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MONTREAL TRAMWAYS AND SUBSIDIARY
COMPANIES

Judge Orders Documents to be Produced and Case is
Then Referred to Court of Appeal

Monetary Times Office,
Montreal, January 22nd.

Matters in connection with the Montreal Tramways and
Power Company and its subsidiaries are occupying almost
the entire attemtion of financial circles in Montreal and the
citizens generally. The Monetary Times last week reviewed
the case of Messrs. Ernest E. Vipond and Herbert S. Vipond
against the Corporation Agencies, Limited, and H. A. Lov-
ett, K.C. Plaintiffs were suing for $279,500 which they
claimed was the value of the rights and franchises of the
Montreal Hydro-Electric Company, which had been turned
over to the Montreal Tramways and Power Company by de-
fendant, the Montreal Hydro-Electric Company being a
holding company or merger formed by Mr. Lovett of two
concerns of which the Viponds were apparently the principal
owners. They were the entire owners of the Montreal Elec-
tric and, they alleged, were the owners of an option on the
other company, the Electric Power Company of Montreal,
which, Mr. Lovett, in the direction of carrying out his con-
.tract to carry the scheme through to an operating basis, had
merged into the Montreal Hydro-Electric. This was in 1911.

Fulfilment of Contract.

The Viponds claimed that defendants had not fulfilled
their contract in the manner in which it was made but had
turned the Hydro-Electric into the Montreal Tramways and
Power which was the big concern formed to take in the Can-
adian Light and Power, the Tramways Company and a num-
ber of other smaller power concerns of the city. Their par-
ticular objection seemed to be to the inclusion of the Canad-
ian Light and Power in the Tramways and Power Company.

In this connection, came up the name of the Imperial
Trust Company, which had officiated in the transfer of the
Hydro-Electric to the Tramways and Power Company. “It
was shown that it was under the same control as the Canad-
ian Light and Power, the Tramways Company, and the
Tramways and Power Company. Further connection was at-
tempted by showing that Mr. H. A. Lovett, K.C., was closely
associated with this group of companies also, as their coun-
sel. Then was made an attempt to have certain documents
relating to the deal produced by the Imperial Trust Com-
pany. Argument on this point went on for some hours and
resulted in the Judge ordering the production of the docu-
ments. The official claimed he would have to comsult those
in authority first, upon which the Judge read him a lecture
and ordered the documents to be produced.

To Court of Appeal.

At this juncture the counsel for the defence announced
that under such circumstances he would beg to take the mat-
ter to the Court of Appeal. The matter will accordingly be
brought before the Appeal next month.

Meantime, the Canadian Light and Power Company has
sustained an attack from another direction, certain large
contractors having entered suits for amounts aggregating,
it is claimed, nearly half a million, on the grounds that con-
tracts completed at the company’s plant near Valleyfield had

mever been paid for and that their engineers had been pre- .

vented from making the final estimates necessary to secure
the balance of payments due.

Jurisdiction of Utilities Commission.

During the past week, also, the appeal of the Tramways
Company on the grounds of jurisdiction was made against
the Public Utilities Commission of the province of Quebec.
The arguments put forward were much the same as those
outlined at Quebec recently, when the company was ordered
to appear and show grounds why the Commission should not
take other means to obtain the details of information pre-
viously ordered, and at the expense of the company. The
burden of the appeal was that the government of the pro-
vince had relieved the company of the jurisdiction of the
control of the Commission. The lawyers who were to pre-
sent the arguments to the contrary were not ready, so that
the matter will be heard later. ‘

o

Mr. Paul Jarvis has been appointed second vice-president
of the Canada Industrial Bond Corporation. Mr. Jarvis re-
signed as secretary of the Toronto board of trade to accept
a position with the banking house of Fisk and Robinson of
New York, and was later associated with Messrs. Spencer,
Trask and Company in their Chicago office. For the past two
years Mr. Jarvis has been connected with the bond department
of Messrs. A. E. Ames and Company.
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CARRIAGE FACTORIES’ REPORT
& 5
Good Statement Submitted—President Says Compi®
Operations, Not Selling Prices of Shares, Ar
the More Important

Monetary Times Office, N
Montreal, January 2"" 1

The Carriage Factories, Limited, pesented
report at the annual meeting of shareholders. it
carried forward a surplus over bond interest and pc t, 09
dividends and other appropriations of about 4.6 PEF ting ¥
the common stock, the surplus for the year amouzrd
$55,831.  This added to the $38,465 brought for¥ad
the previous year makes a total of $94,297 at t o
profit and loss account.

The statement shows the following :— 1097
Net galedc s iniiron v sy BT Rt : $§’015,795
Operating expenses, etc., and depreciation, etc.-++ g
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Net trading profitsivia i v o (s S s R i 53,239
Interestd receiveds Siwds s press 1 s s + oo s
$ 19117“
Head office eXpenses  ............. ve.r. $10,180
Bond discount written off ......... e AT OR ’
Formation expenses written off ....... . 10,000 ,;,85
R
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Netoprofits i nhinm sty S s R f

Bond ihterest i i i, T R R &
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Preferred dividend: . ... e N e e e /55'5?;
Nearigesurplus - it oSt R e e Vo $ 54

Frony'previons  year: (L s Gnis Gl s i 4
o )

J otal istirplus il Ve e e siors ool $
Made Liberal Allowance. A

oS
The company made liberal allowance for Van%"e he
offs and contingencies. The formation expenses$l,000;r¢
been almost deleted, the balance being less thal a]lyw

appropriation to that account this year being unUS¥
An allowance for depreciation of $21,059 was Ma¢= 4 ltgul
the total at the credit of this account to $49’8°3;1 do"%gﬂ
sum, $22,893, was placed to the credit of bad 3P ;o0 wl
debts, more especially to provide against certai? Tll°w
which have subsequently turned out satisfactority:

of this account is now $51,763. 4
As To Bank Loan. rely 3%
One feature of the statement which is not ei?ng t0 sgsgtf
able is the large bank loan and overdraft, amou® lrr £ A7
628. However, the comparison between the Cl;able tgh»ﬁ
and liabilities this vear and last is entirely f_a"oly $1»6 g1
year, the figures a year ago being respective ectively

and $1,036,316, and those of this year being I€S Lt
880,342 and $1,179,157. maint"’lﬂcoﬂ'
That it is the intention of the directorate t© by the "ot

company in its present position as was evidencé t i
ments of President Tudhope, who remarked tha 1508 %8
the intention to begin paying dividends on the co o it e
in the near future. He also said that there Wasbeing ot h
of listing the stock on the stock exchanges, 1t
sire of the directors to concentrate upon the ope
company rather than wupon the selling pricé ot oné e i
Other directors as welt as Mr. Garnet P. Gra.nr'l at iscof"
organizers of the concern, expressed satisfacti® the b
sults of the year, the profits being the best 11 1es5
of the company, although the sales were slightl¥
year ago. :
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CRAND TRUNK EQUIPMENT oNP o
S i0g, of
offert i
Messrs, Blair & Company, New York, fgreﬁnk %ﬁ;v‘p%
small unsold balance of $3.360.000 Gran dated o 68:
equipment 4% per cent. gold notes, series f 8

: : ts ©
ber 1, 1912, and due in semi-annual instalme” f‘xﬁy
each to November 1, 1022. Gragda&gﬂ;
The notes are a direct obligation of the 12. b l’f&,

Railway, which, for the year ended June 30’171077061"“?:: s
jov

plus earnings available for dividends of $4’tives.
are issued in part payment for 100 locomo he yal
cars, and 5o tank cars. Offering prices for
turities give a yield basis of 4.70 per cent.




