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And “Bring-" About a Small Rally in
Prices—Toronto Stocks
Irregulary’

s  World Office, i
Monday Evening, Qcet. [z,d.
The improvement in prices’ on cmtmule
" exchanges favored the movements in o
Toronto market to-day, but business W
dull and transactions were: unattractive.
Few instances developed where actual im-
provement was wmade. Liquidgtion in fair
volume continues to pr(;cer;d &s thqs :gng%xi:
tractions and power enterprises, >
and Rio it.ockp:(;ld lower, and the bonds of
these and Mexican
distributed at easy prices, There was no
t pressure on the better class of domes-
tic issues, but Toronto Electric was easier
because of rumors of possible later liqui-
dation, There was a renewal of liquida-
‘tiou in bank stocks and Imperial, Standard
o Hamilton. reacted. Commerce was taken
n tow at the early offerings and bid up
when. these were off the market, he mar-
ket was extremely dull thruout both ses-
_sions, and no effort at buoyancy Wwas dt-
tempted in any issue, : 3
4 ¢ = 9 ” i
‘Iron trade authorities report advance in
prices for raw material for 1907 18 now |
well established. ¢ :
: '8 &
Some demand for stocks - in the loan
crowd. : " :

No foundation fo'r r:mon of consolidation.
pt principal electrlc'y cgn;pnnlel,-
7 * *® ® i e AL

United .Metals Selling Company handling
copper at the mte,otegﬁ;m,wo; pounds_per
annum, an increase on.'1905 of 100,009,(!».,

* % e
§nr . 'responsible - for
loanm“blnk statement.

being
-t

Shifting from
large increase in

- 5 % % .

' Large amounts of curfency still~
gent to the south. A
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Money brokers report this morning that

there a{:peu temporarily "to be no offer-

ings of time money in’ the market.
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Sub-treasury gained $544,000° from tie

banks Saturday, and since Friday it has

galned $94,000. e !

London,—Bank of England has bought
the gold arrival from Cape Town, amount-
ing to over £300,000, which redched South-
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Joseph says: After opening weakness
the board to-day rallied sharply on
the knowledge that .the directors of -the
Bank of Franeé have intimated to the gov-
ernors of the Bank of Hngland their wili-
Ingness to advance gold:to move the KEgyp-
tian crop, Secretary Shaw will also help
matters, - The market may open irregular,
put - after preliminary skirmishing rallles
of -one to five points will be seen. Buy con-
servatively active 1ssues, including Paclics.
Both St. P. and {U. P, are on the bargain
sounter., Get some. Canadian Pacific will
recover smartly, Average long Steels.

> - = ® ‘
In conservative (}unrters it is now (consid-
ered almost certain within the next day
or so Secretary Shaw will come to the re-
lief of the money market, Sueh action
may. take place to-day, but at the latest 1t
is belleved that the sécretary will do some-
thing to relieve the tension before the close
of business on Tuesday night, The sharp
rally in prices during the second hour and
heavy buying by shorts was based on this
bellef, and we have little doubt that some
help will be fortheoming very soon, which
will help the market materially—Town
Toples.
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Halifax, N.8,, Oct. 22.—The bank headed
machine shop of the Reserve Mine of the
Dominion Coal Company was destroyed by
fire yesterday morning, The property loss
{s about $3000 to $6000, but it may take
several weeks to get up even a temporary
bank head to handle the run of mine coal,
and, meanwhile, 1200 hands will be 1idle.
The colliery: was producing*about 3000 tons
of coal per day,
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Monday, Oct. 22.._A good rally in the
market should take place to-day or to-mor-
row, according to our information and de-
ductions, TFeverishness will be experiencea
to-day, On a weak opening we would be
inclined to buy for a turn at least using
small stop, While it is possible that Amal.
Copper, A. R., Atchison, B, & 0., Canadian
Pacific, L, & N., N.X.C., Reading, U.P. and
Steel may sell a little lower in a culminat-
ing liguidation, we regard these 1issues, es-
pecially UL P, A. C, P., Steel and L. N. as
the best in the list, from all points of view,
Sugar is weaker technically, and the Cuban
sugar’ crop loss may be used to drive It
down. It is sold by professionals, who also
hammer Fuel. We -have been unfavorable
to St. Paul for some time, but think it due
for a good rally, on which stock will be
met and professional selling. Room trad-
ers are hammering Missouri Pacific, Kuhn-
Loeb support for Pennsylvania is still main-
tained, but if withdrawn a sharp drop may
occur; 130 1s the limit. Good buying of S
P is reported; 75 and 80 are B, R. T.. lim.
its,—Financial News, :

Toledo, Ohlo, Oct. 22.—At a special meet-
Ing of the stockholders of the Wabash
Railroad Company here to-day, arrange-
ments were made for aft issue of 4 per

Electric were freely |

.discount rate,

)
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CORPORATION
- BONDS

“AT ATTRACTIVE
RATES

DOMINION
SECURITIES

CORPORAT'N, LIMITED,
26 King St. E., Toroato

‘cent., 50-year refunding mortgage bonds,

to the amount of $200,000,000. The money
from the sale of these bonds is to be used
to retire existing mortgage bonds, and all
its notes and equipment obligations, the
remainder to be used for betterment of pro-
gerty extensions and equipment, The stock-

olders also authorize an Increase of the
capital stock of the company by the amount
of -$16;5600,000, - The ‘meeting ‘was largely
attended, and its action was harmonious.
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Paris, Oct, 22..;i’he leading French
financiers are keenly watching the mone-
tary situation abroad, ‘The position of
Paris is fairly good, and the prevailing
impression is that the Bank of France will
not hurt French interests by ralsing its
While it is considered poOs-
sible that the Bank of France might make
a moderate loan of gold to the Bank of
England to relieve the,conditions there, it
would, it is asserted, resist withdrawals ol
gold for America, A prominent interna-
tional banker expressed the opinion to the
Assoclated Press to-day that the United
-States wouM not get much more gold here,
as the bank would block any attempts In
that direction, not by raising the discount
rate, but by exercising its option to pay in
silyer,! He said he expressed that view of
‘the French bankers when he_ voiced f
opinfon that the United ®tates had eno
funds for the legitimate requirements of
trade, and that there was no reason why
Burope should help to finance the specula-
tive movement in New York.

- L] -
Waldorf stock gossip to R. R. Bongard :
The week on the stock exchange ended with

. fear of a money spasm the dominant In-

fluence. Aside from this apprehension, sen-
timent as to the situation at large is ex-
tremely optimistic. The feeling regarding
Mr, Hughes' prospects is more confident.
It is becoming a conviction that ‘he will be
elected, tho this feeling may' change before
election day. 'But yesterday’s bad bank re-
turn, the sensational’rise in exchange, the
scarcity of time money—these things have
raised a lot of misgivings, Further gold
imports are conceded to be out of the ques-
tion, There is even talk of impending gold
exports, A very large outflow of cash in
the next six weeks, due to phenofiienal busi-
ness activities in_the south and west, 1s
considered inevitable, Some raiiroads have
arranged for, and others are contempplating,
heavy borrowings, Also credit everywhere
is muech strained by varlous fornjs.of specu-
lation, especially in mining stocks and real
estate, Competent critics are agreed that,
while the foregoing factors foreed so sud-
denly into prominence, have to be reckoned
with, conditions in the country are so good
that the stock market will soon shake off
their evil effects. There is, however, an-
other .reason for believing that, while fur-
ther setbacks will undoubtedly be seen, toe
bull campaign will be resumed later in the
year, barring adverse political develop-
ments., It is said that the leading finan-
cters and banking interests are more heav-
ily committed to the long side than at any
time in weeks. To support their stocks on
the break precipitated by the unexpeated
rise in the Bank of England’s discount rate,
they were obliged -to add very largely to
thelr holdings of such important stocks as
Union Pacific, St. Paul, Southern Pacific,
Amalgamated and Steel. The conclusion I8
almost irresistible that, with clearer finan-
cial skies, they will endeavor to make a
market on which to realize, To do so, they
will have to put prices up very materially.
This movement may not start, in view of
the closeness of money,  in a ggneral way,
until near the beginning of the return flow
of funds from the interior, But it is be-
lieved by well-posted brokers close to men
like Rogers, Rockefeller, Harriman, Frick
and Baker, that certain stocks will be tak-
en up singly, without walting for the turn
in the currency movement, Amalgamated
and Steel are conspicuous instances. It Is
rumored that Secretary Shaw will this
week make an important announcement
bearing on the monetary situation, 'The
secretary will, it is said, add to the pubiic
deposits in the banks, anl also issue his
refunding plan, It must be confessed,
however, that this prospect dees not aifford
much encouragement. Treasuly expedients
of the past few months let loose a lot of
money, which was absorbed with such
amazing rapidity in general trade that 1t
appeared to but comparatively small ‘ex-
tent in the visible supply of cash in the
country's leading centres. It is feared that
history will repeat itself when public de-
posits are again enlarged. As for refunding,
relief from that source, unless bankers

o
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is, however, a phase of the b
tion which is breeding a good Jea
ousy in high places, It may never
out in the s market, as was the case a
couple of years after the Pacitic
corner, when the magnates fought out their
‘gl‘l‘utr.e.neeu on the stock exchange, but 1t
8

~ Brokers in Trouble, 5

New York, Oct. 22.—-The %ﬂhre of J. W,

' Henni: an operator on the New York

Stock change, was announced on the

floor of the excha to-day, Henning was

& large trader on the ex ge, It is said

he suffered losses in Chicago, Milwaukee

lg-zApﬂl last,

New York, Oet, —The suspension of

P, T, White, a heavy trader,was announcead

the <Consolidated Stock Exchange to-

.day.  Under the rules, Mr, White will bave
24 hours to fulfil his contracts. P

Railway Esnl-‘-.
Increase.

Twin City, 2nd week October...,.. $ 9,109
800, 2nd week October 19,796
Toronto Ry., week ending Oct. 20.

On Wall Street. !
‘ Marshall, .Spader & Co, wired J, G,
Beaty, King Edward Hotel, at the close of
the market : :

Current gossip suggests that the secre-
tary of the treasury may be contemplating
the purchase of about half of the outstand-
ing government fours of 1907. 7The amouut
outstanding is about $83,000,000, and this
purchase would at once place In circulation
a large part, if not all, of the availablc
surplus in. the [United States Treasury,
whild a refunding of these bonds into 2
per:cent, issues would make them avallabie
for national bank note circulation, T'his
measure of finance and relief, coming at
this tlme, would be very opportune and
futrther strengthen the hands of the Ameri-
ecan bankers in dealing with the monetary
situation. As far -as our relations with
Europe are concerned, we appear to have
enough control in the exchange market to
make secure our holdlnis of recent gold
imports in any event, t is quite logical
to expect the market to make a show ol
strength in the effort to recover American
stocks recently sold,

Ennis & Stoppam wired to. J. L. Mitchell,
McKinnon Bullding :

The market to-day has ruled extremely
strong, with heavy short covering and ag-
gressive buying by large interests. Instead
of continuing to sell stocks here in volume,
London traded both ways, in large amount,
selling perhaps 20,000 shares on balance,
The stock exchange failure was not consid-
ered a factor of importance, A definite
rumor that the treasury department would
announce money relief measures after the
close was in circulation, and this brought
in free buying by the short interest. In-
vestment buying and buying of strong spec-
ulative character was in ev¥idence, many
tailing to secure stocks on orders placed at
levels reached by the leading issues on Sat-
urday. The ease in call money had an
especially good influence upon sentiment,
News of the day was comparatively unim-
portunt, as regards individual stocks, in-
cluding’ some good statements of raliroad
earnings, It is believed that the advance
in the Bank of England rate wil be suffi-
cient to attract gold to London, and that
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in due course the equilibrium of financial|

affairs will be restored, The current era
of unprecedented prosperity promotes great

confidence in stabllity of the market, fnd |

on any such break in prices as has material-
ized it is evident that heavy buying orders
from outside sources will continue to ab-
sorb the floating supply of stocks, The gen-
eral price level 1s not high, consfdering
earnings and prospects, and we belleve that
purchases on reactionary periods will prove
profitable.

Charles Head & Co, to R. R. Bongard :

A complete reversal of form was display-
ed in to-day's stock market, sharp recov-
eries taking place-in all the active issues.
A rush to buy stocks for both accounts
came with the opening, which - showed
gains of from one to two points all thru
the list, and, altho there was considerabie
selling on the advance of stocks bought for
the purposes of protection during the re-
‘cent weakness, the demand “was sufficient
to absorb all offerings, even at the ad-
vances. It was current gossip that a large
amount of short stock had been put out on
the decline Saturday, and, with the cessa-
tion of the urgent London liquidation, a

scarcity of offerings developed, shorts be- ds

ing compelled to, bid sharply for stocks in
order to secure them. In addition there
was a good deal of buying by commiission
houses, evidently attracted to the market
by consideration of the extenf of the de-
clines which, in the absence of any adverse
developments, were regarded as sufficient
to warrant a good raHy. The report that
the Bank of France had placed a large
amount of gold at the disposal of the Bank
of England had a good effect on ‘the Lon-
don market, and found ready belief on this
side, as it is ‘a well-known fact that the
Bank of France could easily spare $30,000,-
000 to $40,000,000 without seriously impair-
ing its gold reserves, The fallure of’' a
stock exchange house was announced, bu
only had a momentary effect, as the fail-
ure was . considered unimportant, Tie
strong tone-continued thruout the session,
with only occasional fractional recessions.
The closing was strong.

Foreign Exchange, -

A, J. Glazebrook, Janes Bulilding (Tel,
Main 1782), to-day reports exchange rates
as follows :

Beiween Banks
Buyers Sellers
1-16 dis 3-64 dis
10c dis T

S0dayssighs  81.32 :;8‘.!
Demand Sig. " 9 3-1s 97-32

Cable Trans. 912 958

—Rates in New York.—

Posted. Actual,
481, 48033
486%;,  485.60

Counter
N.Y. Funds.
Meont’l Funds

273 te 10

Sterling, 60 days’ sight ....|
Sterling, demand

Money Markets.

Bank of England discount rate is 6 per
cent, Money, 4% to b5 per cent, Short
bills, 5% to 6 per cent. New York call
money, highest 7 per cent., lowest 3 per
cent. last loan 4 per cent. Call money
at Toronto, 6 per cent.

Price of Silver.
Bar silver in London, 32 7-16d per oz.
Bar silver in New York, 70%c¢ per oz,
Mexican dollars, 54c.

Toronto Stocks.
Oct. 20,
Ask. Bid.
—Ralls.—

Oet, 22,
Ask, Bud,
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‘| Dominion .......J 271 ° ...
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London Eleetrie .. ...

Mackay com, ...

d0e pref. ..., %

Mexican L, & P.. eEn L

Mont. Power .... ¢.»

NoB Beeel...i ... oo
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Tor. El, mggge;;.B...”
—Banks,— ..,

12

Commerce

s
5 194% .
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Ottawa ...,
Sovereign
Standard .
Toronto ..
Traders’

LOnlon™ 53002, i3
sl « =~Loan,
Agricultural Loan.
Canada Land.- ...
Canada Per. ....., 126
Colonial Inv, ..;.-
Dominion 8, & 1.
Hamilton Prov. ..
Huron & Erfe ...
Imperial L, & 1.
Landed ¥

Ontarfo Loan ...,
Real Estate .....
Tor. Gen. Trust..
Toronto Mort,
West, Assur.

Com, Cable .....
Dominion Steel ..
Electric Devel.
Mexican Elec, ...
Mexic¢an L, & P..
N. 8, Steel
Rio Janeiro ..,...
Sao Paulo .......,

o

avee B s,
—fBondl.~

e see

ses see B LR

se oen see ese s

“se v wve sep

wes
5%

1w
4%

sis 100
75% T5Y%
95 94

sesees

—Morning Sales,—
N¥ao Paulo.

60 @ 1294
100 @ 129
$2000 % 95z
X 4%z
74'_—-44.d‘ :

Mex. Klec,

Commerce,

* Rio.
158 50 g 39%
157% $1000 75442
ty Dairy, Twin City,
31 10°@ 112

Standard, . |

40 @ 22 .
s
£4

1
281%
238

~ SAVINGS ACCOUNTS.

IES IN TORONTO:
Yonge Sts., Avenue Read and Davenport Road, Bleor and Bathurst
b sad Bloor 8ts, Dundas and Quesn Se., Spudins
Quu ad lcthor Sts., Uni:m‘ Stock Yards |

Amal, Copper ...
Am, C
Amer, Loco. ,....

North Star oL e G ‘| | Amer.: Sugar ...,
s : y o6 L - Amer. Smelters .,

American Ice .

Anaconda .......
A

s
Ches. &
C, G

Pennsylvania

z$5000 @ 75% U. 8, 8t
A A e

8. East, City Hall Branch (Cer. Queen

. Ki d Jarvis Sts. ),
Ty e ards

Commerce—20 at'lsﬂs.
Steel—850 at 27%.
Convertors—40 at 50,

New York Stocks. ' -
Marshall, Spader & Co, King -Edward
Hotel, reported the following fluctuations
on the” New York market to-day : :
Open, High, Low. Close.
. 118 114% 11214 1149
. 43 44%
72y,  74%
18315 1349,

e & ¥,

veew

American Wool ..

Brooklyn R. T..
Can, Pacific ....,
Chic,, M, & St, P.
Consol. Gas ,....

sesnssan

6hlo

C; 1. Plpe
Distillers ........:
Denver :.........
Del, & Hudson ..
Erie .
do. 1st pref....
do, 2nd pref...
Gen. EI
Hock, Iron.,.....
Interboro

teassan

N. Y. Central ...
North, Pacific ...
Norfolk & West..
People’s’ T
Pr,. Steel Car 4

ER’

Southern Ry,
Twin City

do,
Va, Chemleal ....
Wabash com, ...
a0, . Drefl’ s .onee
do. bonds ...
Wis, Central .... 25 25
ales to noon, 681,100; total, 1,196,200.

London Stock Markets.
Oct. 20. Oet, 22,
Last Quo. Last Quo,
gonsoln, account ........ 858 839

Merchants’;
1 @1

Hamilton,
10 @ 216%

" Tor. Ry,
@ 1e

xPreferred. zBonds. :
—Afternoon Sales,—
Gen. Elec, .. Tor. Elec.  Real Kstate,
50 133 25 157% @ W
10 132% 25 15 100 @ 87%

‘' Mex. Elec, Nat. Trust, |
$3000 @ 76z 10 @ 156%

Mackay “Hamtiton,
B @ 1% 10 @ 216%

S8ao Paulo, Commerce,
25 @ 129% 20 @ 185

Standard.
81 @ 280 -

Cen, Can,
10 @ 165

Rio,
$20,000@752

Twin City.
4 @ 112%

Imperial.
10 @ 228

_xPreten'ed. zBonds.

Montreal Stocks.
Montreal, Oct, 22.—Closing qkuotatlons to-
: Asked., Bid,
V2%

¥y
Detroit Railway
176

. 93

Canadian Pacific Rallway... 176%
Nova Scotia SRR
Mackay common ....... Gl

do, . preferred .......«..
Dominion Steel ......... vaey

do. preferred ini.essceos,
Toronto Rallway
Montreal Rallway ..........
Toledo Rallway
Havana .
Dominion - Coal
Twin CRY .... ...
Power Fis
Richelieu. ., s
Mexiean In & P..icenvivpns

do. bonds
PPackers’ .........

—Morning Sales.—

Montreal Power—25 at 07%, 12 at Y7%,
25 at 97%, 190 at 97%, 85 at 97%, 75 at us,
25 at 9814, 100 at 98Y%.

Canadian Pacific—50 at 1738, 300 at 174,
100 at 174%, 100 at - 175%,

Detroit, xd,—75 at 98, 15 at 98%, 50 at
92%,, 85 at 9215, 5 at 92, 25 at 92%, 26 at
92145, 150 at 92, 200 at 9114, 25 at 9134, 10 at
gi 100 at 9115, 50 at 91%, 10 at 92, 25 at

sessssenns,

M:'mkny preferred—22 at 70, 18 at 7V,
Montreal -Bank—108 at 260.

Dtor&lnlon Steel—100 at 27%, 50 at 27%,
a

Montreal Ry.—100 at 259, 100 at 20875,
Bell Telephone—25 at 146.
Sovereign Bank—32 at 141, -
Dominion Cotton bonds—$500 at 9674,
Toronto Railway-—1350 at 115, 2 at 116,
Bank of Commerce—85 at 182, 50 at
18314, 66 at 184. :
Mexican Power—20 at 49%.
+Illinois - preferred—25 at 92.
Toronto Bank—1 at 232,
Rio bonds—$5000 at 75%%.
Packers preferred—25 at 75.
Mackay—22 at 71%.
Textile preferred—350 at 100.
e R—“Afternoon Bales,—
etro allway—150 at 92, 4 at 92
at 929, 300 at 92%. %, %
Pwin Clty—25 at 112.
Iolsons—1 at 220.
25 at 98314, 150

Power—25 at 9884, !
467, at 99, 100 at ’&m, 100 at 99;4.“ e

Montreal Rallway—25 at 2588, 525 at 258

8t,

on the New York market to-day :

January
DERIVE ., ienh ey

quiet; domestle, $6.20 to $6.30,

1s, money ......... 85%
Atehison ....... Sy SRR 103

do. preferred ...
Chesapeake & Ohio
Baltimore & Ohio: .
Anaconda ....., on's
Denver & Rio” Grande ..Ig
Chicago Gt. Western,..,. 18%
R biiiseoave 78
Erie ;

do, 1st preferred ......

do, 2nd preferred ...,..
Illinois Central ....!
Lowsville

& Nashville. .
Kangas & Texas ...,....,
Norfolk & Western .....
do. preferred
New York Central
Ontarfo & Western .
Pennsylvania
Reading
Southern Pacific .
Southern Rallway .
do. preferred
Unlon Pacific ....... p
do, preferred . 96
United States Steel ....« 4885
do. preferred .........100
‘Wabash common ........ 21
do, preferred ....... .. 47
Price of Oil.
Pittsburg, Qet. 22,01l closed at $1.58.

New York Ceotton.
Spader & Co., King Kaward

Marshall,
fluctuations

tHotel, reported the followin

Low, Close.
1101 11.08
11.11 11,22
2126 1127
10,90 10.93
1094 1095

Spot cotton closed quiet, 25 points ade
vance. Middling U{)lnnds, 11.25; do,, Gulf,
11.50; sales, 444 bales. .

1111
11,83

Cotton Gossip.

Marshall, Spader & <Co,
Beaty at the . close :

As long as we hear nothing but famine
in  supplies of cotton products from Man-
chester and Fall River, and danger to the
crops from  weather conditions, sentiment
will. be in favor of higher prices for theé
staple ,and the market will reflect this feel-
1ngi whether fully justified by conditiens
which may later develop or not, It is safe
to say the crop i8 not in as good condition
now as expected a few days ago, and few
estimates mnow exceed 12500000 bales, as
the- possible outcome., Meantime estimates
of .consumption have increased, with the
underlying fact that the world’s visible sup-
ply of American cotton is nearly one mil-
llon bales short of last year. Setting aside
the chances of wide fluctuations in the
price movement, we prefer long engage-
ments, as afferding the best opportunity
for profits at this juncture,

Metal Market.

New York, Oct. 22.—Pig Jron, firm;
rorthern, $20.50 to $23; southefn, £19.50 to
$22. Copper, quiet, $21.75 tp $22.50, ILead,
quiet, $5.75 to $5.95. Tin, firm; Straits,
$43.20 to $43.50.. Plates, firm. Spelter,

wired J. G,

The Empire Club,
The guest of the Empire Club of Can-

‘writes’ of the = Craigellachie-Glenlivet

" ers of Gaelic Old Smuggler Whisky:

b'tmc.ie. the. profit for- the past year

'year, the directors had for disposal on

{ing £655 to be carried forward.

94 | dividends and floating liabilities, were

.| marked that the result has been to im-

the public’ interest, as well as in that

1 to suitable people who knew. the busi-

| from uncertainty.

{arbitrators will meet to-day,

. ‘i no property owners appeared.
41 McLaughlin and Land Security Co.
{1cases have been settled, while A. R.

| development in the by-election in Que-

| Rodolphe Forget, M.P., jumping into

_PAYS 10 P.C. DIVIDEND.
Cratgéllachle-Glenlivet Distillery
-—09. -and. Its Progress,

The ‘Scottish’ critic of Glasgow thus
Distillery Company, Limited, the mak=

The Craigellachie-Glenlivet Company
i3 establishing itself as a 10 per ‘cent.
dividend paying investment, having
tstributed that rate for each of the
past three years. The progress made
by the company since incorporation 18

comprehensively seen in a profit fory
each of the past four years averaging
£13,742,whereas the average profit shown
in the prospectus for. the three years
prior to flotation was £7882. :

Notwithstanding the dull state of the

amounted to £13,460, and inclusive of
balance brought in from the previous

this occasion £15,007, "from which they!
paid the preference dividend; wrote
£1000 _ off ' for ' depreciation; added
£4000 to reserve; paid £1084 as the last
instalment of cost of new water rights,
and declared a dividend at the rate of
10 per cent., as already stated, le;'v—

he
funds in reserve now amount to £138,-
'500.  The met assets, after allowing for

£119,155, or £19,165 over capital, and the
preference shares were protected by a
surplus of over 100 per cent., while the
profit was sufficient to pay the prefer-
ence dividend for about six years, and
the reserve, was sufficient for that pur-
pose for eight years. There are few
better protected securities than this
company’s preference shares.

At the anhual meeting the c¢hairman
showed that suggestions to bottle the
company's whisky and put it on tne
home market might entail heavy loss.
Referring to the whisky prosecution un-
der the Foéd and Drugs Acts, he re-

prove the quality of whisky sold to the
public. He believed the future pros-
perity. of the trade lay in giving the
public high quality. The standard de-
manded by the prosecution was, in his
opinion, a fair-and Teasonable one in

of the trade. With regard to legisla-
tion, .he hoped, if there was legislation,
that it would be in the direction of (1)
more care in the granting of licenses

ness, and (2) in'reducing licenses where
numerous, that those who had their
certificate endorsed for a breach of
the law should be dealt with first, leav-
ing  those 'who conduct their business
properly to live in peace and be free

Union Station Arbitration,
The Union Station expropriation
yester-
day’'s session being called off 'beca';‘ue
he

Williams, has asked for an indefinits
postponement pending the result. of
negotiations now ‘on.:: The J. B. Smith
Co. ‘and Dominfon Transport Co.-pro-
perties are the' only other ones,

Forget to the Rescue,
Montreal, Oect, 22.—An interesting

bec County hetween George:- Amyot,
the government nominee, and - Robi~
taille, the independent Liberal, is Mr.

the contest in support of Robitaille.
- Amyot is ofie of the most active
dissenters against the textile merger
put thru by the Forget interests, and
the large Montmorency mills are situ-
ated in Quebec County, where the by-
election. is being held. ;

‘Tw;d warehv:ouses, leasehold,
convenient  te market, For
full particulars apply to

A. M. CAMPBELL

318 RICHMUND STRERT RAST.
Telephone Maim 2851.

“EVANS & |

—

& GOOCH

Ceneral Insurance Underwriters,
Resident Agents, North British and
Mercantile Insurance Company
Offices, 26 Wellington St. Bast.

Expert attention given to praparation ofschedules
or manufacturing and special risks. 136

GOLDFIELD-BULLFROG,

A deal In now pending for the sale of all
the remaining unsold shares of -his ~om-
pany’s @tock. The principals in -the deal
are at the present time making a thorough
examination of the property. If a zale is
made the Trust Fund of Douglas Lacey
& Co, will recelve a considerable 'sum of
money in cash, which can he used for tak-
h}g up all Trust Fund Credits qutstanding,
DOUGLAS, LACRY & CO.,
Confederation Life Bldg., Toronto.
Phones M. 1442-1805

STOCKS FOR SALE

100 TRETHEWEY

1500 SILVER LEAF

500 SILVER QUEEN

200 BUFFALO 5

100 McKINLEY-DARRAGII-SAYV.

100 COLONIAL INVESTWT & LOAN

ESTMENT|

I WILL BELL 5o fscie. faro. 92

NVENEERS TCKONTO STOCK I‘.XCMANGE.

OSLER & HAMMOND

STOGK BROKERS AND FINANGIAL A3Z1T5

mflorm Street - - - Toroata
‘Dealers In Debentures, stocks on lLondoa,’
Hng., New York, Mentreal and Toronto Bz

'rhanges bought and sold or' commission.

R, A SMITH,

E. B. OSLER. ,
: : F. G. OSLER.

H. C. HAMMOND.

AMILIUs J ARVIS,

Bonds of a Western Town
b ,To,“‘.x—';’ INVESTOR :
OVER 4% PER CENT.

FULL PARTICULARS ON REQUEST

C. E, A. GOLUMAN, ,y

m—— 1

ZEMILIUS JARVIS & CO.

COMMISSION ORDERS

Bxecuted on Bxohanges of

Toronto, Montreal and
New York.

JOHN STARK & CO.

Members of Torento Stook Exchangs

fn.:ir. ns 26 Torongo S,

BUCHANAN, SEAGRAM & CO
STOCK BROKERS .

ondens e MSlindS St .
execu! 4 - $ .
Montreal and T::e-t-‘ . m..'. “2“". )

WYATT & CO.,
Members Toromte Steek Kxshange
46 King Street West. .

e e A
MORTGAGE LOANS
0:» Improved Gity Properly

Ltlowest current rates,
CASSELS, EROCK, KELLEY & FALCONBRIDS=

19 Wellington S 'Wess.

JOHN L. LEE & CO,,
STOCK BROKHERS

49 KING RTREET WEST, TORONTO
Correspondents . The Municipal Trading

Co. Stocks bought foe cash or om
Phouoe Main 5284. i

X

If you want any of the following
s | wing mh lwﬂto.

 W.T. CHAMBERS & SON
Members standard Stock and Mining Exchu"q 7

8 King St. East. Phene M, 275,
Abbitibi, Buffalo, Foster, Hudson Bay
Extd,’ Montfeal, McKinley-Darrah.
Nipissing, Red Rock, Silver Leaf, Uni.
versity, White Bear.

Cobalt Stocks
I have buyers and sellers
Trethewey, Silver -Queen, T
versity, Foster, McKinl
Darragh, Buffalo, Silver Le
Abitibic, Red Rock; Hudson Ba;
HExtended, Gilpin. L
Wire_write or telephone, /

T, W, Q\GIIRRAY
43 VICTORIA ST. A - MAIN.

WANTED 190shares international Portias
. Cement, 20 shares Ontario Pers
land Cement, 5000 shares Silver Leaf [Cobait];

J. E. CARTER Investment Broker
Phene 428, GUELPH, ONT.

Alamo Electric, 4c; foo Western N. E. ey i
24¢; 5000 Silver Leaf Mining, 2ec; 1400 Silver &
Mining, 31c; 5000 White Bear Mining, 9ic paid,
5000 Mexican Exploration, 2¢c,

Headquarters for

NORRIS P. BRYANT "seasic.e

84 St. Francois Xavier Street, Montreal.
% |

Mining Shares

SPHEOIAL OFFBRINGS

Leaf, 200 Foster, 200 Peterson Lake, 1000 Abitabi,
5000 Beaver, 2¢0 Hudson Bay Ex., 42 Colonial Loas

Write orders our expensz.

Heron & Co.,
16 King St. W. Phone M. 981

CHARTERED BANKS,

SAVINGS
DEPOSITS

of one dollar and upwards
receive interest at highest
current rates at any
branch of

The

Send name and address for our
weekly market letter.

UNLISTED SECURITIES, LIMITED.

Metropolitan
: Bank

500 Montreal Cobalt, 500 Silver Bar, 2300 Silves | |

 Ontario
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Two Men 1
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Detroit, ~0O4
Of the new
Griswold-stre
wells.: from
ter.-and froi
being sunk.
with cement
Which the st

Two men,
Were caught
the shafts 1
and drowne
are strongly
feet, but 'th
ground streaq
a sudden pol
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The bodies
ed by 8rapp

50 at 258%, 1 at 260,
, P, R—25 at 175%, 7
Ohto> 160, at V55, W0 at 176,

Mexican bonds—$3000 at 761,
Sm—

ada on Thursday, at 6.15, will be James
A. Emery of New York, secretary of
the 'Citizens’ Industrial Association
of America, a splendid public speaker.

———

CAPITAL PAID UP - $1,000,000

Confederation: Life Bldg.,
REHSBRVEH FUND - - $1,000000 |

Phone M. 1808. TORONTO

SILYER LEAF
300 SHARES FOR SALE
GEO. LAIRD, *%siBuidine

Phone M. 4970,

STOCKS FOR SALE

- Trust & Guarantee Co.
Dominien Permanent .
cﬁ:ﬂtﬁﬁ.ﬁ?ﬁﬁmﬁ‘“ und il
The Empire Securities, Limited

28 Teronto Street, Torontae,
Phone Maip 6340

. 174%
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new
Detroit.  Uaited .
Halifax Tram. ... ...
Niag, 88 C. & T. ...
Rlo Janelro Tram. ...
Sad Paulo Tram.. 131
Toledo Ry.
Toronto Ry, ....c ...
Twin City e
do. -rights
Winnipeg Ry, ... . 161
do. rights
do,

Niagara Nav, .... 138
Northern Nav. .., 10
R, & 0. Nav 82

IThree Dail
.Via the only
ing Toronto 4
1120 p'm. M
Ticket Office
“ande Yonge-st

New Yd
New York -
the Irish ca

};1-‘.*"- et
» - UNt
320,000, the

Ses 3V
e

101
75
30%

130

i -
—
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1291, 129
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TORONTO MARKET UNSETTLED AND NERVOUS.
. b}

‘World Office, Monday, Oct. 22.

The Toronto stock market continues in a very unsettled state,
owing to nervousness felt as to ccmplications that may arise thru
the Ontario Bank trouble. The state of unrest is distinctly against
buoyancy and to-day’s trading is a direet representation of this.
i 7 It is admitted that many of the eurrent sales of bank stocks are
¥ ... .. from ‘investors: whose timidity has overcome their former judg-
ment and temporarily at least they desire to be relieved of their
holdings. The market showed very little response to the manipu-
lation and higher prices on Wall-street, but considering the position
assumed by the outside trader the support to-day should be satis-
factory. It is certain that some time must elapse before the market
will assume the position it was in a couple of weeks ago, and a
period of steadiness ought to be thoroly welcome under the strain
that undodbtedly exists. Herbert H. Ball 3

in

112
QT

OAFIRAR G . o vsine
RESERVE FUND... .. 2,500,000
TOTAL ASSETS.. .... 20,000,000

BRANCHES IN TORONTO

34 YONGE STREET.,.

COR, QUEEN-ST. & SPADINA-A
COR. YONGE AND GOULD-STS,

COR, COLLEGE & OSSINGTON+AY
TORONTO JUNCTION, ]

««8$ 2,509,000

Bell Telephone .
do. * rights

pref,
Gen, Elec...
. pref,
City Dairy com...
~do, . pref,
C. N W.

ALS]

| WM. RENNI

The Only Impm:t\ed{,CIdar Sold at 3 for 25c

AT ALL DEALERS
Omammwmﬁmf

85
185

34
v5

«a

Savings Bank Department
at all offices.
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