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ist week lias been one of the most disoouragiing
1 lu stock market circles since 1907. Oun Moflday
)ok place which carried the market down many
1 the k>w level which it had reached at the end of
.s week. It wil be recalled that the previous Fri-
ecoration Day in the United States and that Wall
a holiday and extended this to embrace aise Satur-

:rcai took Saturday also as a holiday; anid the fol-
esday, being the King's Birthday, the stock ex-
3 again closed. When SuLnday is included, it would
Lt there have only been about three days during the
.which ail the exchanges were opened, so that

as been considerably cut inte. Whether this had
o do with the shake-up in the price of stocks 'or
cuit to Say.
-obabilities are rather that the decline was due en-
Drd-iide money conditions.
ý)rokers and financiers, doubtless with strong politi-
-s, take the attitude that the- weakness in Canadian
ilway, was due la large part to the action of the
refusing the florden Navy Bill. This view of the
s untenable. Canadian Pacific Raiiway is not the

that they preferred to withh
and to instail further mnachii
ings than ever against the 1
sold down to a ridiculously

The general impression
to, go much Iower and that

H Illorest colIIIrI.-SI
lieries for the month of M
last year shipmnents were 1.
closed tbe company registe
than 84 per cent.

Canada iron corpora
for cast-iron pipe received t
poration, of Fort William,
ceived frein the city of Reg
works construction. The
has been running full blasi
pay-roll 425 workmen.

1N2miltan cailiflt cc


