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“DEPOSITS
LIMITED

only

pounded four times a year.

' The amount of ‘Deposits’ this Corporation
may hold is legally limited. On an actually
paili-up capital of Six Million Dollars, it is

amount of Six 'Million Dollars.

lave dollar for dollar of paid-up calﬂtl}

for its déposits, while its total liabilities o

every kind cannot exceed four times its actually paid-up Capital

’ In addition, the Corporation’s Reserve Fund and Undivided Profits
amount to $2,820,410.02. The Shareholders have thus provided a special
protectioni to the Depositors in the ‘exceptionally large amount of

$8,820,410.02

And we allo<- Interest at three and one-haif per cent. per annum, com-

CANADA PERMANENT MOSTGASE CORPORATION, Toronto Streat, TORONTO-

t osits to the
permitted to accept dep e ronst

SUPPORT IS FORTHGOMING
AND PRIGES AR ADVANGED

Wall St. Witnesses Another : Re-
covery in Quotation—Canadian
Specialties Are Irregular.

World Office
Friday Evening, Feb. 14.

The irregularity of speculative prices
at the Toronto Stock Exchange was the
main characteristic to-day. The opera-
tions were chiefly for the account f pro-

~. fessional operators, and sentiment in

the aggregate was not in favor of price
improvement. The break in Mexicans
to 48 was not acceptable to the market,
but at the close it was regarded as onc
of the necessary movements of the in-
siders in handling the security _‘}n the
market. A short interest in Twins and
Mackay assisted a rally in these shares,
put the advances were not carried {0
sufficient lengths to encourage long
holders to liquidate, and a distinct tura

ir sentiment will be necggsary to sus-
tain quotations at any.further advance,
Outside orders were again of small na-
ture. The public have apparently grown
suspicious of any securities except acs
tual investments, and temporarily, at
least, are confining their buying to this
class of securities.

Walil Street Pointers.

There is better demand for stocks in
the loan crowd.

* % %

The expected bond privilege will aver-
age about 104, and over-subscription is
considered assured.

* % ®

New Haven surplys after charges for
the last quarter of 1907 decreased $1,-
194,845, and for six months decreased
$324 984; deficit on propontion of divi-
dends for six months, $153,316.

* % »

There is  better enquiry for time
maoney.

‘ T I

The decline in copper metal due to
falling off in foreign enquiry.

* = %

Twenty-five roads for the first week
of February show average gross de-
crease of 13 7-10 per cent.

* 2 ®

The banks gained $2,316,000 from the

sub-treasury since Friday.
* % »

There is talk of a reduction in Atchi-
eon dividend, and the catching of stop
orders, causing weakness in Atchison,

* & =

Missouri, Kansas & Texas reponts for
December show a surplus after charges
and betterments of $12,187, a decrease
of $449,870.

# . x @

New York City bonds sold at 105 1-4 to
105 5-8.

' % »

The known movements of money for
the five bank statement days indicate a
gain in cash of $4,250,200.

* =% »

Joseph says: Further attack on A.C.P.
is likely, facilitating covering of Smelt-
ers shorts. Specialties: Union Pacific
will recover smartly. But it, Cover
Atchison,

. ® =®

Yesterday it was rumored that a re-
organization plan for Chicago & Great
‘Western had been formulated, and that
it involves an assessment of $5 a share
on the common stock. Interests closely
fdentified with the management say that
they know of no such plan, and are
posjtive that one has not been prepared,

L ] ® -

The Texas & Pacific Railway Co. de=
clared a dividehd of 3 1-2 per cent. on its
second income ‘bonds © out of surplus
earnings of year ended Pec. 31 last;
payable as usual on March 1. The full
rate-is 5 per cent. a4 year. An official of
the company says that the surplus for
the year and the outlook generally for
railroads did not, in the opinion of the

, diréctors, warrant the declaration at
this time of the full interest. The an-
nual meeting of Texas & Pacific stock-
holders will be held in this city on
March 18,

3 ¢ % =0

NEW YORK, Feb. 14, — Confusing
movements seém llkely in the stock
market to-day. We expect to see pro-
fessional attacks continued in vulner-
able places, while accumulation pro-
gresges on a scale in high-class stocks.
While ligquidation will be permitted to
run its course, better support appears
ta be offered where deserved, and only
it withdrawal with Pefdumptton of gen-
eral ligquidation would force active
standard leaders bhelow L‘:(IH("-:! support
levels indicated in our detailed gossip
A mixed position of diserimination, with
a general neutrality, will give the 'bust
results, with a feeling for the bottom of
the best issues under the protection of

INVESTMENTS

JExceptionally low prices are at
present obtainable on all classes of
securities. Good interest returns
are consequently to be had from
most conservative investments.

We are always pleased to make
quotations on request. 26

DOMINION
SECURITIES

GORPORATION LIMITED
2 26 KING STEAST TORONTO,

000,000 of the 5 per cent. consolidated
bends of ‘the Minneapolis -Street Rail-
way Company and the St. Paul City
Railway Company. ' These bonds are se-
cured by a joint mortgage' on the pro-
perties of these two companies of the
Twin City Rapid Transit Company, and
are also guaranteed by the latter, The
bonds mature in Octeber, 1928. The pro-
ceeds of this sale will be used for reim-
bursing the company for improvements
made in its roadbed and for a new
power-house.
X ®, % o

NEW YORK, Feb. 14.—A decision was
handed down to-day by /Judge Hough,
ordering E. H. Harriman to appear be-
fore the inter-state commerce commis=
sion at its notification and answer these
questions: If he owned any stock n
the Ilinoig Central,- which was sold to
the Union Pacific? Whether he, Rogers
and Frick owned between $25,000,000
and $30,000,000 of this stock, which was
acquired by a pool composed of the
three, and if it was acquired with a
view of selling it to the Union Pacific?
If he had an interest in the 105,090
shares sold by Kuhn, Loeb & Co., and
if that was acquired for pool purposes
and for the purpose of selling it to the
Union Pacific when he acquired these
stocks, and what he paid for them?

Otto Kahn is required to answer
whether any of his fellow drectors n
the Union Pacific were owners of the
shares deposited with him, and how
much of these shares were held in the
interest of the directors of the Union
Pacific; also if these shares or the 99,-
000 shares turned in by.Stillman, Rog-|
ers and Harriman were bought thru his
instrumentality for'a pool operating in
Iliinois Central stock for several months
prior to July, 1903. Harriman is not ra-
quired to say whether directly or indi-
rectly he purchased stock between July

119 and Aug. 17, 1906, or if he or any

director were buying any Union Pacific
apd Southern Pacific stocks in anticipa-
tion of the special dividend of 10 par
cent.

* = *

NEW YORK, Feb. 14—Some better
support may be expected to-day in.visw
of the probable heavy over-subscription
to the city bond issue, -bids for which
are to be opened at 2 o'clock this after-
noon. Professionalism still rules, how-
ever, and we would take the selling side
on all bulges of a point or.two in the
leading stocks. The maintenance of the
Union Paecific dividend is criticised in
conservative quarters, especially in
view of the probability of some new
financing before long. Important liqui-
dation still goes on in this stock. at
every favorable opportunity, and we ara
especially 'bearish concerning i, and
also Reading, St. Paul, Atchison, New
Ycrk Central, Pennsylvania and Steel,
Copper and Smelters. Febr{lar,\' gTross
f-urnlngs do not bear out the idea so
ind riously propagated, that the turn
has come in the business depression, and
that from now on there will be almost
constant improvement. From all we |
are able to gather, the contrary is the!
case, Professionals are more than ever
inclined to take the bear side, in view
of the outbreak of renewed liquidation |
in Smelters and elsewhere, and the lack
of strong bamking support wthich, In-
deed, is not likely to Teappear 'nntxl
there is again a tendency to an over-
sold condition. The market should show
some rally after yvesterday's sharp de-
cline in some of the leaders.—Town
Topiecs.

On Wall Street.

Charles Head & Co. to R.
gard: The market opened steady to
Irm this morning, altho I.ondon p}‘im\s
were somewhat bhelow parity with last
night's closing. Copper metal was low-
er on lack of foreign demand. The an-
nounced receivership fori the Chicago,
Cincinnati and Louisville Ralilroad was

paratively unimportant,

York and New Jersey Telephone (o,
of about $120,000 created an unpleasant
impression, but had no effect on values,

a fractional loss, the market advanced
a point or two and at the noon hour
had become strong, tho comparatively
dull; this was followed by a further

stop-orders.—Financial News,
- * .

American Telephone,
owned by the Mackay companies, in its
statement of earnings for the fiscal yvear
ended Dec, 31 shows the receipts
creased $5,900,618; net earnings increased
$0.621,603; surplus increased $2,558:040.
The balance is equal to 10.67 per cenr.
in (he capital stock outstanding.

* n %

According to a New York despatch, it
* understood that recently the Twin
City Company thru a .prominent
banking house that city about $i,-

Sold

in

which is largely |

ine!

buyving movement, based on the evident
| fact that the New York bond sale would
be an _unqualified. success.
{ Union Pacific, Northern Pacific, Great
| Northern and the other active railroads
rose to the highest point for the day
and maintained their advance well to
the close. The industrials participated
in a limited degree only in the ad-
vance, altho the steel issues were as
usual well protected, and closed a point
or more up. Even the despised Gould
stocks participated in the better fecl-
ing, and for the first time in many days
1 scored a slight recovery. Smelters was

MNP,

EXECUTOR

thus securing you a permanency of
no private individual could give, at

The TRUSTS AND GUA

14 KING STRERT
Capital Subscribed
us, over

This company may be appointed Executor and Trustee under your will,

occurs when private individuals are chosen in similar capacities.

diind e N N WU

JAMES J.

wTRUSTEE.

office and absolute security such as
an expense which is no greater than

ANTEE COMPANY, Limited

WEST, TORONTO.
o
; : $1,200,000.00
WARREN, Managing Director.

R. Bon-|

of small moment, the road being com-|
! A defalcation|
in the office of the treasurer of the New |

After the early trading, which showed |

Reading, |

an ungert‘)an quantity. NIt is said
Guggenheims have sold I

stock and are very pessimistic as to
the outlook for business. The probabil-

law in March a'so Lad a tendency .0
 etimulate the buying. The outlook is
for a favorabtz lgznk statement tc-
morrow and proba™iy higher prices, ul-
tho it must re remeribered thu: the
market is still purely professional and
should be treit>d as such.
Marshall, Spader & Co., to J. G.
Beaty: That the New Yorid
offering will: be fully subscribed for

but as a market influence we cannot
accept it as fully ‘favorable until the

cate the relative value of other securi-
ties. Meantime, the stock market ap-
pears to be having some strength,
mainly as a result of its oversold cun-
dition, but we see nothing in fundamen-
tal conditions to warrant a decided or
permanent change for the better in se-
curity values.

Ennis & Stoppani wired to J. L. Mit-
chell:" There was a radical change in
market conditions to-day. IL.ondon sold
25,000 shares during the morning and
bears made ‘a severe drive against in-
dividual issues, mnot usually leading
price movements, but all this stoek
was absorbed, and later an upward
movement of .substantial proportions
was inaugurated. Reports were cur-
rent 'to the effect that many brokers
have turnsd to the bull side, and after
long inactivity are disposed to advise
purchases., Considerable stock borrow-
ed to enaonle sales against investment
holdings Las hver returned. It issta:-
€d that da’ls »nlarge amounts of Union

‘| and Southern Pacific Have recently bezn

bought in Lcrdor by leading broi:rs.

weakness and irregularity there has
been steady tho quiet accumulation of
stocks. The nost buying to-day ap-
peared in Steels, Northern.  Pacific,
Readinz, Tinion Pacific and Copper.
Wire houses were good buyers of At-
chison wh~n the stock was offered down
in the eav.y ftrading. The Morgan-
Fisk-First Wational™-ational City Ban%
Syndicate offered $103.377 for $47,000,000
New York City bond&nd made a lower
bid for $3,006,000 assessment bonds,

hile thec> vere incividual and bank-

1g bids as 'iigh as R14.75 for lesser am-
{6unts, the ninber of bids being in ex-
cess of 1100. Pond dealers report sone

which has lLeen ir a state of relative

sage was reefived The improvement
in general business, heavy January fur-
eign trade, stcadv lowering of commod-
ity prices and inherent strength of our
leading ¢bhrporations are bullish factors
which shoati be ret'¢cted by quotations,
acting as an offset to nervousness over
politics.

A. O. Brawn & Co te J. Lorne Camp-
bell: One of the most favorable in-
fluences of the day, was the feeling of
certainty that the New York.City bond
offéring would be a pronounced suc« ess,
Phe banks have apparently gained over
$5,000,000 cash this week and in the ab-
sence of any unfavorable news over-
night it seems probable that expecta-
tion of a showing of further marked
improvement  in financial conditions
should operate for continued strength
to-morrow.

Money Markets.

Bank of England discount rate, 4 per
cent. London open market rate, 3% to 3%
per cent. Short bills, 2% to 4 per cent.; 3
months’ bills, 8 13-16 to 3%. per cent.
New!York call money, highest 2 per cent.,
lowest 1% per cent., last loan 1% per cent.
Call money at Toronto, 7 per cent.

Foreign. Exchange.
Glazebrook & Cronyn, Janes Building
(Tel. Main 7517), to-day report exchange
rates as follows :
—Between Banks.—
Buyers. Sellers.
N. Y. funds.... par, par.
Montreal f’ds.. par.
60 days sight...8%
Demand, stg...95-16
Cable, trans....9%
—Rates In New York.—
Actual. Posted.
48214 483
48% 487

Counter.
% to %4
to 14
15-16
9% 9%

par. %
89-16 813-16 8
9%

Sterling, 60 days sight
Sterling, demand

Price of Silver.
Baryf silver in London; 26 5-16d per oz.
Bar silver in New York, 57c per oz.
Mexican dollars, 48c.

Railway Earnings.
Increase.
Ont. & W., December, net.......... *$60,000
Nor. Pacific, January, gross
*Decrease.

City of Windsor Bonds.

The City of Windsor has awarded to
Aemilius Jarvis & Co., $53,593.71, 4% per
cent, local improvement debentures, pay-
able' serially over a period of ten years,
and $23,391.64, 6 per cent. debentures, also
for local lmprovements, and maturing
serially for ten years.

Dominion Failures.

Dun’s Mercantile Agency reports the
number of' failures in the Dominion dur-
ing the past week, in provinces, as com-
pared with those of previous weeks, and
corresponding week of last year, as fol-
lows :

E. L

t
Man.

IFeh.
| Feb.
| Jan.
|Jan, 2
{Jan.
| Jan.
Jan, !
| Dec.

iS:
20|
b1
19
16

u:.'vm»—nn»—u:.uN q.
T T e
N B.

10
Toronto Stock Market.
Feb. 13. Feb. 14,
Ask. Bid. Ask Bid.

Bell Telephone
Can. Gen. Elec.... 96
do. preferred v i
{Canadian Salt dolen 9
P PR liiovisoveisss 147% 146 144% |
| do. rights % %
| City Dairy com K W G
do. preferred 80 80
C. N. W. Land
| Consumers Gas
do. new
{Crow’'s Nest
| Detroit United
{ Dom. Coal com,
;Dnm. Steel com...
do. preferred
{Dom, Tel
Electric Deveélop
|Halifax Tramway
| International Coal
INols pret. ... .ccov. 24s
|Lake of the Woods
Mackay common .....
do. preferred
Mexican L.
{ Mexican Tramway
0 B8l
| -—-Navigation—
Niagara Nav.
Niagara, St.
Nipissing Mines
| Northern Nav.
{ North . Star
| N. 8. Steel com
| do. preferred
Prairie Lands
| Rio Janeiro
R.: & O, Nav.
Sao Paulo 7
18 L. & O
Tor. Elec.
! Toronto Rail
Tri-City pref.
Twin City

125
9% 100

rgely of he|

ity\that the Aldrich Bill will become a|’

City bond}
appears to be assured at this writing,|

‘market price for thie bonds shall indi-{,

It is alss clairie@ that during recont|

revival «* :nteres® in this department,!

stagnation since the president’s mas-|

97-16 911-16 913-16

21 A. Chalmers

| Manhattan

Four Times a Year

FLUCTUATIONS DUE TO PROFESSIONAL
: OPERATIONS. _

World Office,
Friday Evening, Feb. 14. '

That quotations at the Toronto market for the -speculatwe
stocks are governed by professional operations was wel! evu%enced-to-
day. The small public participation leaves room for h!tle immediate
liquidation when prices have declined. Thus, Twin City and Mac-
kay were actually bid up to-day against the trading shorts. The re-
verse was witnessed in Mexicans, which were tipped offv as a good
- thing at 55, and which were easily forced down to 48 .to-day. when
the buying power was missing. - The present operatigns in the markt'at
are entirely at the dictates of the insiders, as is ev ed b? to-day’s
business. Sentiment is bearish, and it is against this msxdex.'s have
to fight. The pessimistic feeling only pervades th.e vs‘pecglat'we de.-
partment, and many investors, who would ordinarily patronize th?s
department, because of its greater fluctuations, are now confmm'g_thc.lr
operations to securities which may not advance much. but which, in
any event, cannot show‘any great loss. Herbert H. Ball.
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’
North American ..... 43 441 43 44%
N, Y. Central 931, 949, 92% 94%
Mackay G T e RS b
do. preferred
Norfolk & Wester
New York Gas .........
Northiwest . 139
Northern Pacific
Ontarjo & Western "..
People’s Gas
Pressed Steel Car
Pennsylvania
Reading
Pacific Mail .... 25 25
Rock Island .... ave - 21% la%
Republic I. & S... 1
Rail:vay. S}?r’l:lgs EhRs s ..9% &
outhern Rallway .
e e 1%
17

1Sloss ...
673% 60%
817% 81%

Texas
81%
o 114 116% 114 1163

‘Bouthern '
Twin City
273 28% 27% 28
921

o
Dominion ;%3‘{2
Hamilton .. =
Imperial

Merchents’ B B e
Metropoiitan
Molsons. . - TR
Montreal

Nova Scot

Ottawa ......

Royal

| Stardard

Gl 6i%g 6it 6%

Wi 141

111t
96%

25
12
15%

.. 110% 1113 109%
. o4, 96% 93%

Agricultural Loan ... ...
British Am. ASSUr .. ..
{Canada Landed 120
| Canada Per. ...i...... 121
Central Canada
Colonial Invest ..... §i hes
Dominion ;Savings ... ...
Hamfilton Prov ...... 120
Huron & Erile ....
[mperial Loan .......
Landed Banking
Lordon & Can ...
Lcndon Loan ...
National Trust .
Ontario Loan

Real Estate

; Tor, Gen. Tru

iTcronto Mort ..
Toronto ‘Savings
Western AsSsur ..i..e ...

C. N. Rallway

Commereial Cable

Dcminion Steel

Electric Dewvelop .... ...

International Coal

| Keewatin

| Mexican Electric

Mexican L. & (ALY LR

Nova Scotia Steel "... ...

Rio Janeiro

Sao Paulo

St, John’s City

—Morning Sales.—

Mackay.

Mex. 1
@ b2%
2% @ 523
5 @

Union Pacific .
U. 8. Steel

do. preferred ..
‘Wabash commonh .
Western Union ...
Westinghouse

Sales, to noon, 288,300; total, 615,500.

Montreal Stocks.
Asked.
Canadian Pacific Railway.... 14
Illinois Traction preferred ... 85
Dominion Coal
Detroit United ..
Dominion Ircn ..
do. preferred
Mackay
do. preferred
POWEE i aes &
Mexican L. & P
R. & O. Navigation
Nov;f Scotia
BRI e G EN L Rt Eiins gk v W e RS S, G
Montreal Street Railway

Bid.

361,
15£
56

o G SR NG U BTAR *
Toledo Railway .
Twin CIY i ivise draidon .
Toronto Street Rallway
—Morning Sales—
C. P. R. rights—10 at 7%, 25, 5, 3 at T%.
Eastern Townships Bank—§ at 151.
Soo0—25 at 90. 3
Mexican L. & P.—50, 256 at 49, 25 at 48%,
50 at 49, 25, 25 at 48%, 50 at 485, 25 at 483
Dcminion Iron & Steel bonds—$3000 at 92.
Hochelaga Bank—10, 16 at 136, 28, 6 at 137
cash.
Rio—100 at 34.
:Mackay pref.—25 at 61, 23 at 61%.
Mackay common—20, 10 at 53.
Montreal Street Railway—25, 25, &% at
174%, 25 at 174%.
Dominion Coal pref.—10, 15 at 90.
Montreal Power—15, 2 at 86
—Afternoon Sales— .
C. P. R. rights—10, 1, 5, 16 at T, 3 at 7%.
Mexican L. & P.—25:at 48, 25, 25, 25 at
47%, 50, 25 at 47%, 256 at 47%, 50, 25 at 47%,
25 at 47%, 256 at 47%.
Montreal Street Rallway—3, 5 at 175, 25,
2 at 176%.
Dominion Coal pref.—50 at 90.
Toronto Street Raillway—2 at 97.
Soo—15 ‘at 92%.
Montreal Power—10, 10, 50, 5 at 86.
Dominion Iron & Steel—25 at 15%, 10 at
15%.
N. S. Steel—2 at.58%, 10 at 58, 5 at 55.
Union Bank—62 at 124%.
. P. R.—25 at 144,
Scotia bonds—$1000 at 100 and interest.
Bell Telephone—4 at 125,
v Dominion Cotton bonds—$1000 at 92.
l/)ominlon Iron & Steel bonds—$5000 at
5% /

Dom.
5 @ 220

525 I;Ia@x’n.190 ¢
Rio. —_—
1@
8% @

Con. Gas.
10 @ 189

Gen. Elec.
%@ %

Twin City.
15 @ 80%
%@ 81°

2 48
z$1000 @ 8215

CPR.

x6 @
x24 @
x100 @

Nio.
5@

Twin City.
15 @ 801,
% @ 81

Com.
2 @ 161
20 @ 160%

3414
34

Traders’.
10 @ 122

Nor. Nav.
0@ 83

Sao Paulo.
2% @ 117%

xRights. 4 .
—Afternoon Siles,—
ZP.R
x17T@ T%
x1@ "%

zBonds.

Union,
62 @ 124

Rio.

1@ 3%
185 @ 33%
7$1000 @ 76

Mex. L.P.

5@ 48
7$5000 @ 82

Mackay.
T@ 61%

—— Dom.
Sao Paulo.

60 @ 117%

9 @ 118

Twin City.
X@ 8

*Preferred. zBonds.
New York Stocks.

Marshall, Spader & Co., King Edward
Hotel, reported the following fluctyations
on the Neew York market to-day :

Open. High. Low. CI.

4714 48%
33%s 34
%% 26%
56% 591%
30
109
13%

2% 2

xRights.

London Stock Market.

Feb. 13. Feb. 14.

Last Quo. Last Quo.
86 15-16 867%

voee 874 87 1-16
- 6%
68%
87%
7914

Amal. Copper

Amer. Locomotive ...
Amer, Car & F
Amer. Smelters .
Anaconda

American Sugar
American Ice ....

A Co

Congols, money
Consols, account
Anaconda
Atchison
do. preferred ....
Baltimore & Ohio
Canadian Pacific
Chesapeake & Ohio
Great Western
St. Paul
Denver
do. preferred
Erie
do. 1st prefer %
do. 2nd preferred
Grand Trunk
Illinois Central .... o
* PR S A R AR X 94
Kansas & Texas
New York Central
Norfolk & Western
do. preferred
Ontario & Western ..
Pennsylvania
% | Reading
Southern Railway
4o, preferved ..., 0 31

American Biscuit
tehison

. tlantic Coast
ELrooklyn
Canadian Pacific ...
Baltimore & Ohio. .,..
Chesapeake & Ohio...
Cast Iron Pipe
Central Leather
Color

C.n

Chic.,, M. & St. P.
Corn Products ....
Denver

Detroit United

Del. & Hudson ..
Distillers

Erie

do.

Union Pacific
an, - preferred . ... ..., 86
U. 8. Steelcommon ....... 28%
do. ,preferred 93%
Wabash i3
%4 do. preferred .... iy |

preferred .
areat Northern ..
General Electric .
Great North. Ore.
Great Western ,..
Illinois Central .
Lead
L. & N. v
Missouri Pacific .
M K. T
Mexican Central .

Price of Oil.,
PITTSBURG, Pa., Feb. 14—0il closed
at $1.78.

New York Cotton,
Marshall, "Spader & Co., Klng Kdward

The Sterling Bank of Canada
Head Office, 50 }Yonde St., Toronto

This Bank is equipped to transact a General Banking Business
in all its branches, and will, therefore, welcome Accounts of Firms,
Corporations and Individuals, to whom it assures courteous treat-
ment and every facility, consistent with prudent ,and conservative

banking methods.

Metropolitan

ed

‘Cummu‘ce essssesesane

F. W. BROUGHALL, - General Manager

~ Open. High. Low. Close.
e 1034 2006 1058 1061
adeassesnsd 10,565 10.58+ 10.49  10.58
October ......... 9.95 . 9.98 995 . 9.98
Spot cotton closed quiet, 20 points lower.
Middling uplands, 11.35; do., gulf, 1L.60.
No sales. 3 !

‘ “Dun’s Trade Review. e
ntreal.—The heavy storms and Vi
sel\}‘gre weather of the past two weeks
have covered a very large territory, seri-
ously impeding the movements of travel-
ers on the raitway lines, while with some
interior points traffic- has been well-nigh
impracticable. As a result general busi-
ness has been more or less affected, and
normal corrditions have hardly yet been
established. Full returns ywith regard to

cate that 70 to 75 per cent. of retail paper
was provided for. Present remittances
from off-rail points are naturally some-
what slow, but district failures do not
exceed an average, and there is'a general
anticipation that spring trade will’be of a
fairly faverable character. In irop pro-
ducts, values show some weakness. Bars
are easy at $2; wire nails are reduced to
$2.25 and cut-nails to $2.30; iron .wire is
now quoted at $2.30. Refined sugars are
about steady on the basis of $4.40 for stan-
dard granulated. Owing to recent heavy

(oats are also dearer.
| vanced quotations 214 cents

! buying of molasses by local refineries.
| Jobbing quotations are advanced 2 cents.

Rice is up 10 cents as cental, while rolled
Canners have ad-
all round.
Drygoods values are all firmly held.

Toronto.—Wholesale trade . in Toronto
this week was quiet, altho in some in-
stances a slight improvement on the
previous week iwas noted. Transporta-
tion has improved, and the outlook is
more encouraging. As compared with
last year, general business has been on a
more restricted scale. - In drygocods, buy-
ers continue to give orders in small quan-
tities, and in some lines there is-said to
be price-cutting. Payments are hardly
what could be termed satisfactory. The
hardware and metal trades were quiet.
The market for nails is unsettled, and
rope and binder twine are weaker. Pig-
iron dull, and copper easier. The grocery
trade has been fair, with no particular
change in prices. The leather trade re-
mains inactive, with prices easier in some
cases. Hides steady, with country offer-
ings light. The dairy markets’ continue
very quiet, with prices generally firm. The
grain trade has been quiet, with some
weakness in wheat and barley, but peas
and oats ruled ¥ery firm, owihg to limit-
ed offerings. In the district for the sweek
six failures were reported.

A PROPER DECLARATION.

The board of investigation which sat
in the case of the Grand Trunk Rail-
way and its telegraphers Wwent some-
what beyond the lines set by precedent

in such matters, and got into the realm
of what may be called the higher poti-
tiecs of commerce. The decision points
out what many who take part in the
discussion of such issues give no heed
to, that there are two parties fo-be con-
sigered. when demands that call for
higher expenditure by railways are to
] fore. There is no one who ques=
t the worker's right to a:livins
wage, and it may be added that in the
end he will get it whether the men
who have invested their money in con-
structing railways receive any return
or not. But the men who invest their
mcney in constructing railways have
also rights to consideration, whether
the ‘demand be on the part of empiloyes
for larger recompense from the public
for improved service, or from shippers
or travelers for reduced rates. If any
or all of such demands are carried to
the point where the operation of a road
yvields no profit, or only vields g smalier
profit than can be obtained from other
investments, then it becomes difficult or
impossible to obtain money for exten-
siong and improvements, and trade can-
not be helped as it should ke. In point-
ing this out, the board in this particular
case has laid down a principle that may
well be considered by all who are call-
ed on to stand between the pubiic, or
seéctions of the public, and the investor
in railway securities, who, while he
must take the ordinary ghances of tad
judgment, bad management or unex-
pected compsétition, should not be sub-

i jected to artificial restrictions or condi-

ticns arising from political or non-coin-
mercial motives. — Montreal Gazette,
Feb. 65, 1908.

Hays Sails for England.

to-morrow for' England to confer with
the directors in regard fo the situation.
The receipts have faillen off very much
of late., He believes this to tempor-
ary/ but will consult as to whht poli~y
is to be followed.
He will also“grrange for floating the
$5,000,000 bond issue of the G.T.P., and
see. what is to. be done regarding the

~1100_miles of road east of Prince Rupert,

for' which tenders have been recaived
but none accepted on account of the at-
titﬁe of the British Columbia Govera-
ment, :

Wonderful New York City. t
Amazing is the growth of America’s
greatest ¢itv, and while Canadians are
going there in increasifig numbers every
year there should be double the number
who would find rest, recreation, ideas,
inspiration and enjoyment in an ‘occa-
sional week's trip, and come back better
able to transact business. The Grand
Trunk provides excellent service, and
for a day trip you can leave Toronto at
9.00 a.m., reaching New York the same
evening, or leave at 6.10 p.m. with Pull-
man sleeper via Lehigh 'Valley, and
reach there next morning. For tickets,
reservations, information, etc., call at
city office, northwest corner King and
Yonge-streets, .

s

e

DESIRABLE VACANT LOT
FOR SALE

On the Southeast Cerner o
Street and Roseberry Avemue,

advanced to build. P
lars appiy to— o

A. M. CAMPBELL

12 Richmond Street E
Telephone Main 2851, - d

EVANS & COOCH

Resident Agents
North Eritish and Mercanti'e Insurance Co

General Insurance Brokers, 135
Offices: 26 East Wellington.

CEO.0. MERSON

& COMPANY
CHARTERED ACCOUNTANTS
Trusts and Guarantee Building
16 KING ST. WEST, TORONTO

Phone Main 7014. 136

WM. A, LEE & SON

Real Estate, Insurance, Financial and
Stock Brokers,

—MONEY TO LOAN-
General Agents

Western Fire and Marine, Royal Fire In-
surance Co., Atlas Fire Insurance Lo:,
New York Unaderwriters’ (Flre) Insuranee
Co., Richmond and Drummond Fire in-
surance Co.. Canada Accldent and Plate
Glass Co., Liloyd’s Plate Glass Insurance
Co.; Ontario Accident Insurance Co. 2%

Money
particu

.22 VIGTORIA ST. Phoacs M, 592 and P, 667

reported the following closing |

Februaty drygoods payment would indi-

MONTREAL,Feb.14.—C. M. Hays sails ||

Bathurst |

TORONTO STOCK EXCHANGE,

ZAMILIUS JARVIS. . K. A, GoLDMAN,

Write for particulars

/.

{EMILIUS  JERVIS & Ct.. TGRONTO, oA

Members Toronto Stock Exchange

'OSBORNE & FRANCIS

Memters Toroato Stock Exchangs

STOCKS & BONDS

54 King 8t. Wast. . Teront: . 250"

BUCHANAN. SEAGRAM & CO

‘STOCK BROKERS )

: 23 Jordan St.

Orders executed on the New York, Jh
cago, Montreal and Toronto Exchangs
. Members Toronto Stock Exchanga

STOCK BROKERS, ETC.

A.E.OSLER & C

18 KING ST. WEST.

Cobalt Stocks

Difect Private Wire to Cobalt.

Phone, write .or wire for quotatio
Phones Main 7434, 7435.

TO INVESTORS

We offer First Mortzage Bond:, gunrame
teed 77/ interest, payable half-vearly,
Write for particulars, = W. T. CHAMBERS
& :SON, Memiers Standard Stock Eg
clinge, 8 King Ss. E.. Main 275.

STOCKS —CRAIN

‘Mining Shares

18 King St,
k honegM.

HERON & GO.

WANTED Diorer ..o en
h 5 Star,T:! st:iandGu
antee, Domiunion Peru s .at, No
Scotia. Cobsalt, Temiskaming Minia
Co: iold or new stock), Canadian G

FOX &ROSS

43 SCOTT STREET, TORONTO. -
Eltlblllh.d 1887,
Telephone Main 7390

STOCKS FOR SALE

50 shares International Portland Cem.ng: ‘
20 shares Sun and Hustings Loan. -
10 shares Peo*ﬂe’s Loan (London).

20 shares National Portland Cement.
1000 shares Colonial Portland Cement.

J. E, CARTER, Investment Brok
ed GUELPH,

ea?

Investment |
Opportunities

Need not be let slip. We will
chase for you any of the standal
bonds and stocks on the New Yol
Stock Exchange on a deposit of
per cent. and will advance you
balance of the purchase money, which
you may arrange to mepay us in’
stalments. . :

SPADER & PERKINS

Members New York Stock Exchan’zq
TORONTO OFFICE:

KING EDWARD HOTEL

TO YIELD 57,

iH.O'HARA & CO

TRONTO-

FIRE g
GERMAN-AMERICAN INS. CO

Assets Ovef $12,000,000, 2
RIDOUT, STRICKLAND &  JONES.
59 Victoria-street. Telephone 6700

M.LM.M., M. M.E.,M.Am.I.M.E.,etc,
MINING ENGINBER, {
Valuer of Mining Properties. {
9 Toronto" 8t, TORONTO. |

NEW YORK STJ.KS, COBALT STOCKS, ALL
UNLISIED STOCKS :

Bought and sold  Correspondence invitéd

SMILEY, STANLEY & McCAUSLAND

6 King St. West, TORONTO
Phone Main 5166,

ASSIGNEE,

§COTT STREET,

TORONTFO. 248

Investment stocks pn‘ylng flve to seven .
per cent. ‘lhose wanting a good
dividend paying investment, write af
once. - 2 i \

Unlisted Stocks bought, sold and taken
in exchange. Correspondence solicited, ' °

28 Toronto-Street, Toronto.

Phone Maln 6349, E ]

COBALT STOCKS

Bought and sold on Margin. Write for |
" particulars, £

LOUIS J. WEST

Confederation Life Bullding, Toronto. ed
bl

The London and Canadian
Securities, Limited,
BANKERS AND BROKERS

—Bonds. Stoczs and Mining =hires -

Are prepared 1o net ax Sale and Trin: of
Agents on theLond nand Paris Markets

HEAD OFFICE, Trafalgar £uildlng§.’
Northumberland Ave., London, W.G

CITY AND TRANSFER OFFICE. 18 St
Swithinsg Lane, London, W.C. -

CANADIAN OFFICE, 1306 Trader; Bagk
Building, Toronto. 7

HENRY BARBER & COMPANY,

TRUSTEES AND RECEIVERS

BARBER. GARONER: & COMPANY-

CHARIERED ®CCOUNTANTS" 6.

18 WELLINGTON ST. E., TORONT:

Onfario Bank Chambers |

FOR SALE. &

safe’ |

The Empire Securities, Limited

pllows: |
) bushels of
‘Barley— 0

per buéhel
uckwheaxtj

70c. per: by
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Potatoes, car
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Butter, tubs
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nts, exce




