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QUEBEC BANK.

Annual Meeting of Shareholders, held Monday,
6th June, 1892

o'ue'iî,. f thi.iieut\-.itîanmal gi'îei'aIi iteetiit> of tiie
si. reittld.er .i ttct',ecBanuk, Iid t thte Baukint> Il. ttc'ilu
Qtie(sc, on \ft.îi.ay, 6;tli.iîii 1892.

l'ut, ts: Sir N. F. BeILeaîî ... >, Messrs. 11. IL. Sîsiti,,
-f. 1". Y01111i9, W. IL. t 'st'tr, Jamîes irgan, J. I. Simuîiuls, rililî'.

1.sE,-E IL. TIaylo r, S. J. Shsawv, Edwini Jouies, Johtnt Shawt, .1. ii
Lair, iJosephliiiLoîuis, JohnusIl. H.,it autd titers.

Tit chir %vas taken sy iR. H. Smsit, Esq., Pi,'siident ;andu W. 1.
Deami, Iuspect.r, acî,', as S,'cretIury ofthte useetint>.

l'lue Prt.sidiiet reail tiie repsort ufthlie Directoiis, and tincuts Ste s ' r-
ston, E1sq., t4eurai 1Manager, r,' t fthlee tateil,'ut t f the atrair-,ofthIe,
Bausk as onthie litit Nlay, 1892.

I7I<:1 Ole 0FTHE DI7ECT"ORS Tt) TIEF SHA17EIOLDEI7S
A'rT TEII7 ANNUTAL GENERAL MFEETN,

'Te l)ir,'cîurs have hleaseure in susrinsiî,g î.,the chareliî,iir. tise
statelueut of ass.',C ansd iaiiiies of tise Bank, as aI te else îfils
finuticiai year ou tise Dlii May iact. Ais;o Statement ut Profilt aund
L,îss Aceinit.

'['ey repo.rt that tue net poîfitscouthte past year, atter isakit>
Psrovisioun tir bal andl1,)tslbtul dehts, anti afler dcdîscting ail chauges
etînuecteti sith tue mtanagemettl, ansoîute'ito ............ .100 144 tIý;
The Balaises ut Profttrou l aFsIyît tr je brougbt over ........ 11212 61

TIie hait yenly d(ividsnld of, :qper cenuI. îaud it i- e.287
Cesbnlas) iimonuîte, lu . ...................... e7,50o (X)

Aîia hait yettîly divideuil t the sainie rate is pay-
alie lunie 1................... .............. . 87 ',()t0iThere fias been a urauîetor 10 tP Ret .............. 50,0x) 0

S 225,000t) 00

Leaviuug a Ialauce lit cro(îiît utfProfit aîuîlLuss ............. $7871 25

Tite'btiiiemsifthte Buîuîk g<'nei'ally qince the 1Dircuti re iatel ai
du i tt aue outouue.tiug tue ehareh'Isders lias hecu lîtaiiîaiii , anti
t lto,ihli testateuneîi tfPrufi t Acc,,uunt su ,îwe i lse auioun t ateruit

thiaî that of iast yoar, the differeisce is mnorn li uit'rautce teî iin
ru 'aiiy, iluasuicli as te exisîlt tin uias payable wiîh iutenust on dcuaîs, I
aie gnî'tt in lu <us5ofut tbse ut 1891.

. 'lnie irecttirs, atter idue c'iusideratiuut, lavi' fuit juitiiei jusnerry-
i-gt a sum otifIltîy tiiuisand.idolliars to the 'Rest, lotialit> auithsy sui heiit.
tti, Its protectionu aiitse creilit of Profit ansd Lues Accîîuînî.

Tfhe Diru.ct.ire ai, u iîle lu sîeak wiîIî auy detrveeofce.rtaiiîty as
t.i tiie'prospects uftheb, tituber trade lu Quebec titis scassul. Il i.' etîr-rcîtiy repiorted taI urniuschants conuecîed witiu the exeportationu ut
%viidiIguods eruu'' airhy suîccîsstuul ast wiuter int cftectiuug sales lu
lInitli.4iiii'k,'tc. 'fle arrivais uit tecis sua tonnage ss tan are i<eise
of tît,,e uit fast cluinug, anti as lise suppulieîs troun te Ottawa andi<tiser
Polule aie ikeiy tI.îPc iiuniîed tisis year, il le reasîuale tu sîupose
tuat both sqîuare anti saney pins tlunber lnay meet %vithu a n'ad] sale
"n amrisa. Iu L"'c,'mier lest the Canadian Banker', Associati;în for
thliii]uuiniuuuoutCanada witb svijcb we an. coinecîed, was rtaizi'i
iii Mtntreai. fT,'heoji'cîs oethIe Assuociationusare naiuiy lu waîcli
hpr.su.se.i etisatiîs and decisiiscouithe Courte in usatters nulatint ,
1ikaikin>, uand lu taise actiosn tiiî'n; and genîtraily lu take cogilizausce
uital tiuer uuatten.î affuclingt> he inlereste tut the Citartenti IBanks.
Thle i,.'t r'sîuit.s are anticlusaled i n thue ouerallssofuthtit Assiicitiin.

The luad Oftiles andi al itheibraunche'sbave hi.s,1 duity inepectet I iy
Mu'. hitus, t.' Jiscuector outhfle Batnk, anti finud in urder.

Thle Lhrectiis have pIiasuire lun exuressiuîg Ileir satisfaction,, xith
thse umaneir lun svilcb ltheseverai officers ofsthlii.Bank have <isciagol
tluî'r uesec'tive luties. Ail wIicls is rusîecttuliy cubisîutîu'd.

By orulcu'ou tiie Boiard ot Directors.

QihcJiîne 6, 1892.
ROBERT Il. SMITH,

Pre.sient.

SV ITI-:stt>NI< Ole VIE Ot> Aitlti 0t'THE> QUELBIEC BANK AS ON
THEt> lisMAY, 1892.

caî,)itatl stock .................... .......... .... $'Je01 .
Iliit.................... ........ ........ ........ ,lOst(xi
ltosCirve ftor itttcrost due ilessositurse...... 2,405 74
Balance of îroûts carricul forwarl..............17,871 25

$80t,271; 99
tcsl'tiied Dividen Is ............................. 2,571.)90

Hil.yoieîtî v )Ividend No. 140, payable Jîîîe 1, 92 87,,100 ou

Notes ils circulationi........................$59t8,753 50) 7051
Deliosits net1 bsariiig interest.................... 508,963 9tl
Depo.its iieariuig intereet..................-5,103,540 87
B)alaunces (lue to other Bianks is Canada.......... 24,9X) 49
Balaitees, due le Agents in the Uuited Kfugdom 1l8:l.220 ,o2

ASS lTS.
G(I taidSiehver Cill.............................,: 58
Guverii'tieist demand notes ......... ........... 407,27.5 tM
Btalansces (lue frotu oreigu conutrîes ............ 59,387 98
Notes uf anti choques on otîser batiks .......... l«t,2.773,1
Ieposit wiilithe Govcrîsuîsenîlfor seuurity of

isole circulation ............................ 14857 0

Loans and bllis di3cotiitel, soeuritiesi and ether - 77109
1)assets ................................... 8,675,801199

Iebts secîrsd by miortgage or otherwiso........ 42,324 15
OVerdue (bebte ntsuecially sectirefi (etiîîated

bs Provfiii for)l............... ........... 50,821 w3
Rleal (astate (ust batik premises) and mortgages

ou real estte.............................. 31,946 17

Baink premises and fuiiture in Provinices of
Quebue and Otario................................... 171,1710.5l

Quebec Batik, Quebec, <(Lb June, 1892. e8t,2<8

JAMMS STE VENSON,
Genieral 7îlsitigor.

'l'lie (icuerail Manager, Mi'. Stevensonu, gave ftirtlteriniuformtio n
concerningîth ie affaire <f tise Bansk, and eaid:

It bas beisoi uy cîsstîîîu te expiain te the sharehltsdersth ie soe cut
itemsntheiiel.Balanîe Shoot lu urdur t.. cisvey te titeun a kuiveiige ,of
the buslies f the Batik generaliy. 1 shahl begin with the riebtor side
uit the siteet, Le., the liabilîies4, c.seistiust> iret (ufthtu Capital,
$2 , 500 ,000, wblclî bas net undergone any chaunge. Next iii orier is
the lzest Accoîut, whicls, I amn giad to say, bas been increaeed this
Year by an addlition of $50,000. The third item ie an aunîunt ut
$82,405.74 reservefi interest due depositors, which ueeds nu exusiana-
tion. The f,îurtl s l balance ut Profits carried forward, $47,87t.25.
This is a coneiderabi>' amuit te carry over. As the Directors arc
flt apprehiensive ot any lussesi in the current loans, it was a question
wbethter they wouid nul b,%ve been justified lu reducing il hy adding

nu r. t. t te Iest t han tl ii;, ixe dun,; but tiîey deciIed It. I.ave at
credit f, iProfit and 1,L ss Aceoiut ant amunlt anîply SLItliciliît tu gîiard
against contiîîgcîcies anid t ) ruteet the Rest fruin any inîvasioni. The
seconîid s.etion coîislst uof two iteis, viz., Un claimeil dividenîls,
ý2'2,.2.9(1ndtilf-dt.eziriy dix idend -X., 110, $87,501 -neither of wliich
ne. .1aiîy e s laatiion; butti thir , e iic,î~,îe en , mut
ailce, i wvit :Note s iin circuilation, >t5). 75>. 50, w'lîiclî are rather in

.ce ifflti se out tla.s) n m-at this tini. .i ep ,,sits n,,t hearing inter-
e.st, $508,96.91¶; depusits 1wtriiig iiiterest, $5f,103,540.87 ;halanees
duei,)t. *ther i aiks in C(anad a, $24,1996,419, ani balances (Ie. toAgt.nis
ini the Unibtei Kling.lot, ,8183,l220.02, non, <if wich nei1 any expiaisa-
tion, sax'e the lList it nii, xvhieih rejiresents ouîr inidebtedness to our
ci.rresîî,id eut,, iniL,,ndon, the Bank of Scotland, wlio ho il ur
D omîinîion id veriîutient and l tiier ster'ling bunds aiî.uniting t., ,vi r
lialf a min(if doîllars.

Ilax lut> îassed in review ail tbe iteîis cîînstituting tbe hjabilitieH,
1 ttîrîî to tue stateinent of assets, t.,ftie g. 1.1aind sjlveî coiiinonh au,,

8, t.,,to) ( , ,ernnieiît ieinaiil iites, t.e., begai tende rs,, $4107,275i,
to getlier ';tut>, tP, 5$, i tî,îtwhielî ve consii, ranl ample cash
reserve .t,,muit ,leîîîatids that iiay lie inad u a.ii the lBank, unter aiiy
ciicutiistane', lien-, or at its ibtanches.

'I<ief. ,11..wlîîg iteîîîs, viz. : balances due fr,îîîîf.sieign c,ïinîtries.
.59387.98t, înotes aînd chieques lin ,ther batiks, 8[19,277.34 ; deposit

%vit Governimeîit fo.r sectîrity of Noste circulation, $1.4,857, nced no,
comtmiient Tue s, c.,n, section of the Assets ciinn iîîcludes, tirst:
i,,ans and lis ls oiîtd sectîrities, and utlier Asset, -8,675,800.t9.
On ref<'rring t,, tue sLttineît resîieetively of the fisc il years, 18901
and 1I 891, i t wil l e s. uil tiat tiîis suiii is iargelin ue xc, ss (if tte
siiilar itellîs ini tlî,se y.aàrs, shoinîvîg tiiat the businîess uf tis Bank,
s'. far frîjin suriii Iding, jeittîsutifestly inicreasin>. , I lltin s t iîit
an atialysis o f t lus impo irtant ite iti in tue Balanîce Slîeet, ini ,rtiir t,,

svho xh.. thu r. sutîrees ut(if fli ank are .'iîîu oyedl in iectjio iîvitii
in ihe 1iies u 1 r,,x lices if Ot huttri,) aîd Qiiebre. A. vatîcet bave

leen înale as foiiiwS:

To tiraus connotiod vilh'Étue titubor trade and inumber busi-
iness .. .............................................. $I);9tt

To firme counected witl, genieral business, dry good,7halrti
ws.îe, etc ...... ........... ....... ............... 0.

To firiîs engagod ii in te iipmn of grain andl lrol ico
geVOraliY............. _.............. .............. 5801,712 0)

1! ai us rouli ecto. I w ti i ii auti fitur ut> ilutire3Hse......, i.t,75.t 40
To linros c,,îîueeted witb Goverrimnt eonurart auîd railxv.y

b)usins.ie......... ....... .......... .............. ....... (t.2, )'ro corporations andtnuîîicipalities.......................... 519 ý2 L01)

Titiuwe have ont ini cal)1 Loatiis, secired by Bonds ai)id stocks 0
of uudo,îbted cisaracter. wjtl ample margine ........... 2,581>171 00i

Andt xveboid 1Dominionu of Canadla Sterlinîg Bons, and other
hligb chuts tMunicipaîl Sîcoili.s Bonds aiuouiuig to .... 6;13,9 17 99

$8 )t75,ffl) 9
S l 18ffl Me ouisetc'., ainourînte t.....................8 7.9r)8 1)17 i)
In 1891 1 *-)-' ..... . . ...-. t)9,s (0
Tho pîrescrit year ils above ....................... ........ 8,7,00G

1 îîay mîenîtion iîiciieiitiy di ta when I was ap ,îiit,,i Cash ivr,
,îr Cciii tai oige f the Qisec B>enk, tue tuotai blans iiîîîlîtedi i
$2,,512,000);the Cireiation of its noîtes, $381,000 ; the di1 isits, $9t57,000t.

Citiiiiin' îY reiîî'rks un the Assets4, 1 bave oîiy tlîrîe iteîîî
nuxv to d vcîsxiz.;
flebts eecurel by iuortgage............................. 4.i2ti
Overdue, .kits llosa îrîvided for)............................ 21t:
M\ortgýagÜs 0o1 rati state ................................... 3,916 17
Ail stîffhiently defiîed.

The iteit, Banki Proises, etc., is weii represeutedl iy pr.iîirties
helin lfoc simple iii the Provinuces of Qtteiec andl Ontarioî.

ilaviiig coiplieteil îîy reiarke cincerning tbe business oîf the,
llaîk, I take sioasurie initila(iiiig t,, tie staff, xviliei conslsts uf fifty-
fouir eruhuliy es, curiiîrisirîg several ml ou experience lu the bunsiness,,
if baiîking, JnI ais., a uiiîîer ut young mîen wiîo, in the discharge <if
their ditties, are aeqîiiriitg a kuîowiedge of the business. TI'ie l)rect,îrs
leccîve seuni-annal repo.rts froiu tie severai imanagers respectin> the
caîî,city, industry, habit» and conduet uf those, under them ; neo niy ,f
th.lr c,,nduct while on duty, but, as far as can les ascertained, ait wlîien
off iîuty. The Domninion,ýin luers' Association have offered unieos uf
suite 'value for tiese hst e5ays on financiai siih)jects, t,î be coltipeted
f.or iîy j .îîir unenilsers ofthtle A ssociation. Lt 15 tîs b.' hoied tîtat
soniii.'ifthie yîuînger euiîiioyes of titis Bank inay hi induceil to enîter
th ins 'ts as ci.iupetitori.

bIv'iiy R.Il.1. Smnithî, Esî1 ., President, soecondeil by Sir N. P.
Beleau, K.C.Al.G., TuaItitse report anti statements now read ho

'rie Presitient, luinitviitg tue iado.pîiîtioof tue repîort, salul ho
ad 1,lia uthn, t tiite able andîi ucid reiiiarks tsf tue Gsîierai

NI. us er .îîttue statoîîenîs if tue IKtuk, heysnd ex js'issing ftie 01511-
ionîîthii t i îusîst be a inlîter uf gratification tu the ,slarehlsi.ers to ,se
tiie' Baitk iin stch a str'iiig po.sition andl if,' business graîiuaiiy but
Sîîî'ciy ex tenilin>.

Mîivel ly Nior Moirgani, secoiîdled by l. .1Il. Tayloîr, Esi1 ., Titat
ti i thtîtks of titis lineîtint> be giveli t, te President, Vice- President
an.d I ireettirs for uheir vaiiiabie services iluirin>, the past yoar.

MOveil by H. J.,uts, .î, secolided by Josseph Lomuis, Es.î., Tîtat
the tiîauks tif tiiiieeingit lie given to tihe Generai Manager, [nsiiec-
t.r, Managers an.i itier iitiieerm if the Banik for the efficienst iaîlîer
ii wliclî îlsy itave iiisch.trgsd tiseir <loties.

To whici Mr. Stt velîsmîi repidilOUitehaif f uthe staff I have
t,î ti ik yîî.î.ge'itleinsiï, fosr this friendly expressiuon. J assure yoîî
titat, n.itiitiistanin iiu s apîparenît tortrîality, it le alsvays greatiy
aigi)reciateti ithesides it gixes lie ais uppurtuuiîy, as chief execiitive
iffi cor, oif enfiriiig tue tavî,îraisie stateirtont lutihe report rî'iating
t,, tue ,titiî, àaitofstassiiriiîg y,îîîtiat 1 believe every enîîsiye in Ibis
Iiaiik, ini iis spcc'iai splii r,' oft uiîty, dLies bis b.' t lu lrîtect anîd t,
lriî'iitte thiiit,'rests ot the siîarehilders.

At tihe rejue-st of tue Cîtairlisai, Major Moirgan and M~ir. E. if.
Taylor coirseute 1 t. a;att is sritineers ofthtie ballot, and iL was

Mivedl iy Ca1 itain Carter', seciined b.v Jolin Laird, Esi., Ch~iat
the ballotî ibx b lnw .ieisod and relîtalul ihuen iutil 4 is<click tîs s lay
foîr the eiecîi(if îti irectirs, antd that if five mîinuttes elaîsse wiî iîîît a
vote bi ig ca'Itthe serlttine(,'rs lie emîioîered tii close tise halot ibox.

Tflic 1rosiient lias it> vacated tue chsair, andl Mr. Stevenisoniî av-
ingliees cdi .'d titeret,,, i t was

MI.ved liv .1 îîi 11s Il. of.t, Es(l., Sec,,ndeii iy .Johin Shaw, Esq,
Tiutet halulais if tis i. uetiutg be given ti. Mr.1R. FH. Smiths for bis
serxvices ii tihe chaji'.

rThe srî;ier su1 
se itiiitiy i'epirted as tue î'estîlt of tte haillot

tiei'f'lolîîvîg gt'titleit, u ilecteil as"1)iiecîiii'e forrtinsenstiit> veai'. xix.,
Sir N.;-.iR,'ieaIi0, IK.C. Ni ., Wlliam tWithaii, Es IL, . .Silitîl,
an(. JohnlIL '. You.nge . Es., .1.Rnrw s. .J hw i

MI.vrI i y John u ''.. s, ,, E5 1.,secsnledl iy *i ,i n1". Visiig, E,.
TisaItthe tianks of: Ltii iteutngare lîerclsy give t t,,thle scrîîti uceis
forui' i eserv ices.

wM. R117 ItE NI,

Secrutary.

IL>thal, suji sîo, lono cVi lkiujxv iisw tiiugd
oughî 10 lu' ; ansd hî'that studiose'E wllno o
lingi are.-Colioe.

Tut bird i i cailtirius flot to tiliglît on thet spui,,il net
wvhonî it beholds another bird in thse snare :take warniîsg
by thie misfortune of others, that otheu's niay not taire
example front you.-Saadi.

SiNG of the nature cf women, and then the gong shall
he sureiy full of' variety-old crotchets and inost sweet
closes. It siall he humorous, grave, fantastical, amerous,
nielancholy, sprightly-one in ail, ail in one.-Mfarston.

THE ONTARIO MUJUAL LIÇE.
ANNUAL MEETING.

'The 22nd lAnumal Meeting uf ''lie Ontario Mutual Life
Assurance Cotmpiany xvas held in theT'oVwn 1aldl, \Waterloo,
Ont., on Tlhur.day, May 26irh, 1892, at one of the clock
j.in. As usuai one sucis ocasions a lar'ge nutrber of
prouinent and represennative policy hioldî,rs were preRent
freîi various parts cof tihe )usuial[ of whoin mani-
feïsteil a leep interest ils tin proceedingH.

Thei Pruisideîst, Mr. 1. E. Bowtan, M.P., ha)ving taken
thse chaiur, supported by d'e Mansager, Mr. Win, Hendry,
o)1 motion of Mr. W. H. RZiddeli, tise Secretary of thse
Comnpany, acted as secretary of tihe meetintg. Hlaving
re'nd tise notice calling theu Annîsal Meeting, on motion
the minutes cf iast anssual meeting were taken as read
ansd adopted, whcreupon the President rcad

THE DIRECTORS' REPORT.

Gt>INTIOENI1,-Your Directors have nuch picasure in
suhiniitting thse folio wing Statements to you as tiseir report
on thse financial position cf tise Comnpany as at. thse 3lst
D'cewsber, 1891.

I)uriîsg thse past year 2,019 policies were issued for
assurance aunounting te $2,694,950, being a n increase of
$3t16,800 over the previeus year.

Th'le total nuinher cf policies ils force at thse close cf
1891 i8 11,621, covering assurance for $14,934,807.38 on
10,501 ives.

Thse preiu in conse for tihe year is $156,706.65, and
we î'ecsîved for interest on investments the sum cof
$90.913.46, making our total income $547,620,

Thse total assets of the Company have tsew pra,.'ticaiiy
reache'i two niillioa dollars, and our surplus to the credit
of poiic'y iolders i8 $8155,559. 23.

'risus Exectitive CominiitLee has aaain care'fully ex-
armiued the investîsients and found the sectsrities ail in
gocîl ordi'r.

Voix will bse called on t.o eiect four Directors in thse
place of B. M. Britton, Q.C., cf Kingston, F. C. Bruce,
Eîq., fcf Iaîuliton, John Marshall, Esq., cf London, and
J. Kerur Fiskeîs, Esq., cf Toronto, ail cf wisomu are eligible
for ru ilectien.

1. E. BOWMAN,
Presidînt.

Copies cf thse Flîsanciai Statement for the year 1891,
containing a detailed account cf Receipts aînd Expendi.
turcs, of Assets and Liabilities, certified by thse Auditors,
haviuîg becîs distributed, the President moved the adoption
of tueý Reports. 1le peinted eut that the increase cf new
buiniess over 1890 was $346,800, wisile tise expense ratio
was esmtisan tise previcus year ; that tihe total amoîînt cf
assurances on thse Cornpany's bocks, Jan. Lit, 1892, was
neariy $ 15,000,000, a nset gain for tise year cf $ 1,224,000;
tisaI stbstautial gains were mnade, net only in items alsove
referrel te, but in Casis Income, in arnotînt paid to poiicy
holders, in Reserve for thse security for policy holders, in
total assets and in suirplus over ail liabilities, whiie tise
deatis baseýs were mucis iess than the expectation and tise
lapse ratio was only about two-tisirds cf tisat cf tise pre-
viens year. Hie congratuiated tise members on tise steady
and ise.sthy growtis cf tise tompany and on its isigis finan-
cial stausdiiig, second te noise in Canada. Hie was pleased
to see so 1uuaus' policy isolders and agents present, showing
the deep iuterost taken by thein in tise prosperity cf tise
Comspany. Concerted and harmonious action between tise
flInai Office and its agenuts, wisicis iappily existed, and a
faillîful coteervation by ail cf tise Ccmparsy's iîît'rests in
ai matters afecting it8 welfarq, would ensure a continu-
ance cf lins gr.stifying success tisat bas marked ils career
during tis. paet twenty-two years.

Mr. IL. Melvin, 2nd Vice-President, supported tise
motion. Ile ordially endorsed what tise President had
said coîscurning tise uudoubîed presp(irity cf the 0cm.
pauy, andIthe large sisare tise agents liad in bringing il
about, Titi' iitcline in tise lapseo rate was a noticeable
featurît of tihe year's eperatiens, and, taken in connecuion
wiîtiste low <bath ratio, afferdi conviîscing îsroof cf tise
wise and jtrui'nt selection cf risks The faiiing off in tise
interest rate oui recent iîîvestrnnît.4t as cempared with for-
mier years, tisougîs commson to ail coilpanies, would, ise
isopet), be counterbaianced by savings frcm nicrtality
and rigid ecouousîy in every departusont of the business,
tbus enabling tise Company to continue its liserai distribu-
tion of 8urplis as in past yeusrs. Otisers having spoken,
tise varieus reports svere unaniînously adepted.

Oit niotious, Mr. Geo. Wegenast, Waterloo, and Mr.
Chlîres Leydeî, IHanmilton, were appointed scrutineers.
Th'ie balioir.g resulted in the re-election cf Me8ers. B. M.
Britton, John Marshsall, Francis C. Bruce and J. Kerr
Fisken fer tise eîssuing term of tisree years.

Messrs. ULenry F. J. Jackson and J. M. Sculiy, isav-
iuig been re-elected Auditors, and tise customary vote cf
tisauks te tise Board, tise Officers and Agents, having been
tendered and responded to, tise meeting was brougisî to a
close. Tise Directors met subsequently and re-elected
1. E. Bowman, President; C. M. Taylor, Ist Vice-Preai.
dent, and Rlobert Melvin, 2nd V.icePesident cf tise Com..
pany for thse ensuing year.

461

6,419,47-1 79

$9,689 8-11 1;8


