"Since 1951 Canada has contributed close to
$300 million under the Colombo Plan; we have,
for example, joined with India in building an
atomic reactor, located near Bombay. Ve have
sent engineers and equipment to Pakistan for

the construction of the Warsak Dam, aerial

survey teams to Malaya, India and Pakistan,
and fisheries experts and equipment to Ceylon.

n...One of the things which has particular-
ly impressed me has been the tremendous fund
of good-will towards Canada which exists among
the countries of Africa and Asia, and Canada’s
participation in the Colombo Plan has done a
great deal to bring about this result.

"As one means of continuing to develop our
close relations with these countries, we ex-
pect to open a new diplomatic mission in
Nigeria next year; in the recent past we have
also opened offices in Chana and Malaya. These
countries look to us for friendly co-operation
as they take their place in the international
community ; and it is our duty - and very much
in our best interests - to provide such help
as we can. I would urge you as Canadian ex-
porters to take advantage of the good-will
which exists towards us in these parts of the
world. I am sure than there are opportunities
now to get in at the beginning in establishing
growing trade relations with these newly
developing countries.

" should also like to point out that the
improvement of living conditions and com-
mercial life in the less-developed areas of
the world cannot but increase the ability of
these countries to maintain more flourishing
economies and a larger foreign trade, both
import and export....

"For example, in 1958 the Canadian Govern-
ment established a $10 million fund to assist
over a five-year period in the economic
development of the new Vest Indies Federation.
A large part of this fund will be spent on two
ships, to be constructed in Canada, for inter-
island services; the remainder will be devoted
to technical assistance and other projects. By
providing such assistance we are not only
seeking to assist in the development of the
new Federation; we are also investing in an
important potential market for Canadian
goorsss .

"Important as foreign assistance programmes
are in the promotion of the economic life of
the international community, they are not the
only means to this end. The rate of inter-
national economic growth depends also on the
flow of international trade and private capi-
tal, and this is a field in which, under our
non-state trading system, governments can only
assist and encourage and not play a direct
part. Nevertheless, the policies which govern-
ments adopt are by no means unimportant. _

nFor these reasons, snd also because of
Canada's position as one of the world's major
trading nations, Canadian foreign policy has
had as one of its prime objectives the esta-
blishment of a multilateral system of trade
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likely to increase more rapidly than under any
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development. ‘oreover, in practical terms,
present Canadian pattern of trade requires ®
multilateral system. /
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few words about the Commonwealth Trade a”

Economic Conference which was held in Monf“i
the firs®y

real just over a year ago. This,
full-scale Commonwealth Conference of its tyP¢
in over a guarter of a century, not onl

strengthened the trade and economic ties amonb

the countries of the Commonwealth, but it
gave a new impetus to multilateral crd
policiecs on a world-wide basis....

nThe concrete results of the Montreal Co?

ference were impressive in themselves. Perhap® |

equally important is the atmosphere which that

Conference helped to create. Vhile there ma¥‘f

be differences of opinion about how many ¢

the subsequent events were directly attribut

able to the Conference no one would deny th?

the constructive attitude displayed in Mont” |

real has influenced the later policies of man

countries inside and outside the Common™ |

wealthaii.

"One of the most important results
Montreal Conference for Canadian exporters W
that it gave an impetus to the relaxation ©
dollar import controls. The United Kingdom
announced the elimination of restrictions of
number of items important to Canadian el
porters, and at the same time invited coloni?
authorities to adopt similar measures. Sin€
that time, restrictions on dollar imports hav®
been relaxed by British Guiana, Nigeria, g
Vest Indies and a number of other territorie®

"These are measures of considerable impor®’
ance to Canada. As the only Commonwea ¥
country in the dollar area, Canada has
the impact of the sterling area's dol
shortage, and the conseguent restrictions g
dollar imports have in many cases cancell®
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out the benefits to Canada of Commonwed tf?

tariff preferences. The recent removal
import licensing on dollar goods by *

(Continued on P.

and also work againstj‘

"In this comnection, T should like to say 3,'

de |

of the i

fe“ 3 ‘,

he |

0l




