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parsimony has, in cases which have come
under our notice, been carried to such an
extent that the officials of wealthy corpor-
ations have been known to keep “account of
the hours employed, and to measure the fees
paid; not by the responsibility attaching to
the office and the experience and reputation
of the auditors, but by the time occupied in
the work.

It is & common mistake to measure the
necessity of auditing by the competency and
accuracy of the «flicials who are responeible
for the book-keeping of public establish-
ments. There is an old adage that preven-
tion is better th-n cure, and the fact that
every entry, every addition, and every
voucher comes under an independent super-
vision, is a great guarantee for correctness.
Whilst on this subject we would suggest that
if large private firms submitted 1heir affairs
annually to an independent audit, it would
be attended with very favorable resulis.

MANITOBA AND NORTH.WEST
COMPLAINTS.

Manitoba and the North-West are getting
a response to some of their legitimate com-
plaints. The Pacific Railway company has
reduced its rates from fi'teen to twenty five
per cent. This is one great point gained.
The supposed organ of the company in Mon-
treal, argues that the monopoly clauses must
be retained. This is possibly done for the
purpose of making a bargain with the govern-
ment. In respect to another of the com-
plaints from the prairie country, the legiti-
macy of which needs to be established,
Manitoba is encouraged to hope. It seems
that Premier Norquay has been asking for
better terms, and has been told that his de-
mand will be fully considered. What the
demands may be, heyond an extension of the
province to the north east, outside the pos-
sible line of the disputed territory, is not
known. M. Norquay recently told a depu-
tation that waited on him in Winnipeg, that
his gov. rnment. int.nded to ask for this ex-
tension, in order that it might be able to
grant some of these lands in aid of a Hudson
Bay railway. Sir Johnexpects the two com-
panies chartered to build railways to Hud-
son’s Bay to unite. Theloan is of very little
value. If the road went to the mouth of the
Churchhill river, most of the land through

which it would run would be valueless. If the,

line ofthe Nelson river were takensome fair
pine lands would be passed through, near the
westera shores of Lake Winnipeg. At Port
Nelson, the water of the sea recede, at low
tide, quite out of sight ; and large boulders
strew the beach about mid-way between the
high and the low water mark.

Too little is known of the facilities for
pavigation offered by the Straits avd Bay of
Hudson to justify any one in putting faith in
this route. What is positively known is not
favorable. To talk about the relative dis-
tances of New York and PortNelson from
Liverpool is to mske a comparison on false
grounds. The question is not here merely
one of distance ; it is much more a question
of time and cost. And time, in carryimg
freight, is of less importance than cst. Time,
when steam is used, means cost of coal, sea-
men’s wages, & greater or less number of
voyages. And where the navigable season

is very short, a loss of time by detention in
the ice is very serious.

These Hudson’s Bay railway projects are
among the wildest of all the wild schemes
which speculation has brought to the surface
within the last few years. It is quite safe to
grant lands in aid of such schemes, provided
the lands are only given as construction pro-
ceeds. N.body is likely to put any money
into them. There are no municipalities along

.the route to do it, and individuals are not

likely to take on themselves a venture of
this kind. What is wanted before any se-
rious step is taken towards carrying out these
projects, is adequate knowledge of the annual
duration of the navigable season, in Hudson’s
Bay and Straits. Until this knowledge is
obtained, the talk of building a railway to
to this ice-encumbered s:a is a folly too great
for capitalists to countenance.

When the question was under discussion
before the Winnipeg Board of Trade, one
member tock the ground that the onus lay
on disbelievers in the value of this water
route to disprove its practicability. Thisisa
new doctrine in railway economics. Thead-
vocates cf a railway to Hudson's Bay are
bound to show that their scheme, as a whole,
is feasible. A very essential part of it is the
navigation of the Bay and Straits, and unless
these waters be open for navigation a certain
length of time every year,the railway would be
useless; since it could only carry what produce
could be sent by water. When the naviga-
tion was closed, there would be no business
for it to do. A railway that could not be
worked more than two, or three, or even four
months in the year, could not be worked at
all ; for it could not clear running expenses.
Another speaker said the period of doubt had
passed ; that the feasability of the water
route was to be taken for granted. There is
no evidence before the public capable of re-
moving doubt. Railway building is not enter-
ed upon as a matter of faith without évidence,
nor will the sympathy which the Winnipeg
Board of Trade has given the project pay for
the ties, steel rails an 1 grading. ‘The govern-
ment’'—what government we do not know—
shou'd, in the opinion of some, build the
road- If there were gool and sufficient
reasons why any government should build
the road, the previous question of the feasi-
bility of the navigation would have to be
settled. This is really all that conld be done
at present; and it cannot be begun until
nextsummer  And one season’s observation
would not give a sufficient experience to base
a conclusion upon.

Complaints are made of opposition to this
railway, but we really do not know of the
existence of such epposition. All that is
done is to call for proof that what is proposed
is feasible and that it is worth while to'build
the railway. There is such a call for evi-
dence as is always made when a proposal to
build a railway comes up. If the line of
railway were to be laid down anywhere else,
the same demand for evidemce would be
made.

The people of Dakota and Minnesota are
said to feel an interest in a railway to
Hudson’s Bay. But we are not informed
how much stock they are willing to take, and
unless 'hey b ck their go.d will with sub-
staLtial aid, their sympathy will count for

{ nothing. A Winnipeg promoter is willing to

burden Manitoba with a debt of $20,000,000
to build the railway. Thijs is very wild
talk. Where could a province which has
scarcely any revenue find people to loan it
twenty millions of dollars to build a railway
which, when built, could not be expected to
pay running expenses ? A

MORE ABOUT CO-OPERATIVES.

Inquiry having been made respecting a
co-duperative life insurance assessment
society known as the Hartford Mutual Bene-
fit, which is endeavoring to do business in
various parts of the Dominion, though hav-
ing no license, and making no deposit with
the Government at Ottawa under the Insur-
ance Act of 1877, we give the following table
referring to its affairs, substantially as it is
found in the Connecticat official reports :—

Year New Remain- Amount Deaths
. Members. ing Dec.31. in force. Paid.

1879 ...... 8,096 5,385 $7,280,500 § 4,899
1880 ......2,014 2,460 38,362,000 12.882
1881 ...... 2,684 3,119 4,588,000 54,294
1882 ...... 1,189 2,144 3,602,000 72,125

It is the same old story of increasing
death losses and increasing assessments,
these producing their natural fruits of dis-
content and decrease of membership.

In 1879 the death losses were only $4,899
upon $7,280,500 of insurance carried, which
is a little less than $1.00 per $1,000. But
ia the following year they rose to $3.83 per
$1,000, in 1881 to $12.04 and in 1882 to no
less than $20.02 per thousand dollars.

During the three years the amount of
certificates in force had decreased more than
one half, while the deaths had increased
fifteen times over. In round tigures they
were, during the four years, $5,030, $13,000,
$54,000 and $72,000. But the expenses
have been heavy as well as the death losses,
the total outgo being $95,720 in 1882, or
about $36 per member for the mere present
cost of deaths—more than three times what
the same items would have cost in an ordin-
ary life insurance company of the same age.

The question may be asked, why do they
pay it when free to drop out and dscape it.
Tue answer is found in a glance at the large
number of lapsed certificates on the one
hand and the heavy death losses on the
other. From the first column above it may
be seen that- 9,883 new members entered
during the four years, which added to 2,121
who were there in 1878, make 12,004 mem-
bers to account for. Of these only 2,144
were left December 31st, 1882, shewing
that 9,866 believers in assessments dropped
out, or died, during the four years, with-
drawing their pocket reserves. Undoubted-
ly the sorry 2,144 remaining in the pool on
December 31st, embrace a very large propor-
tion of depreciated lives, unable to insure
elsewhere.

Of the $100,000 of capital stock of the
Company, no less than $86,000 is in stock-
holders’ notes, and the Insurance Commis.
sioner states that these notes are not avail-
able to pay losses if assessments should prove
insufticient. Another item of $14,000 is
shown to be worthless.

We learn that the Mutual Benefit is pro-
posing to take over what is left of the defunct
« Provident Association of America,” whose
beadquarters were at London, Oat. What
have its directors, Messts. H. E. Sharp, S.



