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LIFE INSURANCE AT ACTUAL
COST.

Persans desirous of abtaining lie insurance
at actual cost, should write for circolars ta
tise SRcshclRvT MUTi-rÂ IIENJEFtT Socian',
No. 233 Blroadcway, Nets Varke.

This Society dlaims ihat since is organiza-
tion the cost ta a mesaber of tniddle age has
been less t/ian twelve dollars a yeur for
each ihaccand dallare of susurance.

BOOKS AND PICTURES.
i PICe.

TseZ Epttes.'Airio- Tise Lest book cf
Scrici Hussr eser puislsslsed. A spiesîiid
bock fer Readers at isociais and esher ester.
îaissssenss. Wisis spcciaily desigsed illustra-
tions I3eundnleoth, 75cecots Paperwcvers 25

Why I Joined tho Now Crusade. A
Pisse fer they Henry George'flseary cf Tsaing
Land Values Only ......................... 50

Thse White Stone Cano; A Legend cf
the Otas. A Pouer by James L). Edgar,
M.P. Illssstrated. Fine leasheriidisg, gils

edes ils: lessening on acide...............si 25
Gillp, liti Volumes fer 1884, a885î o886, 1887,

s ats Los cai.... .................. 3es
Qrip, asd' Coie: Papier. wcisly, $a,.W a

yarI; $ra for site ssollahs; s ceeLq a cep>.
1peComte Amano for 1688. Nisti

year, Isetter tllit evgr ...................... se 1
GiiDas Chrisimas Numiser. WVish for
j.agvsglitbegrapsed in coloris. Donaie mtss
On ia 1summrNme.AiiL
lIirpses lu colors. Rraey about Auguat
tgi, t88f. L- oie out fer il, i

REmnsosnc.a cf a Bungle. Agist i

in and racy a ci f tie Nerss-West i-e-
News.io lice d Ilit

geuie.~5n caver, s ents;* clni coer t0 e
Thse Wn ntho, Souda»n. Bcls T A.

Haulsain. lllustrascd. Paprr coter, 3o cents,
dtisl coter-----------------------------s.. ceo

Coca Tisinga froe= Girip. Foul cf demie
piesures a id readisg-----------------------ta

Julbilesoi Joilities. Censais este double
cage and a boss cf sisalier piesures-----------se0

Tise Orip Sais. Picturea and reading for
sasisumr dayc; seitit a Iscautiful sosseesir pie.

tort cf ste Qssecn frec saiith every cepy ..-.. Jo
Moire Modern Paintera, or nases os tise

Art Exhbition as Torotso.................. ro

Capture cf Estooho. Large celored
cîtremo ................ .... £....... ....
Rtie cf outi Enife. large colos cd

clirossei...............5
Fiish Crei. Large-cele0red

cisrto.....................a
V'oluntoorati smto Urn Culeres chr-oe, 13
oanrai Middicton and Staff--------cea

Crgoup cf Cauedtsao Consiervativoci
Statesmen------------------------ ...50

Croup of Onnadian Ecform States-
mon ..... ........... ï;ii 50

'Phirenoclogieial Notsd of o-ir Jh
Macdonald. In four colors. Oss ocf sthe
isse-si demieal piceures test sent oct-----------tei

flue Litho raph ]Portrait cf Sir Jobin
Macdonald se........ .....I

Etrd'-Ese, Vtew of -tihe Battit cf
Tismanleis. Lars-e co'ered chromsss 2-30, 35

Britis War Slono.s la tise Sonda».
Larg e calored chromo, aassje................3$

sr'Sold by ail booksellers and news
dealers, or rnailed on recelpt

of price, b>'

GPý1P fUBLISJING GO.
TORONTO, ONTARIO.

I13RITISII AMERICA
ASSURANCE COMPANY

ieiriv P-IU"TH ANNsL MEETING Or
S IOCKi-OLDERS.

AALct Rses-ossr, ETC.
5Tise fifîs--frit Assoual Meeting cf sthe Stocisitiders

Iof tis Company wsot hseld ils sthe Cosssposy's offices,
Sreot stret, on Wtedseselsy, tise sssi iss., sthe
i overnor. Mr. Jeits Msorrisos, cccupysgr sthe chair.

iAnarslg sthe gesiemen preserit treres-li.on. usss-
ICayiey, Henry Peliait, WV. J. Macdonseli, Thsomas
Long, lobs i. WViste (Nese Vers), J. V. Reid,
iFranis toyley, G. li. Kissghers (Montreat), Robert
-Titenpson, George H. Sthi (Nese YurK). A.

ittye, Citas. D. W'arress, John Stewart, Cieo. lioyd
and Dr. Rote tscs
- The Scretars-, Mr. G- E- Rollinss, rend Isle foliote-
tsg

55K-OttT.

Thse Directors hsave sthe hesar se suhesis siseir,
Atsisit Stnaset, sitowing tise Cosspassy.'s siseis
and liabilities, smnd thse resuls cf ste Losiness for tise
year tnissus >tst Decemnber.

Iis to lbe regretted tisas, owitsg too soans' excLsionoiiy large dires su tise prsncspal cihies cf Cassnan
as d tise United Stases, ste dire isttsisscss cf tise Coin.
pasîs-y bas ses been as prorstaiuie: as desiresi

1lie Oceam Marine bussinss alise allesse a less ansd.
as is lisas nilways bises a precanlous one, veut Dircc-
torst have decideel te abandoin tisas brani.

Tite Direesers bore: for more gs-atifyingr resusisaq
doring t(se essuing year, as sthe bussinss cf ste Conis.
play s-as neyer in a more sasiisfactors- consdition,

Ail ef wlsicis 15 respecsfuliv subsssitted.
J. Merissor, Go:-er,r.

G. L. RenteNs, Secretar-.
TOROTOtr, f5tsPci esrlà Si

STATEMNENT OF ASSETS AND) LIABILITIES
for thleyesnrcsdn Dccerdb: 35t., tif81.

United Stases Bonds--------------.-3s,-75 ce
Bls: and oster Divisiend paying In-

vesmients -. ......... ..... .- 465,352 37
Rend Essaie (Cessisy

5
s Buiidis) 9eo.e on

Mortgago os Real Estse... ............. 450
Cash in Office................ .......... 6610
Casih its Batiks............ ......... ,72 çf
Bis Recis'able.-------------------6 72 9a
Office Fursissire, ilusisseos Maps, etc. s7,845 68
Ages Balances-------------------73,804 25
laserss tIsse and accrard ............... 7,56 -3

Capital Stock----------------------..$iO.Ç Oc
Leses usîer Adjuctssent (Fie -wo St

(IIarise...- sî,S'S 87
Dividosd No. 87 (BlaCe).... ......... "..12 ,,

. l88-----------------------t7,500 Oc
Balance----------------------------5 317,497 ý1

$s,526,a39 ct
VtOV5T AND L055,

Vire.iLasses, pusid-$46,,262 86
onatssled76,3-0 8i

- $539,363 67
M-arine Lessea, paid ... $9,075 48

un-sC*esei - - 11,818 87-
1oli,894 33

Commissions rail tilt lscterchsarget-....238.550, s-i
Goverssmess and Local Taxes----------- 20,984 66
Rens sXccentst (incioslisg taxes),..------7-07 55
Depreciesios in Isves5tmetss---------t.ia82 59

rire Presîjîsus----------$.. .. g5 $90 l3-0
Leue Retosurasces .......... 71,646 tif

- $753,517~ 22
Marine Prttnistss....$97,951 87
Lc-s Rinsîrasce-----------5%,099 57

- 9.,85. 30
Isserest............... ...... 3821 Q4
Resss Accouns---------------------- -669 78
Balance-----------------------------.. 31,049 5.,

. $gat,>îso .6
StURPLSs F55555.

Dividend Ne-7........... - $17.5mt 00

Profus and logi------------...--------31,049 52
Balance............... .............. 517,497 21

$533546 73
Blanes fret lot etatement------------.583,546 73

$58 3,54
6 73

I5ESVRAIJLE LtAntt.ITY.
lifalane as credis cf Surplus Fund-...$V7,497 lis

Reserc te relocuare eutstasding natta. . 376,68; 46

Net surplus oves aut liaLilities .... $s4,8t5 735

,iterjs ,ssandîs i-e ctr If Illenj- T, t r

Gcs-essscsNI,-WC, the uisîter.sirncsi. havisg eix.
sied tise seestrities and veclsersý, anti assdited sthe

toits of tic lBritisht Assierica Assurance Comspany,
Tssroste, certify tisas ste have fossnd ciesnt correct,
and thas the atitsse\ed balance sucest 14a i sointtt of

tIsle CoînîanY's afflaire te 3ist fXcessher, 1887.
R. R. Carsîsose, 1

.A-iIlitors.
HES,,Y M. FHCLLATT, I

[n prbýentsg the report Goveriser Meorises saîd s
It is not a plea-asist dsty for a president cf a colis-

Panty te present tise nnual stnaiens slsowsing a lots
on the Lsiness es sIie yenr. anti tht only consolation
te be had under tise circssnstances 15 shat we are i
guod censpany for yen seul notice Ly the ssasesssens
already pubislsrd a great stlall offtie ibit ttiii Lest

etanan;ged compasies Of Ille Unitsed States sire ut the
samne psition, and i have ne dossbt tite depressed-
stase, of lissinss simd the esîtresot drysic.s cf saigu liea
son, had somgeshing te do seisis suds a, teltla. lBes
the cotnpatsies iave s ite: remssdy its sisir eso hatsds,
and tisas i. ts chatge a itigiser rase, and begit fsrss
w:sls tisose places where sthe>- have sutfred sise maiss.

Vou seul aiseO sec tiss sthe occans bsusiness hias lin
usprofssable. sind censidertng tise Iiissied aissousist cf
bussiness cisict scas dc frets, tise fese Castadiass
ports, and sak-isg insu consideýrastion thse Lad stgractices
ss-iich psevssil ira tise mode cf papuet. havissg ta
taisernotes ose -year aisler sdate fer isssurissg wocdeis
hsslis. tee believed %te isad cisier te estensi ossr issis-
nesc l:srgei5 its oier cossctrîirs or gise is cp, and I
shisis yoss wiil cen ttractios and say ive adto5s
sthe svest course, for wue dosîs gise a isuttots fr a
large busns- w isi 5ic i cs ansd trousbles usiess it
as on a soiid logundasios.

At ste «Ild of catit yesir 0cr issv-estssests airc ail je'
vied assd tise issarktt lsrice arivecias, ac yoga ssiil
cisacrytshey hsave becs deps eciased se tise cxseti of

$ 3,8a9 59, and sasse ef -oss gentlemes nesy thisisk
tisas wue csglsste luave vaied tise Cosssl)iny-s bsuildissg
sssd incre:sscd ehe aesonsst on sthe sassie bossa, whici
sseuid be a very reasetsable arguenest, fer is cast
$s t2,700 sets ytars ago, antt tes rrttitd abosst six
>c.srs 080cs su sso.ooo and bias remained attisas figssre
ever since. Bus yossr Liltectors theegit dsiferesssiy,
ansd shise reason dcr deing se cvas tiaet clifference; of
ttjiiieos esistisg ution the valsse cf real essale. ssnd il
1$ net an easy tais se arrive as the actusil cash vaisse
for sudsi a large biltding, assd lie Leiievrd tise Sisare.
hisiers suid tics c-r toiss vaise ceas cisared ini-s
staseesîst. for ises- are as, compiesent se fs-rot iteir
own opsnson cf its valie as we lisadt dosge. Nus,.ger-
tIIett, i hsave sseting store se add. \'osr tsssisesi

is secs isiissg due direct fret,, yes- uwss ofiie witis
special sigesss 1saîd isysaiary te, catch yossr istes ests
ail oser ste Uiniscd Stases and Canad I, ansd aisisougit
rte year lias gisesi a greaser lest ratio scsans fcrnseriy,
ssii voiith a se=di, ands consýistent polses,- .ce mss-
acisiece sscces. noce bcg; te mcc sthe adioption cf
tise report.

Mloved by tise G overssûr, seconsird Ly J. V'. Reid,
shat tise re5surt now rcad lic ssdujsseti ssnd 1srisstet fer
dissnibused aimont sthe Sisarelsolders. Carrieti,

Mloeed by Thoms- Long, secsrded loy J. MI.
Whiton, chtia ste siasks cf sthe Sisareheidera are due
asd are iscrcuy tenriu to, tise Govecrnor, Delitisy-

Gosenter and Directors of tii Comspany- for shscsr
astession te sthe isiterests cf sthe Cosmpany dusing the
liast yenr. Carried-

Mosesi hy Dr. RohcIsnrss, secossted by Johs Ste-
Wart, chtia Msessrs. WV. J. Nitsdonnei anti Henes-

Pellasi Lie ap1soistedl Sceiiseers for saking ste halles
fSr Directurs se serve dssrisg tIsle etssuing s-car, and
sit tise poli Lie cioed as sean a- isve mnustes elsall
iave elapsed wisheit a vase iseing taises. Cas riesi.

T'ie fciiosing la the Scrsttiners' rerf-rt s-
WVe, tise sssier-sigsseii Scîssîlseers. appaintsdssithe

Ansuol Meeuting ocie lritii Ansersca Assurance

Campns, est tise itsh sias cf 
5
eisru.ry. s88,

dcresthe felloceing gZesstltcn ssnaninsutss-i electesi
flircte,-SMessa.Johnso irison, John Le-s%, lion.

Wsiisss Cayley, i. V. Rrid, A. islyers, ci. NI.
Kinchites, Gecorge i. Sîsilst TIgisesisa Lossg assd Dr.
H. Robertson.

WV. J. M.,%Ioslts.L, t- Scrsstireers,
Hs'sttv PL>LLATT,

'lho meecctin aisisert aijcurssed.
Asn a neetieg cf ste Board, NMr. Johns Me\lrises c-as

re-eieers Governor, and Mtr. joise Le>' se-clectnd
Dcplssy-Govessior -________

TIIOS. N. DOUTNCV,
the ex-hlq uor dealer -anti rcfssrncd inebriale,
ks holding Temiperaince Meetings every nighl
in the cit .Y. Particolars as te Place i0 diily

fair.The meetings are condclctd on the
iCygss-l.aod princilîse. N r. DottiIssey's

tlkd arc replete w-ith realistic clssactcrs
and dialeciS vividly- andigrapbicaily ports rYecl.
Mrs. Dontnrey adds ta tse interest visi, iser
heautifual sangs. The wark la ssspparîed isy
voluntary contributions. HeIar Doutney.
1-lis history il; ant interesting anc.


