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ndministered by n 2oF.rd under the Chairmanship of Professor IIladen

of the University of Toronto . The ioard is authorized to make loans

to enable Canadinn automotive parts r.,.nnufacturers to ndapt their

production facilities to the new and expanded market conditions in

an orderly minner . To date, 40 loans nnounting to approximatel y

$32 million have been mde .

The Government bas alto made provision for transitional

financial nssistrnce to workers laid 'off as a result of adjustments

caused by the agreement . As I have a lready mentioned, however,

there t ;ave been significant increases in employment and the market

for skilled lnbour of this type remains buoyant ; and as a result

n rclatively sr.uzll na^~ber Lave applied for benefits .

The Auto Fro,-;rAm has brouz,E►t major new facilities to the

London area such as the Ford Plant at Tnlbotville and others . These

are providin3 and will provide new jobs for m~~!ny people in th e

rc: r,ior. . These developments sperk forcefully for the success of the

Program .

The Auto pnct Ers also had an effect on Y :iSr.way safety

programs becnt:sc an exprndin- and interdependent market lends us

to the renlizntion that automobile safety standards in the 1 -.orth

Americnn continent are very much a matter of continentnl concern .

If certain srfety fentures are deer,ted necessary in the United Stntes,

the snme reasoning nFturnlly has sor.x: relewnce to the balance of

the Forth Americ.n market, namely Cnnndn .
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