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MAY 15 1909THE TORONTO WORLD10 FRIDAY MORNING
:X m 98%Toronto Railway .Î

Duluth ..........................
do. preferred .....IMPERIAL BANKwired from New York offering to set­

tle for forty cents on the dollar, i
CLEVELAND,* 0„, May 14.—The Re­

serve Trust Co. made an assignment
to-day to the Superior Savings and -----------
Trust Co. The liabilities of the con- Capital authorised ............... •^MSi’SKa»
cern are about $2.700,000. Inability to p“,d'ap ..................... Ioto^OoIoO

E—EKBS ^wuras?-
ln r*Ul. Voaae and Hueea Streets.

Yoage and Bloor Streets.
King and York Streets.
West Market and Front Streets, 
kiss bireet and Spadinn Avenue. 
Bloor Street and Lanedowne A,venue. 
King and Sherbourne Streets.

SAVINGS DEPARTMENT
Interest allowed on deposits from 

date of deposit and credited quarterly.

THE CANADIAN BANK 
OF COMMERCE

1«4

JOINT DEPOSIT ACCOUNTS -
—Morulug Sales— 

Shawlnlgan—1 at 64.
Mackay, pref.—10 at 84%.
Bank of Montreal—10 tit 235.
Montreal Power—26, 25, 10, 1 at k>, 10 at 

95%, 18 at 95%, 2 at 95, 30, 60 ^

OF CANADATwo or more persons may open a joint account with this Corpora­
tion, and either may deposit or withdraw money. This is a most con­
venient arrangement for husband and wife (especially If the former has 
sometimes to be away from home), mother and daughter, two or more 

’.^Executors or Trustees, or any persons who may be associated ln an In­
vestment or business of any kind. In the event of the death of either 
person, the amount on deposit becomes the property of the survivor.

Interest at Three and One-half Per Cent.
-Per annum will be added to the account and compounded FOLK TIMES 
A YEAR.

Canada Permanent Mortrfade Corporation,
TORONTO STREET, TORONTO

ESTABLISHED I887.HEAD OFFICE. TORONTODom. Textile bonds, series
82.

Mexican L. & P.-26, 100, 200, 60. 5o at 
11%. 50 at 61, 25 ax 60%, 26 at 50%, 25, 50 
at 61, 26, 50, 26, 50 at 61%, 25 at 61%, 100 
at 62%, 25 at 52%, 26, 50, 50 at 53, 25 at 53%. 
26, 100, 26, 100 at 63%. .

Dom. Iron & Steel bonds—$1000 at 77%; 
$2000 at 77%. •

Toronto Street Railway—26, 25. 10 at 99. 
Laurentide Pulp—25 at 106.
Sco—100 at 111, 15 at 110%, 25 at 112, 50, 

60 at 112%.
Rio—25 at 36, 100 at 35. 100, 100 at 35%, 100, 

100 at 36%, 100 at 36%.
Bank of Commerce—26. 25 at 157.
Dom. Iron & Steel, pref.—25 at 66%, 50,

24 at 66%, 25, 15 at «7, 26 at 67%, 25, 25, 25,
25 at 68. v-

Domlnion Coal, prefc^îio.
Switch, pref.—5 at 100.
Dom. Coal-25 at 64%, 25 at 56%. 26 at

55%. 60 at 55%, 25 at 56%.
Dom. Iron & Steel—25, 10 at 18%, 25 at 

18%, 45 at 18%. 26 at 18%.
Mackay—1 at 65.
Detroit United—5 at 36%, 25 at 37%. 10,

5 at 37%, 25, 26. 25, 25 at 37%. 10 at 37%. 
Lake of the Woods, pref.—2 at 113.
Sao Paulo bonds-$6000 at 97%.
Lake of the Woods-25 at 86, 10 at 86%, 

86 15 at 85%, 2 at 86%.
N.S. Steel-6 at 52. 
laurentide Pulp bonds—$2090 at 180.
C.P.R.-60 at 160%, GO at 160, 10 at 160%, 

100, 26 at 160%, 26 at 160%, 25 at 160%, 100 at 
82 160%. 25 at 160%.

Bell Telephone—10, 3, 1, 7 at .131, 2 at 
130.

Montreal Cotton—15 at 113%.
Richelieu & Ont.—25 at 76, 25 at 76%, 25 

at 76%, 52 at 77, 1 at 76%, 7, 36 at 77, 23 
at 77%, 25 at 77%, 25, 25 at 78. 1

—Afternoon Sales—
Mexican L. & F.-100, 100 at 54, 5 at 

... 54%, 25 at 54%, 25 at 54, 20, 25 at 53%.
Richelieu & Ont.—75 at 78, 5 at 77%. 
Montreal Power—5 at 95%, 10 at 95%, 1,

25 at 95%, 2 at 96, 2 at 96%.
Mexican L. A P. bonds—$2000 at 80%. 
C.P.R.—66 at 160, 26 at 159%, 50, 100 at

PAID-UP CAPITAL1 B. B. WALKER, President.
ALIX L AIRD, General Manager ! BEST...........................
A, H, IRELAND, Sept, of Branches I TOTAL ASSETS.........

I ■ f ID.OOO.U) 
5.000, m 

113,000,003 ‘ HIM» • •
The American Savings Bank, a small 

concern, closed its doors this afternoon, 
following a run of withdrawals. It was 
stated that an attempt was being 
made to have one of the large finan­
cial Institutions of the city tide the 
bank over Its troubles and that it was 
hoped Its doors could be reopened very 
soon. The capital of the bank Is $60,- 
000. It has deposits amounting to 
about $300,000. Its president Is E. Ep­
stein. The refusal of its clearing­
house representative to clear for the 
concern to-day Is said to have led to 
the closing of the doors.

I

BRANCHES IN THE CITY Of TORONTO; 
MaloOlllce (21-25 King St. W.) Queen and Bathurst 
Bluer mtf Yonge 
Market (144-148 King St. E.)
Parkdale (1331 Queen St. W.)
Parliament St. (Cur. Garltui) Yungu and Quean (197 Yonge-st.)

k SAVINGS BANK DEPARTMENT AT EVERT BRANCH «

BUT■'vs géé

Queen Cast (Car. Grant 3U 
Spadina asd College 
Yonge and College

tabling prices has now disappeared.

President Mellon of New Hkven say» 
he Is not trying to acquire C. & O.

* * *
Twenty-seven roads for first week 

in May show average gross decrease 
21.06 per cent.

WHIRL OF SPECULATION 
BRINGS MORE ADVANCES

Brokers:

S19 3-16 # 7-16 9 9-16 
9% 10

60 days’ sight..9%
Demand, stg ...99-16 9%
Cable, trans. ..9 21-32 911-16 10 

—Rates in New York—
Trad16 at 100. .

10%

Actual. Posted. 
Sterling. 60 days’ sight .... 486 485%
Sterling, demand .................. 487.16 488

• • •
Rock Island interests look for fur­

ther improvement in earnings from 
bumper crop promised ln contrast with 
failure last year.

7=7
Wall St. Now the Hotbed of Bullish 

Enthusiasm—Local Market En- 
•store Into Competition.

TORONTO STOCK EXCHANGE.DESIRABLE VACANT LOT 
FOR SALE

Bank of England Statement.
LONDON, May 14.—The weekly 

statement of the Bank of England 
shows the following changes: Total re­
serve decreased £168,000; circulation, 
decreased £272,000; bullion, decreased 
£440,118; other securities, decreased 
£622,000; other deposits, decreased, £925,- 
000; public deposits. Increased $381,000; 
notes reserve, decreased, £58,000; gov­
ernment securities, increased $260,000.

The proportion of the bank’s reserve 
to liability this week is 61.12 per cent; 
last week It was 50.92 per cent.

The rate of discount of the Bank of 
England remained unchanged to-day 
at 3 per cent.

Toronto Stocks.
nee* In the 
day; they 
the steady 
Plained 
tiers at

May 13. May 14. 
Ask. Bid. Ask. Bid. 
... 130 ... 130% ÆMILIUS JARVIS & CO.On the Southeast Cerner or Bathurst 

Street and Rosebsrry Avenue. Money 
advanced to build. For full partieu 
lare apply to—

* • • Bell Telephone ..
do. preferred . 

Can. Gen. Elec .
do. preferred .. 

C.P.R.

It Is reported in the board that Read­
ing Co. has bought the Western Mary­
land.

----- Members Toronto Stock Exchange
16 Jordan Street,
Toronto, Oil.

of a\86%
8 Prince. Street, 

London, Eng.
8TOOK8AND BONDS

... 100 ... 100 
160% 160 160% 160

26

■World Office,
Thursday Evening, May 14. 

The expected outbreak of specula­
tive activity arrived at the Toronto 
Stock Exchange to-day, but trading 
.was pretty well concentrated In one Is­
sue.' There was no news to arouse 
public interest in the market. Bank 
clearings at Toronto for the past week 
were 20 per cent, below those of the 
same period last year and even more 
thffn this percentage below those of 
twf years ago, but such facts as these 
were swept aside at the dictation of 
pedis, who evidently believe that spec­
ulation and not values is what the pub­
lic ere looking for. The Montreal syn­
dicate gave the bullish tinge to the 
market by advancing Mexican Light 
and. Power stock upwards of eight 

I pc lifts beyond that of two days ago.
Other pools were, not quite so ag­
gressive, but in order to show that 
the-, .market was not lacking in sub­
stance the prices of several other spe­
cialties were notched up here and there.

1 r The market had a semblance of an in­
vestment demand a few days ago, but 
With the entrance of financing bucca­
neering this vanished to-day, <uia 
holders of some of the higher grade se­
curités became nervous and sola out. 
Speculatively.figured, the market clos­
ed strong and traders are of the be­
lief that attempts will be made to push 
prices higher.

A. M. CAMPBELL: <1
transactions 
tto higher

rights ...
City Dairy com 

do. preferred.
Canadian Salt .
C. N. W. Land.
Consumers' Gas 

do., new ......
Crow’s Nest ....
Detroit United
Dom. Coal com ............ 56 53% ... 55
Dom. Steel com .......... 18% 17% 18 17

On Wall Street. vn............
Charles Head & Co. to R. R. Bon- D^h commed’"::"

gard: Bullish operations were contin- do. preferred ............
ued upon a» active scale jn to-day’s Electric Develop...........
stock market, with practically every- Halifax Tramway ... 
thing traded In participating in the i International Coal ...
strength, and new high records for the 1 woods" 87% 85%
present moment being numerous. There , t^mentide common.' W 104
were no novel developments to ac-1 do. pref ....................... Ill 109
count for the continuation of the ad-1 Mackay common .... 63% 63% 
vance, which appeared to be due slm- | do. preferred .. 
ply to Increasing confidence on the Mexican L. ok P.. 

extent.—Financial part of the banking interests in the | M g p &-g g M ""
general outlook and a growing outside , Mexican Tram wav ~" 
interest in the speculation. Realizing 
sales upon a large scale were conduct- Niagara Nav
ed on the strength, but the absorptive ! Nlag., St. C. ft T.............. . 76
power constantly broadened and offers Nlplssing Mines ........ 7% ..
were swallowed up without" checking North Star V -----
the demand to any appreciable extent, do. preferred "::."
Th* activity and strength embraced all N. S. Steel com ....
quarters of the list, with all the recent Prairie Lands ..........
leaders In brisk demand and a num- R*° Janeiro ..............
ber of laggards added to the active S'• I’SJ """' 
participants. Reading was an active gt L & C*Nav 
feature, a rumor being current that Tor. Eleq. Light ".".i 
thé Western Maryland has passed un- Toronto Itallway .. 
der its control, and there was strength Twin City
in the Gould properties generally on .$r,'1S!Pe6r R7 ..........
the_belief that some Important devel- art-city prêt................
opments in relation to this group were 
impending. A movement against the 
shorts ln Western Union appeared to 
be based on this belief and resulted ln 
a quick advance of over five points ln 
the stock. Gains of tyie to three points 
were general ln the railroad list and 
the industrials also showed a fair pro­
portion fit gains, with the metal Issues 
prominélpt. Cabled advices Indicated a 
growing speculative Interest in copper 
issues on that side,'with reports that 
several important consolidations -were 
pending. In the afternoon moderate 
recessions occurred under^"pfc>fit-tak- 
ing, but prices again recovered in the 
final dealings and the closing was 
stropg near best prices.

Spftder & Perkins to J. G. Beaty :
The market opened strong this morn­
ing, led by Union Pacific, and copper 
stocks responded to recently improved 
sentiment and strength in 
Reading showed decided strength on 
rumors that the commodity clause of 
the Hepburn bill would be repealed, 
and also that this road had acquired 
control of one of the Gould "properties.
The market retained Its strength dur­
ing the afternoon, trading with practi­
cally all of the active railway and In­
dustrial Issues showing advances over 
recent price levels. Demand sterl­
ing was slightly easier and with no 
further announcement of gold exports 
during the day, altho It seems probable 
that under present conditions the 
movement may be continued withln-the 

inext few days.
Some resumption of activities In the 

steel trade is noted in the reopening 
of about 1000 coke ovens at Pittsburg 
with the report to-day of slight In­
crease ln the business of the stock 
corporation now operating in excess of 
50 per cent, of normal capacity. London 

announced yesterday, has was a buyer to' the extent of about
20,000 shares on balance to-day.

1 ~1 ...................... Ennis & Stoppani wired to J. L. Mit-
------ : chell: The I

I do. 12 Richmond Street East.
Telephone Main 2861.

WASHINGTON.—J. J. HIM, 
asked 
Wall 
look
ing, replied : “Crop prospects are good 
and we shall come out all right If no­
thing happens. We have built half a 
dozen common wealths In this territory 
within the past 20 years. But of vast 
natural resources they possess we have 
only picked up those which have Lain 
about our feet. The rest remain to be 
developed.

when
by a representative of 

Street Journal whether out- 
for northwest was encaurag-

eti82
I ïa.’sur

an Increased 
acted two pol 

, The presence 
era of Nova 
about purch;
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COBALT STOCKS Balllle, Wood A Croft
Members Toronto Stock Exchange

42 Kin* St. WM Toronto

STOCKS , BONDS j

196195
Baught and Sold on Commission.

Member Stinderd 
Stock Exchange! 

Room “D," Confederation Life Building 
Toronto.

I LOUIS J. WESTs38% 36 38 37

" ed
!

104 .................
14 16 14
23% ... 23% STOCK BROKERS, ET&»

Self-Confidence• • e
N<The conservative hull position Is still 

suggested with emphasis on "Conser­
vative.’’ Purchases on recessions like 
that of Tuesday will' give daily operev- 
tors the ‘best results. Little satisfac­
tion will be gained in climbing for 
stocks. Reactions should be more fre­
quent as the market broadens, with per­
haps increasing 
News.

A. E. OSLER & CO160 R. K. Bom 
.ports the f, 

belt Stocks oi 
Nlpi.ssing. cl 

Buffalo. 1% t. 
%. Cobalt C* 
low 23%; 16.U.) 
Meehan. % to
mk 

, 1 1-1» 
Leaf,

Trethewey. '%

’MS 5t
14%. high 14.

Toronto St. Railway—60, 60 at 99.
Rio—100 at 36%.
Toledo Railway—100 at 12%.
Winnipeg St. Ry.—25 at 155.
Bank of Commerce—4 at 157.
Lake of the Woods—1 at 86%.
Dom. Coal-25. 100 at 55%, 25, 50 at 55%, 

25 at 55%, 25 at 66%.
Soo-10 at 113. 25 at 112%. 25 at HZ, 100 

at 113, 25 at 112% I-
Dominion Iron & Steel bonds—$1000 at

87%86% reU KING ST- WEST.! • \Sb A dollar or more deposited with 
us gives you In return more than 
Interest, It gives you self-confl- 

‘ dence and self-respect, that is 
more valuable than hundreds of 
dollars, because you know you 
have money and you know it Is 
Increasing. We receive deposits 
of one dollar .and upwards and 
allow 4 per cent. Interest. Your 
account Is subject to check with­
drawal, thus subjecting you to 
pay your accounts by check.

104 Cobalt Stocksirfc
■ b.. ..

63%66 64
49 47%

! I Direct Private Wire to Cobalt
Phone, write or wire for quotation»

> eT.
m 53

III Phones Main 7434. 7436.111%112 110
i.

SSS?• • a
Joseph Says: Make no mistake about 

Union Pacific. When, at the declara­
tion of the March dividend, we said 
“Union Pacific will sell at 140,” we 
were as positive of our position as we 
are to-day when we advise you to hold 
Union for 160, figures which will very 
shortly be' seen. Remember that at 
160 you get 6.67 per cent, on the in­
vestment. Soppers, Rock Islands, in­
cluding St. Louis and San Francisco, 
common and pfd., are particularly at­
tractive. SpedaJtiee-f-Uanadian Pacific 
will surely sell above 170. Buy Colora­
do Fuel on all recessions.

IS —Navigation i119 ... 119 77%.
E. D. WARREN A CO.

STOCK BROKERS.
Private Wins te New Yerk aid Cfeletp 

1 rad era Bank Building, 4 Cot 
borne Street, Toronto. 

Telephone Main 606

Mackay—26, 25 at 64.
Dominion Textile, pref.—6 at 84. 
Dominion Iron ft" Steel—10, .50, 26 at 18%, 

25, 75 at 18%, 50 at 18%. >
Dom. Iron & Steel, pref.—10, 15. 25, 50 

at 68.
Can. Col. Cotton bonds—$1000 at 91 and 

Interest.
Twin. City—25 at 89.

75

97 "98% 97 •
8 ...

99

I ' StandardThe Dominion
Permanent Loan Company
12 KING ST. WEST

IS
180 170 180 170
36% 34% 36% 36

. ... 75 ... 77
. ISO 129 130% 130%
. 120 ..........................
. 115 ... 115 ...
. 99% 93% " 100 59
. 83% 88 89 88%
. 155 ...

| I Cobalt Stocl 
Amalgamated
Bvtfah...............
City of Cobal 
Cobalt Centra 
Cobalt Lake 
Oonlagas ■ ....

83K
Green-Meehan 
Hudson Bay 

. Kerr Lake ... 
Little Nlplaali 
McKln.-Dar.-f
Nlplssing ........
Nova Scotia 
Peterson Lain 
Red Rock ... 
Right of Wa> 
Silver Leaf 
Silver Bar ...

ed
- •e
1 Fort William Bonds.

One of the morning papers Incorrect­
ly reported the sale of Fort William 
trends. For your Information, we are 
giving you the following:
The bonds sold amounted to $327,315, 
as follows :

$285,973 due 1st April, 1933
24,197 due 1st April,
17,145 due 1st April, 1928

$327,315
ail bearing interest at the rate of five 
per cent.

For these, the Dominion Securities 
Corporation, Toronto, were the success­
ful tenderers at 98.14 and Interest 
Messrs. AEmllius "Jarvis & Co. bid
97.78 and interest. Only one other bid 
was received, that of Wood, Gundy & 
Co., who bid 95 5 8 for a sterling issue, 
but as the bonds can only be issued in 
currency, this is equivalent to a figure 
ln the neighborhood of 92.

AEminus Jarvis & Co.

Wall Street Pointers.
It Is understood that the new- $15,- 

000,000 issue of Southern Railway notés 
will he offered to the public at 98 1-2 
and interest.

Butterlck Co. resumes dividends de­
claring 1-2 of 1 per cent, on stock.

* * *
Federal law. department reported to 

be taking action against N.Y.N.H. 
& H.

New York Stocks.
Marshall. Spader & Co., King Edward 

Hotel, reported the following fluctuations 
‘on the New York market to-day:

Open High. Low. Close.
Areal. Copper ....... .. 66 68% 66 68%
Amer. Loco .............. 50% 61 60% 50%
Amer. C. & F............... 37% 38% 37% 37%
Ainert. Smelters ..... 76% 16% 76 77%
Anaconda .......... ..... 42% 46% 42% 45%
Amer. Sugar ................ 129 130% 129 130%
A. C. O. ."............ ."........... 31 31% 31 31%
Amer. Ice ................. 24% 20% 24% 26%
A. Chalmers ................ 9 9% 8% 9%
Atchison ....:..................... 82% 83% 82% 83%

71% 71% 71 71 -
Amer. Biscuit ............. 86% 86% 86% 86%
Atlantic Coast ............ 90% 90% 90 90
Baltimore & Ohio , 92 92 91 92%
Brooklyn ....................... 50% 51% 50% 51
Canàdlan Pacific .... 160% 160% 159% 160 
Chesapeake & Ohio.. 43% 44% 43% 43%
Cast Iron Pipe .......... 26% 27% 26% 27%
Central Leather ........ 26% 27% 26% 2ti%
Colorado Southern .. 31% .33 31% 32
C. F. I. .................. .. 29% 29% 29% 29%
Chic., M. & S. P...... 133% 135% 133% 134%
Corn Products ............ 17% 17% 17% 17%
Denver ................. ............. 25% 26% 26% 26%
Detroit. United ....... ... .............................
Del. & Hudson .......... 164 164% 163% 164%
Erie ............. .............. [.. 20% 20% 20% 20%

do, 1st preferred .. 36 36% 36 36%
do. 2nd preferred .. 26% 26% 26% 26%

Foundry ............................................... . ................ ..
do. preferred ...... ... ... ................

Great Northern, xd.. 131% 132% 131 132%
General Electric 
Great Western
Great North. Ore .... 59% 60% 59% 60%
Illinois Central 137 137
Lead ........... ........ 1
Louis. & Nash ...
Missouri Pacific 
Metropolitan .....
M. K. T.............................  33% 29% 28% 29%
Manhattan ........................136% 137 135 137
Mackay ............................... 64 64 64 64
New York Gas ....;. 122% 122% 121% 121%
Northwest .....................   154% 156 154% 155
Northern Pacific ... 136% 137% 136%'137% 
North American ........ 63 64 62% 62%
N. Y. Central .............. 105% 106% 106% 105%
Ontario & Western.. 42 42 40% 41%
People's Gas ...............  91% 92% 91% 91%
Pressed Steel Car 29% 29% 29% 29%
Pennsylvania ..
Pacific Mall ...
Rending .................
Rock Tsland ....
Republic I. ft' S.
Railway Snrings .... 35% ?6
Southern Railway ... 18% 18% 13
Southern Pacific
Texas ........... ..
-awln City ............
T’nlon Pacific ..
U. S. Steel ......

' Members of Standard 
Stock and Mining 

Exchange.
18 Adelaide E. 

Toronto
Phone Main 7466 

43 Exchange PLACE 
NEW YORK CITY.

j Stewart « 
' Lockwood153

I I centrifugal, 96 test, 4.36c; molasses sugar, 
3.61c; refined, steady.

CANADIAN BREAD SUPERIOR.
(Canadian Associated Press Cable.)
LONDON, May 14.—At the rooms of 

the Royal Society, Prof. T. B. Wood 
showed how a loaf made of English 
wheat Is small compared to one of 
Canadian wheat, because the yeast 
“grows” better glutlne and there Is 
more elasticity ln the Canadian pro­
duct. Also, Can'adian yeast emitted 
carbondioxide at twice the rate of Eng­
lish wheat.

—Banks.—
.............ICO ... 159

.......... 225% 224 225
...........  183 ... 188

'• : BROKERS
Successor» to Wills A Co.

Strength in N.P., accompanied by ru­
mor of extra dividend of 10 per cent, 
on stock. According to bulls this di­
vidend has been deferred from time 
to time because management consider­
ed such action unwise ln view of the 
general conditions lately "existing. The 
company has money iO pay such a di­
vidend, but many people question the 
wisdom or likelihood of company to pay 
this dividend yet.

. • * •
The trend of the market 

strongly upward than ever now that 
the bulls have so thoroly established 
their supremacy, and wti expect to see 
new high levels all «round under the 
leadership of Union Pacific and Read­
ing. These stocks should be bought 
on all weak spots, tlhe fact that the 
Union Pacifié financing is postponed is 
taken as favorable rather than other­
wise ln the present temper of the mar­
ket and the maintenance of Harriman 
dividends is certainly calculated to In­
spire confidence on the part of security 
holders, no matter what may come 
later on. There ar„ plerfty of stocks 
that should sympathize generously in 
any further advance and among these 
are the Hill Issues, expeclally Great 
Northern, Atchison, Southern Pacific, 
Missouri. Pacific, Baltimore & Ohio. 
Louisville & Nashville. Atlantic Coast 
Line and Northwest. The short inter­
est 1n Smelting ana vupper is still 
large enough to Invite attack and Su­
gar is expected to make a long de­
layed movement before long. Among 
the cheap Issues higher prices are in 
store for Colorado Fuel & Iron and Cot­
ton Oil and the Cast Iron Pipe stocks, 
Steels and Republic Steel. |
for a strong opening

Commerce ........
Dominion ......
Hamilton ..........
Imperial ......
Merchants’ ....
Motions ..............
Metropolitan ..
Montreal ...........
Nova Scotia ...
Royal .............. ..
Ottawa ..............
Standard ..........
Toronto .......... .
Traders’
-Union ...

1*23
.......  212 ... 212
..........  156 ... 157
.. 200 198 200 ...

We recommend the purchase of-New Tam- 
tsoamlngue and Grown Reserve, Silver 
Queen and Nlplaatng

Write, wirs or phone order»
W. T. CHAMBERS & SON

Member» Stiedird Stock and Mini u Exchug»
ed

I 234 235
ft-I Ali Brake!

... 218 ...
218 220 218

218IH Queen 
earning 
wey ..

26 8 King Street Bast.
' 126% 126%,1 is more U

W—Loan, Trust, Etc.—
Agricultural Loan .............. 119 ... 119

Am. Assur... ... ... «*• ...
Landed ..................... 121 .... 121

125 124 125 124
... 160 ... 160

: to 
120 ... 

165 ... 166

1 Yukon GoldCOBALTSlOCKsBritish
Cafcada
Canada Perm ...
Central Canada ..
Colonial Invest .
Dominion Savings 
Hamilton Prov. 120 ...
Huron & Erie ....
Imperial Loan ....
Lon. & Can............................
Landed Banking .............
London Loan ,..
National Trust 
Ontario Loan . 

do. 20 p.c. pal
Real Estate ............
Tor. Gen. Trusts .
Toronto Mortgage 
Toronto Savings .
Western Aseur. ..

L-erMAY ABOLISH SUBSIDIES. t 1)<r
It cron * Co., i-i ( '

VICTORIA, B.C., May 14.—News was 
brought by the Steamer Tosa Maru 
which arrived this afternoon that a 
committee has -been appointed by th% 
Japanese Government to investigate 
the possibilities for reduction of the 
subsidies to Japanese shipping lines. 
A total of $6,500,000 is paadd in subven­
tions.

lsk-a
70

Nova Scotia 
24. 600. 500 at 

Trethewev— 
8$. 200 at 83% 

Little NIdU 
500 at 29. 

..obalt Lak- 
Foster—100 : 
Cobalt Cent: 
K».,- I^nke- 
Filver Quest 
Peterson La 
Nfplsi-lng—2S

t
:11#*' DIVIDEND NOTICES.London. 98 98

k •k106 106i BANK OF MONTREAL.. 150 ... 150 ...
.......... 130 ... 130
.......  120% ... 120%I 138 138 138 188

5% 5% 6% 5%I 8585 XTOTICE is hereby given that a dividend 
JN of two and one-half per cent upon 
the paid-up capital stock of this Institu­
tion has been declared for the current 
quarter, and that the same will be pay-, 
able at Its banking house ln this city, 
and at its brandhes, on and after Mon­
day, the first day of June . next, to share* 
holders of record of 16th May.

By order of the Board,

New Muskoka Train.
The Grand Trunk Railway System, 

with Its usual enterprise, is putting 
on a new train from Toronto to Mus- 
koka Wharf, commencing Saturday, 
May 23. This train is for the special 
accommodation of the Toronto people, 
and will leave Toronto at 10.00 a.m., 
dally, except Sunday, arriving Mus­
koka Wharf at 1.15 p.m., making di­
rect connection with palace steamer, 
“Kenozha” for all points on Muskoka 
Lakes. A brand new train, consisting 
of baggage car, vestibule coach and 
broiler buffet-parlor car, will be oper­
ated, and passengers will be assured 
of a comfortable ride along the most 
interesting route to Muskoka Wharf, 
which Is the original gateway to the 
far famed Muskoka Lakes. The train 
runs right to the side of the steamer 
at Muskoka Wharf, making It very 
convenient for passengers.

Returning, connection is made with 
train leaving Muskoka Wharf at 11.15 
a.m., daily except Sunday, arriving 
Toronto at 3.25 p.m. Tourist tickets 
at reduced rates are now on sale lO 
Muskoka resorts good for stop-over 
at any point and good to return until 
Nov. 30, 1908.

'143 143 136% 136% 
63% 6*% 63% 64

108% 109% 108% 108% 
60% 51% 50% 51%

108 108

Gold exports on present movement 
now total $19,250,000.

National Lead’s business showing 
r marked improvement and Is* now catch- 

I Ing up with last year's figures.

Pittsburg reports all structural mills 
of Homestead plant now ln operation.

Light demand for stocks 
crowd.

North Star- 
Silver Leaf- 

600 at 13%, 200 
Tret he wey—I 

200 at 84 cash 
Fester—400. I 

100 at 73. 200. 1 
Crown Rewej 
Little Nipls* 
Peterson Lei 
Sliver Oueew 
Cob*» Lake I 

Cobalt Centra 
Nova Scotia

—Bonds
C. N. Railway............
Commercial Cable ..........
Dominion Steel ..................
Electric Develop- .............
International Coal ..........
Keewatln ...................... .. ..
Laurentide ............................
Mexican Electric .........
Mexican L. & P
N. S. Steel ............
Rio Janeiro ........

do. 1st mortgage... 82
do. 2nd mortgage..........

Sao Paulo
St. John’s City .'.................

—Morning Sales— 
Mex. L.-P.

26 @ 60%
25 @ 50%

400 @> 50%
75 @ 50%
25 ® 50%

339 @ 51%
75 @ 51%
25 @ 61%
5 @ 62%

25 @ 53%
85 @>
75 @
50 @ 53%

76%

>(< E. 8.. CLOUSTON. 
General Manager,

N8
75% 75%I I 82% 81 a81% Montreal, 21st April, 1903.We look 

to-day, with 
higher prices generally.—Town Topics.

in loan

Bank of England rate unchanged.

Iron Age says co-operation among 
• r akers of foundry pig Iron In main-

81% 82% 81% 

96%

,. 120% 121% 120% 121% 
.. 28 30% 28 30

114% 116% 114% .]ie% 
.. 19% 19% 18% 19
.. 18% ?0 15% 19%

35% 36

I PENNY POSTAGE. iMONTREAL, May 14.—F. W. Bos- 
chen, the Montreal broker whose fail­
ure was

97 At4
Soon to Be Adopted, With United 

States.

LONDON, May 14.—Addressing » 
trade conference ln London last night 
John Hennlker Heaton, M.P., “the fa* 
ther of the imperial penny postage,’* , 
in advocating a penny télégraphie rate 
between Great Britain arid the conti­
nent of Europe, said that It was com- . 
mon knowledge that penny postage. 
with the United States would shortly 
be adopted.

PHILADEI 
end of a rubl 
the other atti 
Virginia Pau 
dead In a th 
On the floor 
torn Into bits 
penned to ed 
elded to tear 

Miss Paul 
She eras in tn 
now playing 
It Is believed 
position cau#

ISao Paulo. 
10 @ 129% 

140 # 130 
176 @ 130% 
36 @ 130% 

$5000 & 97z

Dom. Coal. 
25 lQ) 54% 
25 & 54%

Imperial. 
8 @ 212 18%

. 86U. 5714, 86% 8674

. 22% ?"% 22% 22Y
8814 89% 88% 89%

149% 14814 14814, 148% 
37% 38% 37% 38%Pf» ^ ...........  "|G‘ if«v,
47 u, fh

market was broad and 
strong, with London buyer on balance 
and commission houses more consider­
able buyers than for a long time past. 
There was a great deal of realizing, 
but powerful interests associated with 
corporations continued to keep buying 
orders under the various Issues. The 
Bank of England rate was left 
changed, owing to the Berlin situation, 
which will apparently prevent reduc­
tion of the rate at that centre for some 
time to come. The Bank of Prance 
ports a substantial gain ln gold hold­
ings. No further gold engaged here, 
but it is thought that more will be 
taken next week. The principal bulls 
are enthusiastic over prospective nom­
ination of Taft for the presidency.

J. R. Helntz. & Co. wired to R. B. 
Holden: The market opened strong and 
active to-day, in fact business 
more active than for weeks past. Lon­
don did a fair amount of business in 
this market, but sold more liberally 
jthari during the last day or two. Sup­
port from this side in American stocks 
was the principal feature of the Lon­
don market. Public buying is a little 

'more pronounced now than recently 
and w-e look for a continuance of the 
upward” movement and the bullish 
manipulation, during which the good 
stôcks should be bought on the weak 
spots. \ :

Nor. Star. 
4500 ® 8

Nlplssing. 
190 @ 7
100 ® 7% /4714 RA

Western Unlnrt ...J. 54tl .*974 5^4 r-
Sales tn noon, .703,800; total sales, 1,289,- 

000 shares.

« ,
25 ® 54% 

5 ® 54
Laurentide 

25 @ 105%I 53%
53%un­ is ® 54% 

25 © Co 
5 ® 65% 

10 ® 66

Detroit.
25 & 37% 
26® 37%

London Stock Market.
May 13. • May 14. 

Last Quo. Last Quo.
.........  86 7-16 80%

86 7-16

I f Recovered Five Bodies.
SHREVEPORT, La., May 14.—The 

relief train which was sent to Gilliam, 
La., last night, returned here to-day 
bearing five dead bodies and 31 injur­
ed victims of the tornado which pass­
ed over the northern portion of this 
parish yesterday.

Mackay.
80 ® 63% 
85 ® 04 

105 ® 6376 
25 ® 64 %• 
7 ® 66*

For Uniform Railway Signale.
BUFFALO, May 14.—Twenty railway 

engineers of the country (o-day began 
a four days’ session ’here jn an endea­
vor to unite upon a common system of 
signaling for all roads of the United 
States. ;

Consols, money
Consols, account .................... 86 9-16
Anaconda ........ .
Atchison ................

do. preferred ...
Baltimore & Ohio 
Canadian Pacific 
Chesapeake & Ohio
Great Western ..... j............ 5%
St. Paul .....................  136%
Denver ............................  / 25%

do. preferred ...................1. 63
Erie ................................................  21%

do. 1st preferred .;............’ 37%
do. 2nd preferred 

Grand Trunk ......
Illinois Central ....
Louisville & Nashville ...,111%

... 29% 

...108%

re- Twln City. 
25 ® 88% 

150 ® 89 
10 © 88%

Ti Ralls
6000 shares of 
too shares H 

shares Dt 
shares IX

Investment B

25 99V, 8% 8%■
• J........... 86% 84 %•Tor.” Elec. 

42 © 114% 94% 94%’ 92 94Rio. C.P.R. 163% 164%
45%50 © 35% 

30 <5 35% 
210 ® 86 
$9000 ©S2z 
35(410 (d 8176Z 
$5000 © 81%z

160 Nlugara. 
5 © 120 40100%25 5%10 @ 100% 137Dom. Steel 

50 © 68 
1009 ® 77%

' 25%N.S. Steel. 
16 ® 52%

MINwas 64r MONEYTO LOAN21 XXTANTBD-
” ” ty, der 
full particule 
unnecessary < 
* 8., 121 Bah

37%Lon.-Can 
69 "(j) 99

Can. Perm. 
210 ® 125

Gen. El-c 
30® 85% 27 27%

17% 13%
at current rates of Interest, In sums of5 Commerce.

40 © 157%
25 ® 157%

—Afternoon Sales— 
M.L.-P.
25 ® 34 
25 ® 51%
60 ® 53%

4 © 53%
50 © 53% .
25' © 53 

$2000 ® 81z

140 140
111

$500 AND UPWARDSKansas & Texas ..
New York Central 
Norfolk ft Western

do. preferred ........ i..............  83%
Ontario & Western J.-............43%
Pennsylvania
Reading ........
Southern Railway 4........... 18%

do. preferred ...
Southern Pacific 
Union Pacific 

do. preferred ....
U. S. Steel common .

do. preferred ........
Wabash ......................

do. preferred ...•.................. 24

30%
108%

1 ■

iJl ! 72% 72%'m STlTwin Cl tv. 
55'© 89 
50 © 8875

Can. Per. 
1550 © 125

8.3 on First Mortgages Covering Improved Real Estate.I 43%
STOCK _
” Cobalt. 1 
urat-street.

62% 61%
-THE-M’tl. Pow 

15 © 95%
. 59 68%I ? Tor. Elec. 3 © ns 

20 © 114%
1876

TORONTO GENERAL TRUSTS er47 47 .Prospector 
for engagea* 
In New Ont 
Prospector. <

Tor. Rail. 
50© 99%

89%87%... . :::r.u4Local Bank Clearings.
Clearings of Toronto banka for the 

week ended to-day, wit ft comparisons:
This week ..............
Last week ...............
Year ago ................
Two years ago ...

146%I R -O.
10 © 78

SI 84%Bin Mex. Elec 
$1000 © 76%z

Maekav 
25 © 64 
25 © 6376

CORPORATION38% . 38% 
104%»Are You Getting a Smaller Return on Your Money Than 125 © 3576 

50 © 36 
81000 © 81%)! 

$6000 © 8176z

105%.............. $20,778,052
............... 23.340,227
.......... . 25.311,967
.............. 26,427,960

Sao Paulo. 
50 130%
26 © 130 
25 © 130% 
25 © 130%

12% 12% Cor. of Yonge and Coiborne Sts.,
—ESTABLISHED 1882-

TORONTO24

41% Price of Oil. 1
PITTSBURG, Pa., May 14.-011 closed 

it $1.78.

»S'
Dom. Steel. 
100 © 68%

•Preferred, z Bonds.

Money Market*.
Bank of England discount rate. 3 per 

cent. London open market rate 1 to 1% 
per cent. Short bills, 2 to 2% P C. Three 
months’ bills, 2 to 2% per cent. New York 
call,money, highest 2 per cent., lowest 1% 
per cent., last loan, 1% 
money at Toronto, 6 to 7

Price of Silver.
Bar silver In London, 24%d per oz.
Bar silver In New York, 52%e
Mexican dollars, 47c

Foil
1 to date:

The Sterling Bank of CanadaNew York Cotton.
Marshall. Spader & Co., King Edward 

Hotel, reported following closing prices:
i Open. High Low Close.

. 9.20 9.26 9.17 9.19

. 9.17 9.18 9.09 9.09

. 9.20 9.21 9.20 9.21

. 9.95 10.05 9.58 3.58
Colton—Spot, closed quiet : middling up­

lands, 11.30: do., gulf, 11.55. Sales, 1110 
bales.

. » Montreal Stock*.We Allow This Rate of Interest 
on Sums of $500 and Upwards

Buffalo .........j
Conlaga* ....
Cobalt Lake 
Crown Reser 
Cobalt CentrJ 
City of Cobal 
Drummond .J 
Foster ......J
Kerr Lake .] 
King Ed war! 
La Rose ... J 
MoKImley ..j 
Nlplssing ...1 

' Nova Scotia J 
- The total] 

ship nvuts n 
•cents for tlJ 
the camp p

Asked. Bid.
15976

: per cent. Call 
per cent. Canadian Pacific Railway... 160 

Illinois Traction preferred... 88
Dominion Coal ..................
Detroit United ..................
Dominion Iron ..................

do pref ...............................
Mackay ....................................

do. preferred ..................
Power ........................... :.........
Mexican L. ft P..................
Nova Scotia .........................
R. & O. Navigation ....

■JOct. .
S6% Dec. . 
il,, Mvh\ . 
J7K July .

Notice is hereby given that a dividend of one-and-one-quarter per cent 
(I 1-4 per cent.) for the quarter ending thirtieth April Instant (being at th> 
rate of five per cent, per annum) on

.......... 37%MrfM for ftxrPcu/Ost.
' fl the paid-up Capital Stock of this Banl 

has been declared and that the same will be payable at thé Head Office 
Branches of the Bank on and after the 16th dgy of May next. The Tranefe 
Books will be closed from the 20th April to the 30th April, both days lnclusiv» 
The Annual General Meeting of the Shareholders will be held at the Hes 
Office. Toronto, on Tuesday, the 19th May. 1938, tne chair to be taken at 11 a.n 
By order of the Board.

F. W. BROUGH ALL,

per oz. .
(Vtu.NATIONAL TRUST COMPANY, Meï*

18-22 MK ST. EAST

am
Foreign Exchange.

Glazebrook ft Cronyn, Janes Building 
(Tel. Main 7517). to-day report exchange 
rates as "follows:

New York Metal Market
Pig Iron—Steady. Copper—Steady. Dead 

Quiet. Tin—Steady : Straits. $29.46 to $29.75. 
Spelter—Quiet ; domestic, $4.55 to $4.65.

New York Sugar Market.
Sugar—Raw, steady ; fair refining, 3.68c; |

' 5?
77r4w\ —Between Banks—

Buyers. Sellers. Counter. 
N. Y. funds.... par. 1-32 prem. % to % 
Montreal f’ds . 6c prem. 15c pref. % to %

JL W. Flamlle^fttstdeml. W. T. Whitt, General Mamagtr. Montreal Street Railway
Twin City ...............................
Soo

iff 183%
: 89 General Manager.> Toronto, :th April. 19»112%
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A BOON TO FLOOR TRADERS.
World Office,

Thursday Evening, May 14,
For the first time in many months floor trading brokers experi­

enced an opportunity to scalp a profit out of the fluctuations at the 
Toront^ exchange to-day. Many traders have grown weary waiting 
for these chances, and were not slow to-.participate in the benefits of 
market membership this morning. The pool in Mexican Light & 
Power ingratiated itself with the fraternity by bidding up this spe­
cialty several'points, and at the 
the way up. This treatment was productive of good, as the “street" 
heard aft(er the morning board that the stock had been or would be put 
on a dividend basis without delay. The rise in Mexicans stimulated other 

' speculative specialties, but no such other inordinate advances 
ventured, and this left room for the belief that these will come in due 
course. A strange fact of to-day’s market was that issues of real 
merit actually showed weakness, but even this does not indicate that 
the prices of speculative stocks will not advance farther, and, in the 
nature of things, this is more than probable.

time allowing a few profits onsame

were

HERBERT H. BALL.
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