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certaiuty regardiug financiaI neessities, tliis ele1 lt
dissatsaio canEot bc elminated. Wlien it is ,gib"
to Iay dowu a defiite financial programnme, the o
ment can demand and will doubtiess receive, more wl11

Prfeso Hig -vsi tite adgraphie ilg8
SERV ICE ~tions the~ declinig reenes and1 preet the ifrdSsources of revenue in relation t each othei' and inueaio-

to tbe -whole, and conehi4es with the following;

Wit branches in evr "The siortage of revenue i~s not chargeable to a
Wihdown of the tax system. Whatever may bc said of hese

importanit city and town cess or failure of the adiisrton judgd b bsM
in Lanad as~ well as in standards, it cannot. bc sserted that present ifclese,

cauedbya deterioration in tliat admsration. We4,ýGreat Brita1fl, the United the taxes have produced as mch as they should is a qet
States, Newfoudnd still to bceonsidered. tl is. fie beeause they rde l

than usua1 that the present diffiult situation has ee0a7"
"The causes of the cestion in h demand fm~ia la~it~ aro ~e11nds and f.or relestate gnrly are not entrey -

you a baking serice Ceainl oe o te was the oubeak of th.e warbu
that is secnd t none.exact importance of this cuewould bc feuto

mine. To the extent that the -war ]has had the eecto
ening real-estate activity, the filncaroblern of!h r
ic an bctruly sat b a ar proble

ed th ak f atplity o~fthrenusotepo
OF COMMERCE T~~~~~'Xhey have shown thesle ob xcsieyvral

twoi policies. Ether the revenuesse utb e

Capial,$15000000 eseve and $1,000000forwha itis ad te plic ofexpeditre ramd i

a aho st comdteisl otevrain

TotalAneuover 440,0,00
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