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ZE has been litti. reaI opposition te the r.cently
nounced amalgamnation ef the. Bank of Ottawa with
uIc of Nova Scotia, except in the. Ottawa district, and
ostly on sentimental grounds over the. disappearance
naine of an institution wliich lias been se intimately
,ed wlth the, industrial lite of that section for over
tierationi. 1 The. long and honorable record ot the. Bank
iwa juatly entitles it to the. position it holda lu the.
from wiiichit takes its naine, andi 1* fi easy te under.

ocal resentm.nt at the, change, even though there b.
il advautages in the, sciiene to botii shareholders
ente. What other criticlsm ther. lias been appears
,ased on iiostility te amalgamations in general, ratiier

aasy specifie reson. It lias been suggested that a
organization miglit b. înclined *0 discriminat. against
s and the, business men in the imaller communities,

et o the. langer borrowers ln the cities li the. matter
jumodation, but se far this tendency hian net developed
ýsult 0f any previous bank amalgamation in Canada,
a matter of fact bank credit is generally more readily
A ln the. country than lu the cities, andi on ternis
*favorable. On. reason fi that the banker in a
conmunlty la on ternis ef greater lntimacy wlth isi

ers tien la possible lu the. cities, andi tuis personal
i goverus their business dealinga very largely. Fanm-
siess east and west is sougiit atter by ail banilc net
ny altrulatie motives, but because 1* i looketi on as
usiness, thii clàa ot Ican aiiowlng a very mll per-
p ot bosses, taldng the. country as a wiol.. Banklng
*s bave certalnly not been dlmnisied andi Canada
a greater proportion of bax*klng offces t<> population
py otiier country except Scotlauti. It la certalnly

pening of new branches vas neces-
rtage 0f men, but wlth the. close of
number of new offices bothinl On-

een aunounced.
.appears te bave ail the. essentials

mbinatlon. Neither banin l a corn-
irp tfian A vorii limitntI ,.v4ai nn

increased facilities wbich the. wider connections wiUl afford,
and the. shareholders will profit froni the greator *arning
tapacity of the combination.

Report of British Commtte.
Last year, owing te several large amalgamations bc-

tween British banka, considerable adverse critlcism developed
and a treasury comnilttee was appointed to investigat.
This report brought out the. tact, that, in the history of
British banking tiier. hadi been some 300 amalgamnations ef
wilch more than hait had taken place within the last 50
yiars, and that singe 1891 the number of Britishi private
banlcs had fallen froni 38 to 7, and joint stock banks troin
104 to 34. This number lias been turther reduced since.
There had also bien a change in the type of amalgamations
wich no longer consisted in the. absorption ot local banku
by larger and more wldely spread joint stock banks,~ but ini
the union of two joint stock banks both alr.ady poss.sslng
large tunds, and branches spread over a wide area.

The. movement in Canada has been along similar lin.:
but not so pronounced and while in Britain eue result, large-
ly resx>onslble tor the opposition, has been te reduce thie
ameunt of ba.nkling capital; this has not been the case in
Canada. lIn this country banking capital has increased.

The. tormation ot a money trust was aIso lnvestigated,
but the. committee could discever no signs ot it, thougli the.
opinion was expressed that circumastances milght produce
someting approaching it later.

I l tus counection it lu luterestlng to know thnt the
metiiod of guardlng against sucii an event, recommended by
the. committ.e, la identical with that provided by the, Cmxi-
adian Bank Act, which prohibits any amalgamation be-
tween banlcs, until permission la first obtained troin the,
minister of finance.

The. principi. laid down by the. committe., as thnt upon
which the. gevernment shoiild base their decision in the case
of a proposed amalgamnation, was that a sciieme for amalga-
mating or absorbing- a amaîl local bank, or auny sciieme te
secure important new tacilities for the publie, or a really
conslderable and material extension of area, or spiiere et
aetlvity, tor the. larger of the. two banks shoe;ld norxnally b.
considered favorably, but that it an amalgamnation sciierne
involved an appreciable lap ot area wltiieut securing sUob
advantagea, or would resuît lin undue prominence on the.
part of the. larger beuk, it siiould b. refused. Tii. opinion~
was als> epressed that consideratiou should b. givei te thie
undeslrabllity of permltting au unumual aggregatio fl de-
posits without tizlly adequate capital and ressrves.
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