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growing cauntries, and give the entive control -

of our matlkets to the United States. = .

Even. assuming  that the tarifl of 1868 was
strietly neutral when it was framed—ann-assump-
tion, however, which has been proved to.be
unfounded--the position of things was changed
by the United States Government, wluch, in
1872 and again in 1875, to meet the wishes of
theirrefiners, incrensed the drawback on refined
sugar exported, and no. corresponding change
being granted by our Government, these mea-
sures gave the United States vefiuer a complete
monopoly of surmarkets, closed our refineries
and destroyed our West India Trade. :

The present sugar luriff is unjust and impolitic.
1t is a public scandul.

Referving to Mr, Patterson’s opinion regard-
ing the change required in onr tariff to restore
out dead and dyine industries, “ that the most
satisfactory and equitable method would be to
levy on the value of the article at the pluce of
shipment, making a sharp distinetion between
raw and refined,” you remark: “We ure not
clear that we understand the meaning which
Mr. Patterson atiaches to the word *refined,
but most assuredly the sugars manufactured in
the British Colonies by the vacnum pan pro-
cess is not ¢ raw’ sugars, and those who manu-
facture them will not concur with Mr. Patterson
in his opinion as to the mode of levying duties.”

The sugars you refer to are most assuredly
and in every respect raw sugars, and would of,
course come in as such—paying duty on -their
value and cost at place of shipment, same as the
lowest class of refining grades of sugar.

Let me here explain that * raw” sugar in-
cludes every grade of oviginal sugar prod-iced
in the sugar growing countries, from Cuba box
sugar (which is nearly pure white in color) to
the darkest brown sugar in bags from the East
Indies (which is almost black in color, with
sometimes 20 per cent. of sand and other dirt
in it), and that # refined” sagar includes the
putest white sugar from. New York and Liver-
pool, down to the darkest yellow sugars from
Greenock:

Such a tariff, therefore, as proposed by Mr.
Paiterson would be fair alike to the West [ndia
planters, importers, merchants, sugar refiners,
consumers and revenue. .

Regarding Mrv. Patterson's nssertion that the
repenl of the sugar duties in Great Britain was
a “concession to a very «xsensive manufnctur-
ing interest in Eugland .and Scotland, that of
sugar refining.” yousay: * The fuctis, thongh
Mr. Patierson seems 10 he unaware of it, that
the abolition of the sugar duties was a measure
in opposition to the interesis of the sugar re~
finers.! .

Nothing conld Le more inacenrate than such
a statement; for.proof, look nt English prac-
tice. The late English Tariff was 2s and 3s, the
difterence being 1s. The one before was ds,
-and Gs., the difference being 25, Again its pre-
decessor was 83, and 12s, the difference being

s. ;

1n all these changes; no alteration of principle
wats made, the English refiner was no intended
to be made cither better or worse off by them,
and when the duty was reduced, and the ditfer-
ence alzo reidneed from 4s. 10 Is., he was not
worse-off than hefore, and now that the duty is
abolished altogether and no differcnce -at ull
exists, his position remains unchanged.

For many years  the refiners of Great Britain
pressed the “‘Government to abolish the dmy
on sugar, believing that they would then be
able not vnly to supply and comm:nd the home
market, but wonld refine for the rest of the
world: . Naturally they could do soifi trade was

free the world over.” (There can be no half-

measures with regard to free trade.. Free trade
10 be effective must be universal) = The other
nations, however, as well as England, ook
upon sugar refining ag the most prized of their
industries,(except poor, nnfortunate, misgovern-
ed Canada, who  alone: among’ the nations
permits” her  manufactures to be. rathlessly
-slnughtered and the country, made the recep-
tacle for the refase of foreign manufactuves),
took measures which not only prevented this

consummation and, by protecting their refiners

by “both defensive and aggressive measures,

ek

turned the tables on™ Engla-d, and’at this
moment France and thé United States are flhod-
ing the Iinglish miwrket " with theiv, refined
sugars, ns well as supplying the other marlkets
of the. world. © (Thée United States supply “the
West [ndia [slands with refined sugar.) "

So much for the’ working - of one-sided free
trade and full and perfect protection. .

“You state that * thiere is really no obstacle to
trn'dc”with the British' West Indies at the present
time. L ' .

Why then is our West India trade paralyzed
and our sugar refincries  closed 7 Certainly
without refineries there can be no direct trade
worthy of the name ayith these Islands ' Letme
remind you that trade i the exchange of com-
modities, and- that the West Indian staple is
raw sugar, which the present tariff practically
exclndes So-long as this state of affairs lasts,
the West Indies will not, and cannot, cultivate
a trade with Canada, and there will Le no
sugar refined in Canada, which will be so much
the worse for the Canadian eonsumer, Canadinn
industry and Canadian shipping.

Concluding your “remarks on the sugar
branch of the question you say, that ‘“the
matter of the sugar duiies are even more
fu_rmi,(,lnble than Mr. Patterson seems to ima-
gine.

° lgnorance and prejudice can and have made
them formidable, but pract’eil knowledge of
the subject and o grain of common sense.ean
and will ‘make them easily understood and
make the “spectre” vanish, .

S Tam, ’
Very respecifully
GEQRGE GORDON DUNSTAN.

Waodside House, .

Halifax, Nova Scotin, 28th Nov., 187G,
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MONTREAL GENERAL MARKETS.

MokTuesL, Dec. Tth, 1876, .

“The fall trade activity being entirely at an
end and- the westher- more like summer than
winter, business shows the same character as
ustual at the season..:There is some activity
noticeable in preparing and shipping loliday
goods, but not to tbe extent of former years,
althongl somewhat better than for the corves-
ponding period of 1875. The want of sleighing
is felt-in the country, and, if’ the present state
of - the weather lasts any time, lumbering
operations must suffer. The railrond freight
question is ‘artracting counsiderable atlention, ns
the present rates discriminate very unfavorably
agninst this city.” Money market unnchanged;

the stock market is steady and likely to remain -
s0 owing to the failure of the principal opera-~

tors on Change, '~ -
~ Asues.~—The receipts. of Pots are rather in

excess of December of lust year. There has -

been n fair demand -though very few. buyers.
¥ales range from $4:15 “to $4.30 during the
week, closing at $1.25 to $430 according to
tares, 1atest sales -from first bands of Scconds
$3.10; Thirds, $2.30.° Very few inferior coming
in. - Pearls have been dull but there is a rather
stronger feeling, the latest sale being a small
meeed at about 35.50 “for Firsts, nothing doing
in Seconds. - The receipts of ashes from 1st
Junuary to date. are 13270 brils. Pots and 1345
bris. Pearls.  The deliveries, 12639 brls. Pots

and 1623 bris. Pearls and the stock in store at.

six o’clock this evenlng was 2712 brls. Pots and
727 brls. Pearls. S

Boors axp Stoks.—No change to note since
last reports. ‘Business is now quicet, and deal-
ers gcuernllly arc engaged instock taking and
closing up their operations for the year. -
" Drugs -axp - CneMicans.—Business continues
dull and - withont particulur movement' in any

direction and prices are nominal.—See L rices

Current, : ,
Dry Goops. ~Trade has been remarkably dall
during the week, and. there is no animation in
this department 1o note. ' We are glad ‘to hear
that the cash receipts continue:to he quite up to
expectations, considering’ tlie trade is so quiet.
Owing to the absence of rain or snow, dry

‘

bris, No, 13

JAMES M. FREEMAN,

goods continue very dry, aud whet doors are
left apen the stock may be regand.-d as dasty.,

Frsg.~-Salman, No, |, 2 a3, 213, $12 and
$10. Deafr Figh, No. 1 in hhds, $3.00. . Bay
Island Untch Herrings, a tailure. ~ (God Fizh in
. )5 Noo2,55.253; No, | Labrador
Herving, $3.00.  Fish flem and with moderate
demand. Dry Col Fish more enguiry $3.253 to
3550 ncording to quality. =

Fuour.—Since the. close of navigation the
demand  for Flour has been very light, bat'in
cosequence of the continned advanez in Wheat
both in Britain and the Western States, and also
in Ontario, the market has been. str nuthening
diuly, and holders are constantly advancing
their prices, thoagh without lead*ng to much
busiaess. . Sales are making at the following
prices :—Spring Extra, $5.35 to 5.40; Fancy,
$5.70 10 5.75; Extra 35.90 to $6; Sunerior Bx-
tra 36 30ty 6.50.  Ountmeal $5.40. Wheat—No
transactions. .

“Fuus  axp Siins —The report: of the Hud-
son Bay Company states that as. ths accounts
from thé various ' depwrtme 1s have not yet
arrived itis not possible 1o even approximately
state the vesult of the year’s operations, The
returns’of the western section were sold in
September, and “the realizad pricis compare
unfavorably with these of the corresponding
time . last year. The Company's vessels have
delivered their respective cirxyes from Had-
sow’s Bay in good order, but they are smaller
than usual. . I'he committee: state that the

Insurance,

ELEVENTIE ANNUAL REPORT
. OF THE
lobe Mutual LifeInsurance Co. of New York,
JANUARY, 1876. :
Balance from lastacecount .,. ...,
Frreminms received during the year 187

Interest and Rents received during the
year 1375

. 839,083 03
214,542 24

Othier items received (llnril{é't.llc yFnr 1875 1,510 37
. $4.882,680 74
Paid for Losses and Endowmoents. . ..... 893,064 78

Paid for Policies surrendereld, Return:
I'reminms and Rebate to Poliey holders 265,871 35

I’aid for- Commissions and Salaries to
Agonis ., ve el 117,248 50
Paid for Taxe Reinsury 8.235 ~6
Paid for all other expensed 117,361 58
Balanee to uvew aceount .. 8,080,908 67
$4,562,680 74

LIABILITIES.
Policy Reservo at 4 1.2 per )
cent interest. e . ..83,664.519.00
Less valueof Risks reinsured. 1,965 0
— 58,562,551 0V

Policy eclaims adjusted, not due and uu-

adjusted c ool s el <e.d. 121,318 00
Reserve for other. linbilities. ... « 114,906 00
All other cluims agninst the Com Foe 7,000 00
Surplus to Poliey-holders ... ............ 607,230 68

) o §14,418,085 68

L.oans on Stocks and Bouds........ © § 107,323 70
Loaus on Bondsand Mortgagesand Real

Bstate..o.oooiivaniian e Ceesens 2,811,541 6T
Stocks'nnd Bonds owned :at market va-

ASSETS.

ey voeeonesn sersee d aans as veeredead 1,161,355 39
Loans oun Policies in force.. . 33,30t 90
Cash on hand and in Banks. ... . 219,840°57
Acerned Interest......... e ieeerieeaen 76,635 65
Premivms uncoliected and deferred, less .

cast of collection eeenne 172,639 42

4,887 38

Allother items, . ... .
‘ : S4413,0% 63
Dec. 31. Surplus to Polley-Holders .. § 607,230 68
In force Dec 18 10,818 Polici

21,744,450 00

insuring, ..
Lrom tho undi plus f Trusties have deelar-
o all pnrllal,mllnfp[‘ullclm cntltiod

ed.n Rebate of premlum
therato, to e applled in gettlement of Ronew..
dae from March §, 1876, to March 1, 1877,

PLINY FREER\IAN. . ‘WL, STURGIS,
) President. Mang'r of Agencics.
" E.H.SEWELL,
R .Sacretary,

J. F. BURNS, Manager in Chief of Agencies.
J.D. WELLS, General Manager for Canada. =~
I_Ie‘ml OMQc fn;- I)(nnlnlnn, 174 St. Tnmnes Stl-;‘cl. )ION;FhEAI.

.. 3 807,503 10

remluma fulllng.

.. Actuary,




