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NATIONAL BANKRUFTOY LAW.

In the United States, a3 in Canada, the need
of o upiform Dankruptcy law for the wholo
count.y, is greatly felt Heto in Canada we
havo different laws in the different provinces,
while in tho republic the law varies in different
states. Some of our proviucial lawa ars good
and some bad, affurding  oppurtunity fur pro-
ferences and unfair dealings, aud the same is
true in the States.  Bankruptey laws should
from the very nature of things, be federal in
character, and not local. A measure is now be-
fore Coogross, known as the Torrey bill,
which aims to provide a uniform system of pro-
cedure in bankruptey, under federal administra-
tion. The measure has received the candorsa-
tion of leading commercial bodies throughout
the country, and is generally regarded with fa-
vor, as it has come to be a belief that in order
to secure justico, uniformity and zconomy the
state bankruptey lwws should be superceded
by = federul enouctment, covering the whole
country.

In Canada at present there is a movement
in commercial circles in favor of a national
insolvenoy law, to supercede varying provin-
cial laws. It will therefore be of interest to
consiuer some of the arguments advanced in
the States, in favor of a uniform nationsl
system of baukruptey. Foll)wing ara some
roasons given in the report of the judiciary
committee, in favor of the proposed national
law:—

A debtor cannot ueder the present insolvency
laws of most of the states, tezure an extension

- of timo or a settlement, except by the volun-

tary clemency of everyone of his creditora,
whereas under the proposed bankruptey Jaw he
may, with the concurrence of & majority of his
creditors, sccure more time to pay his debts or
effect & compromise by means of which the
amounts owed will be reduced. A creditor who
wishes to secure a settlement for a debtor un.
der the laws of most of the states may be prac.
tically coerced into purchasing the claims of
other creditors who have it in their power to
prevent a setilement, and in that way secure a
price for their consent, while under tho bill pro-
posed, creditors of the same class will enjoy
equalrights,and cannot, therefore,imposeoneach
othor. Uander many of the state laws a debtor
cannot legally secure even a limited discharge;
under any of them he cabnot securaa discharge
from a non-resident creditor, while unader the
proposed law a debtor may, if an honest may,
securo o discharge as a matter not of clemency
but of right. A creditor who donates or sclis
a celoase to a debtor by the laws of most of the
states knows that some other creditor may have
joined therein on more advantigeous terms,
participsted in fraudulent misrepresentations,
or becomo the subject of favoritism, while und-
er tho proposed law every creditor will receive
only what in equity belongs to him, wod will
be bound by the decree of the court confirming
the settlement. Under the presentlaws of most
of the states a debtor’s property may be attach.

d while he ie temporarily embarrassed and
broken up in business, though amply able, if
given a little time, to pay his creditors and
have o surplus left, while under the proposed
law attachments will not be availing solely to
the oreditors causing them to bo levied, provid-
ed the defendent i3 adjudged . bankrupt under

a petition filed withiu four months after the
lovy of the attachment.

Uandor many of the present ~tate insolvency

laws a creditor is frequently compolled, through
fear that sonie other creditor will take advant.
ago of a common debtor, to Inake an affidavit
as to facts he dacs not kngw to bo true, and to
give a bond in order to sccuro a ruinousat
tachment against an houest debtor, while under
tho proposed law he can deliberately inquire
into the affuirs of his debtor, and, if necessary,
render him astistance in the form of an exton.
sion uf time. of tho scaling of tho debt or of the
loan of wmoney, with the assurance that his
gonerosgity will bo appreciated by the debtor,
and that he will be protected by the court,
Uader tho present insolvency laws of many of
the states o debtor Lannot, as a practical prop.
osition, have a mecting of his creditors, because
of a prodvable scramble among the creditors to
secure their claims by attachments, garnish.
ments and repluvins in cage of a notice calling
such meoting, while under the proposed law
such a meeting can be called as often
as desirable, since the creditors canuot get an
advantage over either the debtor ur each other
on learning that he nceds their assistance.
Under the insolvency enactments of most of the
states u creditor caonot secure the confidence
of his embarrassed debtor, because the deblor
knows that tho creditor will be compelled in
his own selfish intorest to takoadvantags of him
and the other creditors; if tho present law be
enacted the creditor can always have the confi-
deace of his debtors, and be thereby enabled
to assist them in avoiding trouble and to help
them, if it comes, with advice and with money,
if oceasion requires.

A debtor, by the terms of many of the pre.
gent state laws, may be induced to give or
coerced into giving preferences, and thereby
bring on his financial ruin withouv actual ne.
cessity, with the result of favoring a few credit.
ors and being compelled to continue to owe the
others; the proposed act forbids the giving
and vecoiving of proferences, and, as a
resule, the creditors will receive their equitable
shave of the estate, and the debtor, if honest,
will be discharged. A creditor, in view of the
provisions of many of the present insolvency
laws, suffers a nightmare of apprebensions lest
his debtors should, in anticipation of real or
imaginary dangers, disposo of their estates to
his financial detriment; under the measure sub.
mitted for passage he will be without fear, as
he knows that whatever misfortune may befall
his debtors he wilt receive hir share of their
estates over and above their exemptione. A
debtor frequently commits moraland occasion.
ally legal wrongs with regard to his property
in the protection of his dependents under
prosent laws; ho will not have ozcasion to doso
after the passage of the proposed law, as it
will sermic bim to retain the exemptions al-
lowed by the laws of his state, grant him a
discharge if he is honest, and thereby cnable
him to honorably perform his duties to his
dependents.

A creditor at present, when selling goods or
loaning mouney, must take the chances of his
debtor giving secretliens and conspiring with
others to defraud him; uader the bill now
favorably reported, such secret liens caunot be
enforced and such frauds may be prevented. He
will, therofore, be liberal ia oxtending credit,
and thercby greatly benefit his debtors. A
debtor may now, almost without restraint, ean-
gage in reckless speculation, buy goods, not ian-
tending to pay for them, and make away with
his assets, with but small risk of punishment;
under the proposed aot such conduct, if the
creditors protect their intercsts, will result in
a liguidation of his estate, the refusal of a dis-
charge, wud in his punishment; the effect will be
adiminution of illegitimate transactionsand the
promotion of conservative methods in the affairs
of commorce. A creditor under the present
laws of many of the states is without
remedy as against his fraudalent Gebtor ; by
the provisions of the proposed law an adjudica-
tion may be secured ; the entire property and

all property rights will thereupon vest in the
trustee, who will be entitled to use all processes
;mo\\;]n to the state m:ld fe('l_oral,courzs }or secur-
ng tho property and enforcing the proport,
rights fo? the b{neﬁt of all thg crcdilt)ors[? K
debtor, in view of tho present laws, caunot now
fecuro reagonable financial concessions from his
creditors, beccuse they piefer to obtain judgs
monts aguinst him and hold them over him ;
aftor tho proposed law is enacted he can obtain
such concossions as ho may be equitably en-
titled to, because his creditors will know that
unless they arc granted he can go into a bank-
ruptey court aud enforce them.

A croditor knows that less than 2 per cent. of
the peoplo engaged in conducting the credit
transactions of the country fail annually, and
realizes that all of such debtors may now de-
fraud him of every cont of his claim, avd that
such o result would cripple him financially,
while under the proposed law such claims would
all be collsctiblo in part, and hence 1t would be
impossible to for him to Lo soriously crippled
by the failure of that percentage of his debt-

HARDY FRUITS.

A bulletin upn cherries has been prepared
by Johun Craig, horticulturaliet of the Dominioun
Experimental farm at Ottawn, aad published
by the Department of Agriculturs, The bulle-
tin deals principally with results of experiments
with bardy varicties of cherries, which have
been brought from northern Iurope, and test.
ed at the farm duiing the past few years, Somo
of theso varioties appear to be very hardy, and
they have done well at the experimental farm
and in portions of Quebec, where expsrimonted
with., It is expected that some of these varie-
ties of cherries will prove adapted to cultiva-
tion in the prairic region of Manitoba and the
Tervitories, whero the list of tree fraits sufli-
ciently hardy to stund the climote, issomewhat
Iimited. Buds of these cherries were distribut-
ed last season among nurserymen, and a further
distribution will bs made from the experimental
farin next geasou of propogation. The bulletin
gives instructions in the various modes of pro-
pogatiog cherrics. No doubt in time many
new varieties of fruit, which will bear cultiva.
tion in onr climate, will bo brought out by
these experiments carrvied on at the farm,

HEEDED RAILWAY EXTENSION,

A yeur or two ago the CodMumERCIAL referved
at length to the desirability of openiog up the
territory noth of Stonewall, in this Province,
to railway communication. There is a lurge
area of country, uorth of the prescat terminu®
of the Stonewall branch railway, at Stonewall,
and between lakes Wioniper and Manitoba
which i3 well adapted to settlement. The
region is specially reliable for mixed farming,
being well wooded and watered, and with rich
pasturage. It is in overy respect an excellent
district for farmiog snd stock-raising, and the
abundance of wood for fuelisa valuable fea.
ture, Its proximity to Winnipeg is also an
advaotage, Forsome distauce north of Stone-
wall the country is very well settled, but as
the distance from the railway increases, settle-
ment becomes more sparce. ‘The geographical
location of this portion of the Province, which
has placed it outside the line of usual travel
westward, has led to a lack of appreciation of
its value for sottlement. A rajlway up through
the region and which could be made to tay
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