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nies intcdligent, ind a-ihe fraternel leaders in te
United States thatt a new bill bas, aiter consultation, been
drattedi this year, and bas been appreved by the Insurance
Cemmissieners and by the xctieCommiittee et the Nýa-
tional Fraternal Congress. The main pur-pose et the bill is
te eur:

(1) Adequate rates for new menibers.
(2) Ad(quate Resrvesz fe)r newv members.
(3) Separation andJ segregation et reserves for new

miembers.
The Dominian Act et last yeer lergely anticipates thîs

proposed Americen legisiation, and mioreever, it makes pro-
vision for bringingý the whole societyý te a solvent position
withini a reasenable tune. Tlhis D)onilon law (9-10 Geo.
V. chap. 57) met with the tacit appreval et Canadian Ira-
tarnal leaders whlen being finailly patssed.

Suggesetions for Provincial Legisition

1 de net think it prudent te set eut et prissent detailed
provisions for provincial enactmnent. Thet cen only bie done
8tter mnutuel conterenice and caretul discussion of local situa-
tions. But it miaY ha Possible te indicate in outllno some
things that recient legislation and actuel oxporience bave
nmad]( ess'entiel fer consideration in any effective legislatien.
1 mention the tellowing_

1- An annuel certified valuation et cel'tificates upexi
an ùpproed basis.

2. Preparatien et a valuation balance sheet, and pro-
vision for bringing saine te notice et each momber. Separete
valuation balance sheets where there is segregatien ot
reserve as e moans et education.

3. Adequate rates for new members, and maintenance
of proper reserves theretere, where inaequae rates net
readjusted.

4. Separation' and segregetion ot funds ot edeqluate-
rate meinhers, where inadeqjuate-rate members net read-
justed.

5. Provision fer complote readjustinent et iinadequate-
rate membors witbin a roasouable peried, with saitable ac-
tion where the society îloua net carry eut saine ln the time
speeified. AIse provision for elimliation ef e future do-

*ficiency.
6. Reesonable liberty and responalbility te bu lett te

the soclety's owu selected actuarlal adviser, who must bu
quallfied,

I retraie frein furthur comment, snd in conclusion I
mubinit again thet, in einy new endeavor. mutuel confidenes,
and deferonce must g,) band-in-band wltb the adoption of
soued insurance prineiples. The heert and the head muest
work together. I thus ceme back te where I bugan-a new
and botter metbod et epproacb.

I have purpoeely avoided actuarial techaicalities and
figures, but I trust the foregoibg illustration of the historical
inethod et approachlng the subject May bcofe seme assis-
tane te those wbe msy have anything te do in the future
lu logialation as te solvency ef traternal secieties.

A niew unitorml provincial Iaw on this subject le oe
ot the nueds et the day, and a rosi service te tbe public aud
te the future wellbeing et the secieties would bu rendered
by the passage et such a law in provinces having societies
under their juriedictien.

SUN LIFE JOINS ASSOCIATION'

At a meeting et the Association ot Lite Insuranco Presi-
dents, held on Friday, October let, the Sun Lite Assurance
Company et Canada, ef Montreal, was ueeeimiously elected
te niemburship in the association, bringlng the total et inr-
bers up te forty-tlve ceinpanles. Of thesu, tbirty-eeven are
domniciledl le the United States and oight in Canada. The
Sun Lite was ergenized in 1865, and commenced business lu
May, 1871, Its president sud maneglng director le T. B.-
Macaulay. Its edniltted assete as et December 31st, 1919,
were $105,711,468, and its insurence iu force ou thet date
aniounted te $415,873,787.

RAILWAY QUESTION GOES BACK TO BOARD

(lovernment Will Net Alter Decision -Inland Revenue
Expands Rapidly-Two Millions Sent te Germany

(Special to 'Te Monetary Tiînes.)
>Ottawa, Oct. 7th, 1920.

RAILWAY rates as fixed by the recent judgment of the
Board of Railway Commissioners are to stand, at least

as tar as the goverrnent is concerned. The decision te reter
the appeal back te the board was reached by the Cabinet on
Octeber 5th. An officiai statement will bie made leter, but
it is learned that the outstanding decision is against dis-.
allowance, coupled with a number of suggestions te the Rail-
way Commission te institute turther inquiries into various
phases of the question, netably the discrimination which, la
his judgment, the chie£ cemmissiener effirms te exist as ha..
tween the eiat and west, te the disadvantage ot the latter.

Following a conference of represeatatives et the pro-
vincial governments, held in September, the goverrament bas
resumed contrel of fuel through the system, Of provincial
controilers previously used. This move -as recemmended
aise by the Beard of Railway Cmnmissieiers.

The Department ef the Secretary of State bas despatched
two million dollars et Canadien meney te the clearing bouse
everseas te be paid te German merchants and individuels
in payment of debts owed by Caniadians prier te the war
and secured from thema by the department. In the meantimie
the department is encountering certain difficulties with the
clearing bouse, which difflculties an officiai will bc despatched
overseas te clear up. One difliculty lies in the tact thet
Great Britain desires that ail communications te the ecaring
bouse bue addressed through the colonial office. The depart-
mont objecte te this. A further difficulty arises tri the tact
that Canadien laims are being computed in pouni(1s and net
in dollars.

Preperty et alien enemnies in Canada held by the depart-
ment, amounting te a very substantial suin, ie te be handed
back te thei seon. Some ot it wes in cash, some in jewellery,
utc, and,, en far as possible, it wlll bu handed back in the ferm
lu which it wrais suized. Moeys in the bank te the credit ot
the interned does not draw interest, however.

Increase in Inland~ Revenue

There was a net increese et $7,218,367 in the inland
revenue returns for the menth et Septomber, eccordlng te
the stetemnent, for the month issued frein the office of the
deputy mînister et the departiment. The total inland revenue
collected for the month was $11,921,287, a grose increase ef
$7,455,481 over the revenue for the correspondlng month of
1919. The chief increase came tren 'wer tax, which breught
in $8,709,416, an increase ot $7,455,298 over the war tex
returns ter the menth of September, 1919. A comparative
stetement et the raturns frein the menthe et September,
1919 and 1920, tollows:-

Excise, 1919, $8,389,892; 1920, $3,180,216; decrease,
$209,675. Excise seîzures, 1919, $19,568; 1920, $17,995; de-
crease, $1,592. War tex, 1919, $1,254,117; 1920, $8,709,416;
increase, $7,455,298. War tex fines, 1919, $2,650; 1920, $1,-.
185; decrease, $1,465. Methylated spirite, 1919, $36,141; 1920,
$12,009; decrease, $24,132. Law stamps, 1919, $559; 1920,
$311; dacrease, $248. Totale, 1919, $4,702,919; 1920, $11,-
92127.

Customs returns for the iuenth of September, 1920,
sbowed a total et $15,530,899 collected, an increese et $697,-
658 oer the cerreeponding monith et lest yeer.

A continueus fruight and passenger service te Iculand
frein Montreal during the open season and Halitax ln the
winter will ba seon lu uffect it Amni Eggertson, real estate
and financial broker et Winnipeg, le succesùl in the mission
he has undertaken ter the gevernent ef Iceland, frein which
country h. bas just raturned. To encourage trede between
the two couitries Mr. Eggertson bas 1,een commissloeed by
the Icelandl* goverment te effect a boan aither wlth the
Dominion government or the banke.
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