
INTRODUCTION.

'yilF, following work i> llic ri(l.cllnn of n banking „„,! , ,„,.„|,1^ <x|i.nence .xlrndlnu over more llinn fortv vrars of nilii.^ life in
Knglnnd n.id Ciin.dn. topther with tht- oi».T> nlions ifnin.d in tht...|..rv,.,„„ of ,1,. N,.„ York l„,.i„.„ „f ,„„. „f ,1„ l^,^*^., ("„„d „nBank. f»tnl,ll,l,t.d in that c<nlrr.
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Thi. Ir, nli,.-, il will l,c „h..rvd. r.lal,.s not ,i,n,.|y to Iwnking. like th.
practicnl work of >'r Cllharl. or tl,o ,ci,nlilir trrali..- of a political
.cononmt lik,- .MoI..„d, l„.t cov,t, al.o tl,,- firld of .oounrrcinl and nmnu-
fjcturin,! oiiorntion, a, w,ll, and dl,c,„«,-, tl„- .mw» of ,„cc.«s or fail-
ITf, in tacli of tllcm.

Tl„- niillior ha. lakrn particular pain, to open up tl,c rclr.tion of
Bnnkinj, t„ mimrcc, as a handmaid and tributarv to it. and thi> .,d,.t,n^„„h.,„ iron, other mode, of en.ployinR and inv. ..in, umnev and
ha, endeavored to ,how the danger of confounding the fonction, of ,
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'"""""""• " " '•"»" <'>n>P»".v, wl,o,e ,phere I.found in the lending of money on mortgage, or 11,' .uulertaking It iLZ
tor long periods to government, or corporation,

'• ""''""H "Ko oh,, rved that a large part of the art of hanking con-
..,ted ,n knowing the diHerence between a bill of exchange and a morl-

Simple a, this may sound, it open, up a whole world of intere,ting

h.. baffl""^ .1" TZ ";""•""'•'?• """" of it. in it, ,.r«-t,. al applicationh., baffled the ability of many a man otherwi,e emin.n, 1„ the ..here of
finaijce And the failure to carry out thi, di.linetio .„ „r» ha..molved many an institution of the.,e time, in finane, ,1 over.- , 41thi, .„ II be con.idered in the course of the work no. sul.milt, and'.,the author ha, largely drawn from hi, own experience a„,l le-v^Ho"
he Ih.nk, ,t may be well to ,ay a few word, about them

Commencng hi, hanking career in one of the joint-,t,„ I,. „rthe ,,orth of England, having it, centre in a large manufaet
w,th branches i„ the agricultural di,trict around, the author be, «,
,ar with reprcentalive, of nearly every class of the oroduc.g ,.. „„,of Lngland. " *^

-

Thi, hank, in which be served for nearly eleven years, was founo > bvmen of rcnarknble intelligence and ability, who had studied the pro, '-,

m wh,cl, bankin,. should be conducted, and carried them into eir„ «
judiciously, that the bank has had an uninterrupted career of pr..ne,«nce I , foundation, and is still well known as one of the be,t-m . ,.,-banks jn Knfflnnd. ^

In course of time, «nd after «>me years' experience in a large husine,.


