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The Right Honorable Chairman has spoken
also with respect to the Canadian Pacifi
Railway, and the great benefit which must
accrue from its construction, to the country
through which it passes. I think Lord Elphin-
atone mentioned that, by the close of the year,
there will be 2,100 miles completed, and, I may
add, that there are at this moment some 1,700
miles in operation. I would like to say one word
with regard to the tract of land in the south-
west of Manitoba, which the Chairman referred
to as having been acquired by your company,
and I think that any one who knows the country
knows to a certainty that that land is some of
the beat and some of the most valuable in the
North-West and as it will more rapidly come in-
to use, it consequently will be more immediately
valuable, as unquestionably there will be a rail-
way in that district of country within a compar-
atively short space of time. I will say further,
speaking now as a director of the Canadian
Pacifie Railway, and I can do so with the great.
est confidence, that my colleagues in that com-
pany are most auxious and determined, as far as
rests with them, that this company, through
every assistance which they can possibly give,
shall be a succeas, and a perfect success.
(Cheers.) They are as anxious, in every respect,
for the success of the company with which they
are more immediately concerned-namely, the
Canadian Pacifie Railway. Those who know my
eolleagues-I speak not of myself-know that
they are business men, and those who know
them best will say that they are men of energy,
and capable of carrying out what they have de-
termined to do, and what they have proposed to
do, and what they have undertaken to do. I am
sure every one of you gentlemen- there could
not be one single exception-were you able to go
in a body, or go individually to inspect that
country-and I trust I may have the pleasure of
seeing many of you there in the North-West
before long-you would corne back greater en-
thusiasts even than we are. (Cheers.) I hardly
know a man who has been there who bas not
come back deeply impressed with the wonderful
value of the land. I see a gentleman present
who has been in the North-West, a very old
and esteemed friend of my own, and one of the
most respected citizens of Montreal ; I allude to
Mr. Andrew Robertson, the chairman of the
Harbour Committee of Montreal. He bas been
to the North-West, and I am sure he will corro-
borate in every particular wjat I have stated
with respect to it. (Cheers.)

The Charmau then invited shareholders to
put questions, remarking that the real success of
any company greatly depended upon the fullest
confidence being established and maintained be-
tween the shareholders and directors.

A shareholder asked whether the capital which
was not invested in the purchased of land was
invested in a way which produced interest?

Mr. F. H. Evans: Yes, and it appears in the
sur of £16,000 of accrued interest, which is the
interest we have earned upon our capital outside
thecapital invested in land.

A shareholder called the attention to the
arrears of calls, £68,843, and asked whether
the shareholders proposed to charge interest
upon that, or to forfeit the shares.

Mr. F. H. Evans: These calls in arrears were
cals lin arrears on the 31st March ; since then
they have been considerably reduced, and I think
the directore are charging 10 per cent, upon the
arrears in Canada. They will quickly disappear
now.

A shareholder asked the object of the call, as
the company did not seem to have used its
reserved capital.

The Chairman: It is this; we are under
obligation to buy from the Canadian Pacifia
Railway Company a certain amouut of bonds,
which we turn into land at 10 per cent. premium.

Mr, MacRoberts (Ontario) said ho wished to
bear testimony to the energy and ability with
which the company's affairs were managed here,
and said he fully endorsed ail the statements
which had been made regarding the splendid
prospects of the company.

The resolution for the adoption of the report
and accounts was then put, and carried unanim-
ously.

A resolution declaring a dividend of 2s. per
share was then proposed, and carried unanim.
ously.

The Chairman said that all the directors
retire on the present ocoasion, but offered
themselves for re.election.

Mr. Andrew Robertson, (Montreal), said that
ho had the pleasure in moving that the present
b3ard of directors be re-elected. Ho entirely
eoncurred in all that had becn said by the
Chairman and Mfr. Smith. There could be no

doubt there was a great future for the North-
West; there was no finer country than that
which this Company were going to open up.
(Cheers.)

Mr. O. H. Northcote: I beg to second that, I
heard this morning that the crop in the North-
West is of the most promising character; and
as it is deficient in the South-West probably
emigration will be largely attracted to the
North-West.

The resolution was carried.
A vote of thanks to the Chairman closed the

proceedings

1sommercial.

MONTREAL MARKETS.

MONTREAL. 18th July, 1883.

In dry goods, boots and shoes and groceries,
a moderato movement is going on, but other
lines are characterized by a midsummer quiet-
ness likely to last some weeks. Payments in
all lines are good, indeed quite a few houses con-
sulted speak of them as being unusually good.
Much interest still centres in the crops. Wet
weather is reported from varions western sec-
tions, and in our own Province heavy thunder
showers have interfered somewhat with haying
operations, but no serions damage has resulted
in this latter respect as far as we can learn.

AsHEs.- Rec.ipts are beginning to fall off,
the fir-t half of the month shows receipts declin-
ed 80 bble. from same period last year. The
market. however, is weak from 84.75 to 4.85
being extreme prices and hard to get. Stocks
in Britain are large and the market there dull.
Prices have been such that there has been a less-
ening conumption, but if receipta fall off to any
extent the market may tone up. Pearls are
very dull and lower; a lot of ton brîs. lately
changed hands at a price which has not trans-
pired, but a good deal lower than last quotations.

BooTs AND SxoEs -Fal orders are now com-
ing in fairly from most sections, and shipping
has begun with some houses. Lower Province
stocks are pretty full as a rule, and business in
this line is dull in the Ottawa district ; much
fewer goods also will be sold in the North-West,
but aside from this a satisfacsory trade in being
done, and payments are reported good.

FLoUnL-Receipts to Julv 12th 487,768 barroes,
against 378,120 brls. at same date last year.
The market has developed considerable activity
since last report,and this with the firoher feeling
in the wheat market as well as stocks being by
no means excessive, has caused a rise. We
quote superior extra 85.05 to 85.10 ; Extra
superfine $4.90 ; Spring extra 84.70 ; Superfine
84 to $4.10 ; Strong Bakers, American, 86.25 to
86.75; ditto Canadiau 85.10 to 85.25 ; Cornmeal
88 50 to 83.70; Oatmeal ordinary 85.45, granu-
lated fine 85.71 upwards.

DRuGs AND CHEMICArs.-In this lino only a
fair sorting business is being done; payments
are up to the average. We have no great change
to note in prices. Soda ash is a little weaker at
home, and we reduce quotations slightly; Bi-
chrom of potash is also esier. An advance In
Cream Tartar is reported from France and local
prices are stiffer. Quinine is a little weaker in
New York owing to absence of demand, and
prices would probably be shaded from our
quotations :-Sal Soda, 81. to 1.10 per 100 lbs.
Bi.Cb. Soda 12.55 to 2.65; Soda Ash,81 50 to 1.60;
Bichromate of Potaah per 100 lbs. 810.50 to 11.50;
Boraz, refined, 15 te 16e; Cream Tartar crystals

Leading Wholesale Trade of Hamilton.

BIIRKRB'SÂiLB BRSSIU
-AGENTS--

James Turner & Co.,
H AMI LION.

Leading WholesaleTrade of Hamiton.

BROWN, BALFOUR & O.,
Wholosale Grocers & Importers

Tuls, Su 'ars, Cofees, SJI'US.
HA.MLETON.

Choice New Season's TEAS-Japans, Young
Hysons and Blacks, all grades-large assort
ment and at low prices.

Sug8rs Raw-Beined- Canadian and
Scotch. A large stock of Coffees,
Syrups, Fruits, Tobaccos, Canned
Goodesand General Groceries.

JUST RECEIVED
First Shipment of that Breakfast delicacy

"THISTLE" BRAND,
FINNAN HADDIE.

SIMPSON, STUART & 00.,
SOLE AGENTS FOR ABOVE,

IMPORTERS &WHOLEBA TGRO0ERS,

HAMILTON, ONT.

0. J. HOPE. I. I. HOPE.

ADAM HOPE & CO.,
HAMILTON,

I@Dol'e'n of BÉilIh & Ânerican Shelf
and eavy Haruware.

British, German and American Outlery.
Jones' Hay, Straw and Barley Forks.
Blood's Scythes, quality as good to-day as s

quarter of a century ago.
Bar Iron, Staffordshire, Bowling and Swedes.
Pig Iron, Summe'lee, Carnbroe and White.
Car Wheels, Old Wheels, Broken or Whole.
Pire Bricks, Fir o3ay.
Pig Lead, Shea Lead, Lesd Pipe and Shot

Chilled.
June, 1888. ADAM HOPE & CO.

E.&C.GURNEY&CO.,
HAMILTON, ONT.,

3KANUFAOTUEEH5 OlN

STOVES, HOLLOW WARE, &c.

E. & C. GURNEY & GO.,
TORONTO, ONT.,

Kanufacturers of
BTOVES, HOLLOW WARE, à., a.

E. & C. GURNEY & CO.,
886 8t. Paul 8t., Montreal, Q.,

Jobbers of Stoves and Hollow Wars.
E. & C. GURNEY & CO.

Rupert St., Winnipeg, Man.,

Jobbers of Stoves and Hollow Ware

GURNEY & WARE,
MANUPACTUBERBS OF

Platiorm and counter Soales of evoery dsedption.
HAMTTON, OrT.


