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te Oth July, aller a snificient reiuction i's
made in the gross amiont o iusrices, of l
the Directors decided to carry rite tie existiii
policies ta expiry.

The Special General Meeting r Sharehîhl. rs
above-niioned vas called ain diily lidtl on
lthe 19ti July last, at which the Direcioirs sub-
inittei details of the Compnyn's position, aid
asked approval of the measuires taken by tihen
and their Report was duly adopted 'by tit ,
meeting, copies of' which Rep rt are now laid
ai hlie table.

lii dite course setilenient of tlie atjutsted St.
Johin losses was iade on favor'abIe terns lis to
timie of paymient i and the Directors be' ta
record their sense of te generous actioti o te
ioipany's St. Jolini, St. Stehlien, and Wood-
stock creditors . in acceptitg Ite terms of'
paynien t ollIeredl by the Stadacona.

The St. John losses, aiter' adjustmîent and
deduction of Re-msirans, ofwere, $318 ,000 ;
one-balf of titis amtoiitlias beeni paid, and
notes issied for .lie renaiiuiîg luit, litil dite in
Mlareli arid Jolne next.

Al possible diligence lias been tisei i col-
lectimg stock imstalmnents as tiey all due, and
witit foir .results not se large al proportiotn of
Shreholders proving deftiiters tas wtas ut oee
time expected, but, where ntecessary, legal tmleans
have beeni cemployed fer sci collectieon. Details
of amotint of stock collectei will be fomid in
the Statenient subinitted.

You ill inow be asked to consider whtetier
the Conpany, as tle Directors strongly recol-
iend, sball, tit obtainiig retewal oI its preseit
License, recommence business in Ite Fire
iratcl or finally wind tilt its ailitirs.

'li Directors are unaiiouiis in. expressing
their opinion that the restmpt.ion of business it
an early date would be greatly te tve itdu'ttitttge
of the Stockholders. The general results ofi
lte Fire Brancli, apart fromt the exceptional
confingrations vere such, joined wth Ite
expressed gaoi will and symtpathy of lie Comt-
paniy's late customners, as te justify' the expecta-
tion of a profit in future transactions, condticted
with care, prudence and aconony.

Notice las been given according to law of att
application to Parliamîient for aiendmiuents to
the Charter, and a drait of the bill will be
subniti CI t vou.

Its prisins tlie redCtion of Capital,
and, in conseiliencethe, lia idiviiiiiil litîbility o
Shareliolders.

Tie Directors are of opinion tlîat the measure
proposed, whilst, redulcing cosdea llte
rature liability of Slhatcelioilers, will still lettve
c suilicient C imnouit of incalleid CCaiiial, to-
gelier witii ilie Govertttinent desliti t gi'e all
acessary secuîrity ta Policy-htolders.

rI.A im v.

The Directors' will asik youir sanctioi and
authority te dispose ai the preseit Lite business
of tie CJomipany, cither by sale en bloc, iith
consent of Policy-leolders to another duly
licunsed Company, or by puclase of each
Policy froi the holders ton the nost advianî-
tageoils îerms obtainable. Thre presaent position
of thte Company, as very naturally, prevenîtei
new proposals l'or assuriuce being oillred, and
the small business in'o reiaining ai the Cotm-
Pany's books could not be continted tith any
prospects of atimate profit, und the Directors
r, eommtîend its being closed, tis above sugeested.

The usital Lie Report titi Stateients for Cite
past year are subtnitted.

Tie ncwt' proposals receie'dt for.1877 were 41,
insuring $59,200. Total preiuitiiu for te yea r,
$3,591L49.

No losses occurred in tits branci during Cite
year.

in view of the resuits of lie business for 1877,
your Directors hlave declitned to receive anîy
r ateniai oni'l for itheir services diiring the past
year.

The several oficers and agents of the Con-
panîy haive discharged tieir respective duties
witli satisfaction to the Board.

The .Cantîîaity's Books and Anidrs have been
audited several times durimg the past year, ad 
in every instance have ben fouind cor'cectly
and carefi'ly kept.

. rt accordaice i with lie provisions o Lthe Act
oi icorporation, yot will be required to ballot
f or ithe electiot of 'Directors for te ensîing
vear. The present iemtbers of the Board are

Il eligible ior re-election.
Gim.~.T J.B.Z' RENAUD,

Manager and Secretar-. President.

Jor the Yer endiny 1s ai Veceiber, 1877.

Utasi on hand andu iii
Ba1k. ............. ...... .$ 3040 05

Debentires und Deuil-
iion Stock deposited
mith Doiminion Gov-
ernnlIenlt-ParL Value,

7llT,598.08 -, itlirk
vialute...................... 117,600 08

Batik Siocks-ar.' 188,
150.00; Oust, $S1
585.25; ilarket vilu 71 736 00

Balances in lards ai'
Agents............ ...... 2,84 68

Sntidtry Bills Receivable,
A ccrned Tiuterest ant
otier ins .0,0"20 52

Oflice it intiiire, Fit-

lns, Books, BlatîI;,
Policies, Stationter',
& c..........................500 0

Stock Inîstalmienîts lite
and comiîg dite,
S5284,97 7.00 ; s ii-
ttated to prod ce .... 211,587 00

$ 4123,830 33

Fire Losses Adjuste d
luit nio et due. .. ,200 00
Udtiler Adjustient.... 17,321 00
Dispute .......... 3.,G 00

Total,..... ... $29,657 00
Loan on Coantcy's Se.

cuirities................,... 52,000 00
Bills Payable-Fire Los-

ses............ ...... .180,78 8
Sitntdry Debis tIdue by

the Compnity........... 2,300 72
Certificates Grantied

Policy'-loldlers foir Un-
earnt-dPromiumsay.
taile i. 1878....:......... 25,0311 4îS

Re-isitrance Reserve ait
all Outstanding Ri.(lS
-acttl eticilation.. 20,327 90

310,115 95

Balance ait Credt... $113,720 38

Statement of " Re eipts and J)icbur'emett"
for the J'car endiny 31s December, 1877.

flilepipre.

Pire Premiiums froi Ist
January te 28th Jtte,
1877. Net ............... 8 31 61

iterest oi Investments
and C omlissioti ut
Re-insurances .......... ,573 79

Stock Collections ...... 2325
Loan ai Coiiiany's

Sectirities............... 52,000 00

5.128,050 57

Pire Losses and Ex-
penses ................... 54 66,869 21

Agents, Commissiois,
Salaies, Rent,'Taxes,
Legal and Genteral
xpenises......... ... 50,020 413

Interest on Loain, Dis-
counts &c.............. 5,702 G7

Certificates Paid te
Date on Unearned

Premitutms, (allowed
in part liymtent of'
Stock Inîstalmiîents d e

Who were alst Share-
lholders). .................. 4,540 31

527,132 62

Bahltce at Deblit.... $!8,182 05
Sutllement of" Capital Account ".for Year endint;

31st December,. 1877.
Capttititl Stock pitdlî tilt

11) iate.................... 5.504,208 17

By Municipal Dee.
tures trat Dominion
Stick deposite with
Domninion Governl-
muent........................51 I7,61 9 08

lIy liitk Stocks-Cost-

1 ing... Ii...... l......... 9 , 1,585 '25

it tings, Sa'e, laps,
Pilans, Books, Blinks.
Policies, Stitiontery'î,
& c........ ........ ........ 5000

Ballnec.................

2il,194 3:

5210. i0i:n

LIVE n tANii.

Statlement < eepsad ibree 1 romt

Commnennnt f lì«siess in

Acember,'i, 1877.

ifle Prtaemi îums Recelivedi
Iltterest ttion investmtlents

tnid tccrîted te date...

itisuunstat cNrs.

Commission to Agents
and Cnivassers, Ie-
idical Referee tind
lledical Fees, Rent,
'laxis tiil i nra
[Bx pen)ses ......... ..,.... $7,439 30

Lite Clim.ît Accotint-
oune Claitmt pail ........ 1,000,00

Bajlan(e ...............
As fIllows.-Iln Banque

Nationale. .... .........Z3 27 60
La Banque du Peuple
-Stock, 113 Shares,
S5,650, Costing... 4,3 17

Govertiiment Deposit
Accouit. - Interest
Collecetd on Invest-
muents.................. .... £ 5 o

Accrued Interest ta
date ........................ . 5 5

Ontstandiig Decemîber
Premitîtnsî............. 408 06

187, to 31St

S 10,192 33

8,328 15

.518,520 418

8,139 Si)

S10,081 18

10,081 18
R. E.
Staidacaîia Fire and Life Instrance Comt-

panys Ofices. Quebec, 3ist Deceiher, 1877.

IIiNRY CROSS, Arc.
Exaiitii ci ian round correct.

CItAs. PaENDERGAST, 

The Secretarv then read lit French anit in
Entiiglishi tle dr'u'ft of tie amtenduients proposed
te be made te lthe Charter.

It was îiîoved by Mt. George LaRue seconded
by Mr. James Shea, and


