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Debentures.

Municipal, Government and Railway Bonds bought
and sold,

Can always supply bonds suitable for deposit with
Dominion Govem‘x,gegt Po

STOCKS.

New York, Montreal, and Toronto Stock purchased
fr Cash or on margin and carried at the lowest rates ot
nterest.

H. O’HARA, & CO.

Members Toronto Stock Exchange,
24 Toronto Streel

TELEPHONE 815

THOMSON, HENDERSON & BELL,

BARRISTERS, SOLICITORS, &c.
n. E. THOMSON, QC

DAVID HENDERSON, Offices
GEORGE BELL, Board of Trade Buildings
OHN B. HOLDEN, TORONTO.

6. 6. S. LINDSEY

BARRISTER, SOLICITOR
and NOTARY .

PACIFIC BUILDINGS,
23 Scott Street, TORONTO

G/BBONS, MULKERN & HARPER,

Barristers, Solicitors, &o.

Office—Corner Richmond and Carling Streets,
LONDON, ONT.

GEO. C. GIBBONS, Q.C.
FRED. F. HARPER.

FRANCIS H. CHRYSLER, Q.G..

SOLICITOR AND
PARLIAMENTARY AGENT

Ottawa, - - Canada.

will attend to Private Bill Legislation and Letters
Patent for Incorporation ot Companies, also to cases
respecting Patents, Trade Marks and Industrial De-

signs.

P. MULKERN.

MARTIN & LANCLEY

Barristers, Solicitors, &c.

59 Government St., VICTORIA, B. C.
ARCHER MARTIN | W. H. LANGLEY
Cable Address: * MARLANG.”

Macdonald, Tupper, Phippen & Tupper

Barristers, Solicitors, &c.
WINNIPEG, MAN,
h J. Macdonald, Q.C. g Stewart Tupper, Q.C,
Hug JFrank H. Phippen. V&)llham J. Tupper.
Solicitors for : The Bank of Montreal, The Bank of
British North America, The Merchants Bank of C'anada.
The Canadian Pacific Railway Co., The Hud:on's Bay
Company.

Counsell, Glassco & Co.

BANKERS & BROKERS

Stooks, Bonds, insurance, Real Estate.

W. H. Glassco.
C. M. Counsell.
F. S. Glassco.

And Bad Accounts arc
SlO { speclaities with our col-

HAMILTON, Canada.

lecting department,

i Don't write anything
off until we see what v:
can do with It,

R, G. DUN & CO.

‘Toronto and Principal Cities
of Dominion.

INSURANCE LAW,

Where an application for insurance is
accepted by the company, but the premium

is only credited to the agent in the books
of the applicant, then, according to the

able author of Insurance Law of Canada,
the company cannot be made to pay on
the footing of the issuance of a policy
if prepayment of premium is essential.
The sending of a receipt by the agent
without actual reception of the money,
will not bind the company. The receipt
is a “mere acknowledgment in abeyance.”

Delivery of notice of fire to local
agents is usually sufficient, but in the
event of the policy making a stipulation
otherwise, then such stipulation must be
complied with.

There is authority for holding that com-
munications between insurers and their
agents are privileged, if they form part
of the preliminary investigation of the
insurers made with reference to the case
after the loss.

A contract of fire insurance is a per-
sonal contract of indemnity, and if the
loss is made payable to the mortgagee
it does not enure to the benefit of the as-
signee of a mortgage, who takes the
mortgage without agreement with the in-
surance company. The policy having been
forfeited by the insured and the mort-
gagee, to whom the loss is payable, hav-
ing assigned his mortgage before the
fire, the mortgage could not maintain
a suit for the benefit of the assignee.

THE VALUE OF GREAT CITIES TO
THEIR STATES.

Hon. David A. Wells says: “And here
I desire to call the attention of the farmer
or countryman to a fact that many have
never thought of, which may tend to
abate their hostility toward the cities.
It is this, to wit.: While it is impossible
for a rich and prosperous farming coun-
try to surround a city without contribut-
ing to the prosperity of said city, yet it
is possible for a city to be located within
the borders of a state and grow to be
rich, prosperous and large, and to add
great value to the lands around and to
the state, without receiving a correspond-
ing value from the country of said state.
In fact, such is always the case where the
city is large. For instance, the great city
of New York is not indebted to the
country or farm lands of New York for
one-hundredth of her prosperity or
wealth.  She reaps her wealth not only
from all the states of the Union, but from
all the civilized parts of the world; yet
she don’t contribute a dollar to the pay-
ment of current expenses and state debt
of any state in the Union, or any part of
the world, except the State of New York,

thereby relieving each and every farmer
in the state. St. Louis reaps a majority
of her prosperity from other states than
Missouri. New Orleans reaps four-fifths
of her prosperity from other states than
Louisiana, and of Memphis it can be said
she has reaped of whatever wealth and
prosperity she has from a half to two-
thirds of it from Arkansas, Mississippi,
Southern MWsouri and Southern Ken-
tucky; yet she does not contribute a dol-
lar directly to the payment of current ex-
penses or state debt of any of these states.”

“JOHN MACKAY

Public Accountant, Auditor, Receiver’

and Trustee

Bank of Commerce Bldg., Toronto
y Cable Address: CapiTAL. Tel. No. 2732

THE INSOLVENCY AND LIQUID ON
DEPARTMENT OF THE

Western Loan and TrustCampany, Limited,

IS OPERATED BY

W. Barclay Stephens

Manager of the Company.

Under the laws of the Province of Quebec the Co?
pany cannot be appointed directly to trusts, such 3%
signees, etc. Therefore, Mr. Stephens will act on beb:
the Company in all such cases, the Company ass!
all responsibility and reliability in regard to any trv
which may be placed in his hands.

st$

Address communications to

W. BARCLAY STEPHENS, -

18 St. Sacrament Street, MoNTREAL, Q9%
—

“@len Mawr,” MISSVE'ALS’SCHOOI‘

OOR. SPADINA AVE. & mormis s, TORONTY
PuPILS PREPARED FOR THE UNIVERSITIES

PAPER

FOR PRINTING ON
$ FOR WRITING ON
FOR BOOKS
FOR CATALOGUES

FOR LEDGERS 4

Stipulate for our Paper when giviné :
an order to the printer. [

ALL WHOLESALERS
KEEP IT

Toronto Paper Mfg. (0.

MILLS AT CORNWALL 4
WM

Wm. Barber & Bros
— mm@, -

GEORGETOWN, - - - ONTARI®
MANUFACTURERS OF
. Book Papers, Weekly News, 88
Colored Speciaities
JOHN DAR®
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