
have appraml in ilir as^ris in ikc halan.'f ;-li(ci asl'ollDws:—
Casli in l!( VI inii' VrciMir.l JJO.'il US
Ca.sh in ncprccialidn Aci muii 6;i:i 62
Cash in l{.>srTvt. Aciuuiit 1600 00

$4290 00

(i) TIic aniounl of if2:;(l4.!)i; I'rol'it aiid f.oss included in the bal
ance sheet anions llie Asset;, means a loss tli,- way it is shown; this
amount appears to have been arrived ;\t bv mlerinu as Lialiilities the
eapilal paid up $10,!MIO.O(). and cash on hand dividi'd in five items
*42:tit.O(i. making a total ?l.">.ltlO.;)0, and (U'dueting trom this amount tlio
total amouiit of the fixed assets after deductins '>'", and addins to it

the material on hand. .i;2r)O.00. and $7.(10 actounts reeei\able, making a
total of $12.,*<S.'.fM, the differenei' m' J2:!((4.iti; must appear in the state-
ment or it would fol balanei'. so it is in.-^er (d atii'er tlie heading I'rolir

and Loss.

I'll Tile sin plus shown as a lialiilily is arrived ai by deduct ini;

Ironi .>2(i.M.:;.s tlie balance shown ,in DeceDiber iUst, lltlti. to be in the
hank at the credit of Revenue, the aniounl of $(174. 4(l made up of un
< laimed divideads. *2(i.4(l. and .sr)'i4.00 as dividend .\o i:'.. (hie llec. Hist.
l!tir.. There is notbinn in the statenien; ;o disidose tlie fact tiiat the
"livideiid had lu'eii declan.'d. the ••' xeeue a.i ( ount h;!s not been char.",ed
and unpaid dividend account credited v.jti. i|.i> aniounl which is the
usual procedure.

(el If the books of ilic conip.inv were kcp! b> double entry i he
ledgvr balance could not possibly auree with the balance sheet as pre-
sented, and tlie oniis.sioii of cash balances, etc., would never have oc-
curred.

REVISED BALANCE SHEET

In accorciance with what has been stated in connection with iln

balance sheet and in order to make clearer the balance she, t as ii

should be accordini; to the info.ination al baud. I havi- prepared a re-
vised balance sheet as follows; —


