and 1in- | Loronto. Mortgage .. 108 | Leaa
50% 5l
-—Bonds —_— Metraopolitan 3
ing was slightly - easier and with no
Dominjon Steel .. Mackayv f 64 B4
that under present conditions ‘the
Keewatin . .. ve ees Northern - Pacific
Some resumption of activities in the < 15
I;Xtexslcau 1« & P Ontarlo & Western,.
with the report to-day of slight in- do. 1st mortgage. .. Pennkyivania ..
ulo
50 per cent. of normal capacity. London | St. John’s City .. se ave eee oo [ Rock
Ennls & Stoppani wired fo J. L. Mit. > b Southern Rallway ...
Nor. Star.
and commission houses more consider-
)2 PRGN DR 5134 Nipissing. | U. 8. Steel
but powerful intereSts associated with % @ 541 524 syl Western Union . ; fa3; :rn/
Bank of England rdte was left un- et .
. London Stock Market.
tion of the rate at that centre for some g 56 %@ 3%

Signals,
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=
o
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Congols, money

time to come. The Bank of France re- ¢ i t
onsols, account ..

ports a substantial gain in gold hold-

market membership this morning.

The pool in Mexican Light &

ings. No further gold engaged here,
but it i{s thought that more will be

831
&9
88%

9998

r., Elec.
2 @ 114%

i y Ralils
Tor.!
4

%

86 7-16
Anaconda 8%
Atchison 8415
do. preferred 9414

bearing five dead bodies and 31 injur-

ed. over the northern portion of this

ed victims of the tornado which pass-

a four days’ session herg
Vor to unite upon a vommon system of

s h o‘
7000 snares D4

signaling for all roads et the United.
States. ) 7

MONEY TO LOAN
8500 AND UPWARDS

on First Mortgages Covering Improved Real Estate.
—~THE-—

TORONTO GENERAL TRUSTS

CORPORATION

Cor. of Yonge and Colborne Sts., - TORONTO
—ESTABLISHED 1883— £

weess NG

Baltimore & Obhio... 94
- 52 Canadlan Pacific

] 30% Niagara. | Chesapeake & Ohio

5@ 120 |Great Western
210 @ “6 S St. Paul
:q?oo (;v 321{’/‘| Dom. Steel Denver
5000 @ 817%2
$5006 @ 81%z S Tesiureal
. do. 1st preferred ....
'égnf{;gn do. 2nd preferred
P Grand Trunk

Illinois Central
Louisville & Nashville ...,
Kansas & Texas 2
New York Central ...
Norfolk & Western

do. preferred
Ontario & Western .
Pennsylvania
Reading
Southern Ralilwa,

do. preferred
Southern Pacific

Power ingratiated itself with the fraternity by bidding up this spe-
cialty several’points, and at the same time allowing a few profits on
the way up. This treatment was productive of good, as the ‘‘street’”
heard after the morning board that the stock had been or would be put
on a dividend basis without delay. The rise in Mexicans stimulated other
“speculative specialties, but no such other inordinate advances were
ventured, and this left room for the belief that these will come in due
course. A strange fact of to-day’s market was that issues of real
merit actually showed weakness, but even this does not indicate that
the prices of speculative stocks will not advance farther, and, in the
nature. of things, this is more than probable.

HERBERT H. BALL.

taken next week. The principal bulls
are enthusiastic over prospective nom-
ination of Taft for the presidency.

J. R. Heintz & Co. wired to R. B.
Holden: The market opened strong and
active to-day, in fact business was
more active than for weeks past. Lon-
don did a fair amount of business in
this market, but sold more liberally
than during the last day or two. Sup-
port from this side in American stocks
was the principal feature of the Lon-
don market. Public buying is a little
"more pronounced now than recently
and we look for a continuance of the
upward- movement and the bullish
manipulation, during which the good|_
stocks should be bought on the weak
spots.

parish yesterday.

1@ 5%

Can. Perm.
216.@ 125

Commaerce.
40 @ 157%.
2% @ 187%
—Afternoon Sales—
Twin City. M.1..-P.
55 @ 89 @ 54
50 @ 887 - 53%
—_— 53%
Tor. Elec. 5314
3 @ 115 ) 53 .

20 @ 114% 5 M B

e a— 2 81z Union Pacific

R .-0O. Stiea syt ot do. preferred "

0@ Rig. . . . B U. S. Steel common

—_— 125 @ 35% $1000°@ 76%z | do. preferred

Sao Paulo. 30 @ 36 Wabash

a0 @ 120 S1000 @ K13,z Mackay do. preferred
25 @ 64

% @ 130 $6000 @ &1%z L A . ;
%@ 63% Price of Oil. | e

25 @ 130% oo
Dom. Steel. PITTSBURG, Pa., May 14.—0il closed
The Sterling Bank '“oi Canada

25 @ 130%
- 0@ 6% at $L.78.
Notice is hereby given that a dividend of one-and-one-quarter per cent
(1 1-4 per cent.) for the quarter ending thirtieth April instart (being at th
rate of flve per cent. per annum) on the pald-up Capital Stock of this Banl
has been declared and that the same will be payable at the Head Oftice an
Branches of the Bank on and after the 15th day of ‘May next. The Transfe
Books will be closed from the 20th April to the 50th April, both days inclusive
The Annual General Meeting of the Sharehold:rs will be held at the Hea
Oftice, Toronto, on Tuosday, the 19th M‘}' : 1998, tne chair to be taken at 11 a.n
By order of the Board. :

Local Bank Clearings.
Clearings of Toronto banks for the
week ended to-day, with compariaons
This week
Last week .
Year ago
Two years ago .

Are You Getting a Smaller Refurn on Your Money Than

Money Markets.

Bank of England discount rate, 3 per
cent. ILondon open market rate 1 to 1%
per cent. Short bills, 2 to 24 p.c. Three
months’ bills, 2 to 24 per cent. New York
call .money, hlghest 2 per cent., lowest 1%

We AUW Tbis Rate Of ,nte'CSf per cent., last loan, 1% per cent. Call

money at Toronto, 6 to 7 per cent.

on SumS Of m and quards Price of _Silver.

Weite “rm Bar silver in London, 24%4d per oz.

Bar silver in New York, 52%;¢ per oz.
Mexican dollars, 47c
NATIONAL TRUST COHPANY,
: 18-22 KiNG ST. EAST
_L.-W. Fiaseile, Frestdent. W. T. White, Gueraluger..

*Preferred. zBonds. New York Cotton

Marshall, Spader & Co., King Edward
Montreal Stocks. Hotel, reported: following closing prices:
: Asked. Bid. h. s
: en. Hig TLow. Close,
Canadian Pacific Rallway... 180 e 3 92 9.17 9.19
Tllinois Traction  preferred... 8614 915 9.09 909
Trominion Coal 9.21 9.2 921
Detroit United 1005 938 953
Deminjon Iron Cotton—Spot. clnsed qirlet: middling up-
lands, 11.30; do., gulf, 11.55. Sales, 1110
bales.

. .
Limifed, preferred
Power
Mexfcan L.
Nova Scotia
R. & O. Navigation .
Rio
Montreal Street Raflway ....

Twin City
Soo

Foreign Exchange.
Glazebrook & Cronyn, Janes Bullding
(Tel. Main 7517), to-day report exchange
rates as follows:
—Between Banks—
Buyers. Sellers. Counter.
par. 1-32prem. 3 to%
. bc prem. 15c pref. 15to %

New York Metal Market.
Pig iron—Steady. Copper—Steady. T.ead
Quiet. Tin—Steady: Straits, $29.40 to $29.75.
Spelter—Qulet domestic, $4.55 to $4.65,

New York Sugar Market,
Sugar—Raw, steady; fair refining, 3.86c; l

F. W. BROUGHALL,
General Manager.

N, X. Tunds. ...

Montreal f'ds Toronto, th April, 190
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