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ARTICLE XVII.

How New Capital Raised Since 1902 has been
Expended

(Wlnnlp«c m«
In tMi yMra th« four p«r ecnt. b«arino

ebligationa of th« Canadian Paeifie In-
er«aMd approximately |125AX>,000. In
tha aam* p«ria<l, the eapiUI bearing
tan pw eant. dividanda, ineraaaad |124,-
OOWOa Of tha low intoroat boaring
•wuritioa approximataly #40X100,000 of
tha ineroaao waa praaumably utiliaod in
•oquiring aocuritloa of othor roada.

Oct. f, J»lf.)

It ia obvioua, thorafora, that the
board of direetora during the meet
proaporoua deeade of the company'a
hiatory have for th. benefit of ahare-
holdera ieauad new ateel* on a wry
liberal aeala. the reeult of which ia to
place on the reveniiea of the ayatem the
burden of carrying tha heavy dividend
on common etock in placo of the lower
rata on the preferred and funded debt.

Capital Operations of Canadian Pacific
Ten Yeara' Changea in Liabilitiea.

TABLE I.

Liabilities

Capltai Steele .loA'^f..,
4 Per Cent. Preference

'

."

: [ :::y- ^^tUtt'^ll* Per Cent. Debentures ..." isj Sm'SSIMortgage Bonds 168,823.706

Land OranT^nda " ! 88.648.688

CuiTent Liabilities
bttereat and Rentals ".'.'.

Cash Subsidies
Equipment Oblljrationg *;'.:::

^ ilpment Replacement FundSteamship Replacement Fund .

RSSfi^i"^"*"*^'^. taprovements.

.

Reserve for Contlncwjcies
Land Sales
Surplus

Railway

23,546,886
1,891,702

1,040.000
2.103,998
6,721,862
8,636,712
4,882,617

67,638,807
72,886,966

Liabilities
1902

172,624,162
31,171.000
68,682,416
t7,288,0&6
16,430,000
6,911,670
1,78G,R66

29,969,688

-f Increase—Decrease
+ 8124,182,459

I'otals

27,660,9(>8

14,186,634

+
+
+
+
+
+
+

86,624,097
90,291,219
8,689,453

16,480,000
17,633,666

388,864
29.969,688
1.040,000
2.108,998
6,731,852
8,636,712
4,882,617

29,877,318
68,700,332

$628,119,545 1310,604,241

T»i. Years' Changoa in Aaaeta.
TABLE II.

Assets

+ 1372,993,261— »66,S78.006

Steamships
Acquired Securities (Cost)

S:??'^'f\.?5l? *"*'"« 'or CompanV

21,838,974
80,625,363
6,378,868Deferred Payment»-on Hand . T."^ 4r468'82?Advances to lines under constrnoHV^- Ji'lS!'??}

Investments
""*' ""*^''' construciion

Supplies on Hand ..".',

Current Assets
,

Government Securities
Cash In Hand

16,664,401
12,860,997
13,017,481
9,828,601

10,088,784
33,628,819

Assets
1902

$230,072,641
3.996,377

39,818,943
1.785,411
7.2X0.935
2.164,473

4.V60,627
8,207.940
230.758

16.227,691

Totals

Increase
In ten years
$162,766,410

17.342,697
40,646,410
4.692,947

34,247,886
14,499,928
12,860,997
8,666,904
<.<20,661
9,S57.976

18,401,128

$628,119,646 $810,504,241 1117,616,806


