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administered by & FToard under the éhairmnnship of Professor Bladen
of the University of Toronto. The Foerd is authorized to make loans
to enable Canadian sutomotive perts manufacturers to adept their 7
prodﬁctidn facilities to the new and expanded market conditions iA
an orderly manner. To déte; 40 loans amounting to aﬁproximately
$32 million Lave been made.

The Government hes aiSO made provision for transitional
financial assistance to workers laid off as a.result of adjustments
coused by tke agrcement. 4s I have elready mentioned; however;
there have been significent increases in employment and the market
for skilled labour of this type remains buoyant; and as a result
2 rcletively small ammber Lave applied for bencfits.

The Auto Tro;ram has brought major new facilities to the
London aren such e&s thec Ford Plant at Talbotville and others. These
arc provididg end will provide new jobs for many people in the
resion. These developments speak forcefully for the success of the
Progrem.

The Auto Pact hLaes also hiad an cffect on histway safety
programs becausc an exponding and interdependent market leads us
to the realization that automobile safcoty standards in the lorth
Amcrican continent are very much a matter of continental concern.

If ceortain snfety fcntufcs arce decmed necessary in the United Stntes;
the same reasoning naturally has some relevence to thie belance of

the Morth: American mar'tet, namely Canada.
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