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rowing coititties, and give lite entire controi
of our markets to tie United States.

Evet assumîing liat tie lîtriff of 1868 was
strictly neutral when litvas framîed--ait asscumpie-
lion, however, vhich ias been proved ta bc
unfounded-the position of things was changed
by the United States Governient, wîchi, ii
1872 and again in 1875, ta tîneet lite vishes ofr
tlieir reiners, increased tie drawiback ont retinei
sugir exported, and nîo corresponding change
being granted by' our Governiimteit, tiese mea-
sures gave lite Utited States refinetr si comîplete
monoitopoly of our market, closed our refineries
and destroyed our West ladia Trade.

The present sugar trif' is unisit und impolitic.
I i ta pilblic scandal.

Referring to Mnr. Patterson's opinion regard-
ing tite change required in oser tariff to restore
Our cdeed and dyinr intdustries, Il tat tite most
satisfactory and eqtaeble mîethod would be to
levy on thie value of the article at tie place ofi
shipit, making a sharpi distinction between
raw and refined," you remark: "%'e ere lnot
clear Itat we uenderstand lite meaning witici
ir. Patterson attaches to tie iord 'relincl,'

but most assturedly bite sugars niutifacturned in
the British Colonies by lite vactium pai pro-
ces is not ' ratw' sugars, and those wi,) intili-
facture tiet will nolt concur vitht Mr. Patterson
in is opinion as to lte mode oflevying duities."

The sugars you refer to are most asttredily
and in every respect rate sugars, and would cft
course conte it s suci-payimg duty on their
value and cost at place ofshipment, sne as tie
lowest class of refining grades of' sugar.

Let me liere expilain tait et rte" suganr ii-
cludes every grade of origiial sugar prod ced
in tue sugar growing cat.ries, froin Onba box
sugar (which is nearly pure white in color) to
tite darkest brovin sugar in bags fron tlite East
Indies (Ihich is ailtmost bltck in color, wvith
soletimes 20 per cent. of sand and ctîer dirt
in it), and that Il refined " suga.r incides tue
putrest white sugar fromi New Tork and Liver-
pool, down to the darkest yellow sugars frotn
Greenocl.

Such a tariff, therefore, ns proposel by lr.
Paiterson would be fait aliketo hlite W'est ladia
planters, importes, nerchatits, sugar refiners,
consumners and revenue.

Regarding Mr. Paterson's assertion tient ethe
repeal of lie sugar dutties iii Great Bi itin tins
a " concessio: to a veriy i xtensive mait hetur..
ing interest in Etglaund and Scotland, taIt of
siuir reftinitg." you say: 'l ie facet is, thonith
Mr. Patierson seens to le unawimre oi it, itat
tthe abolition of tlie sugar duties was a ieasure
in opposition to the iiteresis of thie sngar re-
linersc.9

Nothing coîlil lue more inaccurate titan such
a statemîent; for lprtof, iook act Englisi prac-
tice. Tre Iate English Tarifi wails 23 aend 3s, the
differtence being 1s. Tre ae before was 4s.

-antd Gs., tihe difierence being 2.s. A gain ils pre-
decessor was 8s. and 12s, lie difIerenc being
4s.

In alil these changes, no alteration of principle
was atede, tie Engiili refiner was not intended
to be made éither better or worse off by thent,
aend NIen thlie dity wies redtuced, a tie dilfer-
ence aIso redtuced f'ronmt 4s. Io Is., hie was not
vorse off thait be'fore, and non ltai tie dutr is

abouîlisledit altogeilier and 11o cUfl'reice aC ill
existe, his position reimains tunichattlgei,

For ninny years lite refiners i' Grett Britain
pressed tlie Governiment to ubolisi the diuuy
on sugar, believing that they vould lthen lie
able iot orily to supl>ly and comînánd te home
mitrket, but wouild refine for tie rest of lite
world. Naturally tiey could do soif, trade was
free the voild over. (Thiere can be io uailf-
meansures iith regard to free tade. Free trade
to be effective must be unieersal) The other
nations, .howemer, as well as England, look
ulpon sucgar tefmt'-ig as tlie most przed of heir
indtustries,(except poor, mtunforttuate, nisgovern-
cd ianIda, trimo alone amîîong hie nioins
permits her tnauiiifacures l be rmhtlessly
slangitered and tlie couniry malde the :ecep.
tacle for lite refuse of foreign mantfactures),
took measures whrbich not only preventeld this
consumniation and, by protecting their refiners
by both defensive and ggressive nteasures,
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turned the tables lEglad and t this
moient .France and tli Utni Led States ire f tlt-
ing the Englisi mtt rket with thteir relined
sugers, as wrell as suitPitying the other matorkets
of tlie . (Thé United Seates supply lite
Vest Intia Islands wvtith efined sugar.)

Sn much for lie wvorkiig of one-sided free
trate aId fuil and perfect protectiolt

'Yoi state that I ere is reailly no obstacle to
trade vith tie ßritish WîVest Itlies at tie present
timte."

Wvy tien is Our West India trade paralyzed
and our sugar refineries closed ? Oertinly
without refineries tlere can be ni direct trade
worl af lite unme iit itese Islands Let mse
reni it you tit trade is hlie exciteige of comtî-
modities, and tht tlie West Indian staple is
ratw suigar, wvhich th luresent tari practica-iy
excludes Su lugt, as titis saite of affairs lasts,
lie West Indies wîll it, and cannot, cultivate
a trade w'iith Canada, rad there will be tio
sugar refetidrl in (annada which iwill be so miuche
tlie worse for tlie Cannadian constumer, Canadian
industry and Catnadian shipiping.

Concluding ytour tremarks on lie sugar
branch of te question yîon say, thaît Il the
imatter of lite sugar duies are evei imore
fttrnilable tiait Mr. Patterson seeis to inia-

Ignorance eand prejnliice can and have male
thrent fornidable, but pract'cal knowledge of
tue subject and t grain of common sense c.en
end ivill maike theni easily understood and
iake lite " spectre " vanish.

I ami,

Very' reee'lfttllr
GC1IORGE GORISON DUNSTAN.

Wdodside ilouse,
lifaix, Nova Scotla, 28t1 Nov., 187G. J
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MIONTREAL GENERALI, MARKETS.
riO : TttE , Dec. 7tlt, 187ti.

The full trade activity being entirely at ai
end and the wveat lier itore like suimer litait
winter, business shows thre sane character as
tîstuael at tie seasoin. Tlîere is sote activity
noticeable in preparing aend shippfing holiday
goods, but not to the extent of' fornier yeers,
althought sonievhit better tiia for the corres-
ponding period ot' 1875. Tie want of sleiginîg
is felt in lite cotttry, and, if' lie preserit state
of the weatheir lasts any time, limbering
operations muet suffer. 'ie railroad freigit
questitn is attracting considerable attentioit, iLs
the present rates discriminate very tinfiav'oraelbly
tîgai'îst this City. Money market unchangedi
lite stock market is steady and likely to remain
so owting to tie failire of tie principal opera-
trs on Change.

, AsiEs.-The receipts of Pots are raller in
excess of December of last year. There as
been t fair demind though very few buyers.
-lales range from $4.15 to $4.30 duirinîg lie
week, closing at $4.25 to $4.30 according to
tares, iatest sales -front first hands of Seconus
3.110; Thirds, $2.30. Very few inferior cotiing

in. Pearîs have been dull but there is a raller
stronger feéelig, lite laitest sale being t smaill
parce: ait about z5..50 for Firsts, nothing doing
in Seconds. Tite receipts of' ashes fron Ist
JIanuatry ,to date aire 13270 brIs. PoLs and 1345
bris. Pearls. Tre deliveries, 12639 bris. Pots
td 1623 rils. Peerls atnd tile stock in store at

six o'clock tits eventing was 2712 bris. Pots and
727 bris. Pearls.

BooTs AN> SnoEs.-No change to note siIce
last reports. Business is now- quiet, and deal-
ers generally are engaged in stock tiking tind
closing upt their operations for lite year.

DiuGs AND CIEtc.eî'.-Bnsiness COntlinnQS
dull and wuitlotit particular movenent in iy
dir-ection and prices are nominal.-See P'rice.q
cur'rent.i

Din GooDs. -Triade las been remarkably duil
during lite wveek, and here is no anination in
this deptartment to note. Wue are glaid to hear
that tie cash receipts continue to bc quite up ta
expectetions, cotnsiderinîg hie trade is so quiet.
Owing to the absence of rain or snow, dry

goods continutie ler dry, nd whei domrs are
left open tihe stock aly e rega d :tes /at.iIy.

Fîit9-Sln *, No. ,i tt i 3. '13, S12 nl
$10. Drafi Fisli, Ni. 1 in lhds, S$ . iery
Islanid Uitch lirrings, a oilitire. (od Fisl tl
bris, No. 1 $1.51 i No. 2, ST5; N ). i L chriilotr
IHerring, .1.00. Fish fint at nl ith moderaet
deiand. Dry 0o- Fish inor etquiry $5.23 to
$5 50 aLcordinig to quality.

FtLuii.--ince the close ot' lileigation the
demotitl for FluiiIr h1as beeti ver' light, but in
co isequenitce or tlle c anltinuted ail vanc in Whet
boih in Brit tin and the Westernt SLi.eIS, and also
in Ontario, t'he Iîarket lii bLen setr ntetnting
daiy, atnd iolders are constantly diivairicintg
their prices, thougi without leaicg to much
buîsiiess Sales are making at the fillowilig
rices:--Sî-inz Extra, S5.35 to 5.-40 ; Faicy,$5.70 to 5.75; Extra $5.90 to S.3; Sitnerior Ex-
tra SG 30 to 6.50: Oatmeail $5.40. Wiieat-No
transactions.

Fuits Ax St ss -The report of tie Ild-
son e1y Company state that as. tii accon ts
frot tie various leptrtmie its have not yet
arrived il is not possible te evenl pproxitely
state lite resuit of ti yatr's opierat ions. Tre
reltrs of the western section wierc sold in
Sepîtbei, thie retlized21 Ir iccs com arc
ni'favorably ivith tiose t' the correspontlig
ine last year. 'Tie Comtipanîy's vess la nve

delivered t ieir respective c crz,>es friomii Id-
son's Bay in good order, but tbey are stialler
thani usuaîl. l'e cOtnittetlte state tii-.t, tle

I Inuran ce.

ELEVENTII ANNUA I. REP'ORT'

OF TII

Globe Mutual Lifelnsurance Co. of Ne w Yorik,
S JANUA RY, 1876.

[ilaiice frot iast account ... ......... 807.595 10
t rmiitinns received'i i uring lit(, yeiar tS75 859.033 03
iluterest and Repnts receivedl durinig ee

ventr 1875 ..... . 214.54' 2-4
Otherietmsrc'ivedurntgtheyear875 1.510 37

$4.882,80 74
Paid for L.oses nuit idownts....... 393,0504 78
Paid ihr, Policies snrrieinderet , tieturn

Premiinis lait eiébiteto Poil« hldiers 265,S71 35
l'id ltir lonmissions ai Salries to

Agits ............. . . ............. 117,248 50
Paid for Taxes aend Reinsurance ........ 8.235, S6
Pitid for ail otherexpvnse-I .............. 117.361 5S
Bailnitc te Ilew atceouit, ............... 3,98,908 67

$4,826S0 74
L IA nIITI KS.

Pollev leservu eit 4 1.2 tper
vent. interost..... . ..$3,564.519.00

Less vitlteorisks reinsitred. 1,968 00
- .S8,502,551 OU

Policy caimts adjtsted, nter dueOl t i-
îdjî,uted...... .... ................. 121,348 00

Iesrve for otier littbilities............. 114,906 00
All tlier claimti, against lthe Coniiy... 7,000 00
suriplus to Policy-holdes ............... 607,230 68

$1.413135 8

l.onils on Stocks aend Bonds........ . S 107,023 70
Lonson Bondeand Mrtgagesand Heal

Estate................ ... ...... 2,3>1,541 67
Stocks-,'nnid Bondfs ownied ý,at mnarket vn-.

iue) ............... .. .... ....... ... 1,101,355 19
L.oans on Policies in force............... .33,361 90
caI2sh, ton, rai atl in lianks ............ 219.S40*57
Aceried Itierest.......... ........... 7035 6,
Plremiilumsi uncollectedl anid deferred, less

cost of collection....................... 172,09 42
All other items.................... ... 4.3 38

$4.413,005 61
Dec. 31. Surplus te Poltcy -tfolders .. 6 07,280 68
In fo-ce iee. 31, 1875, 10,818 Policies,

insuring. ....... ..................... S21,744,480 00
1.'rnmiii ith umlh'ketdt 1 tî S ri hleoardt mf TrutsLe lieave mimeeie.-
11:n bate et prîemu .,'al .rtitlgatingi mice. entmtitled

teret,,, t, tbe t1 ',ptlied imn i tet mn f tlew,..l Pretmtm falieg
,due fr , 3ienrh 1, 187t, te tierch t, 18:7.

PLINY FREEMAN. WM. STURGIS,
President. Mang'r of Agencies.

JAMES M. FREEMAN, E. H. SEWELL,
Sacretary. Actuary.

Y. F. eURNS, Manager in Chief of Agencies.
3. D. WELLS, General Manager for Canada.
-,ITenoileefornnm'itnito,174f>si. Jetreeîimt.MiONTRtEAt..


