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N!ATIONIAL BANKRIJFTOY LAAV.
In tire Unitedi States, ai ini <.iîidîî, tire îîeed

af se uniiorm bankruptcy laow for tire whole
count.y, ie greatly felt lIeLo in (Lsnada %%a
haova diferont lawe in the ditTorent, provinces,
while lit tire republic thse Iiv varies ii difféent
States. Sao of Our provincial lawl dira goond
and seuleobride affortlinà opipurtuîîity fui j.ru-
fcrences and unfoir deatinge, sud tire eamo ie
truc ini the States. lsnkruiFtoy laws shonici
from the very nature of ting4, ho ioderai in
olseracter, andi not local. A measuro is naw bu.
fore Congrese, known lis tire Torrey bill,
whiob aime ta provido il uiîiforrn sy8temn af pro-
cedure in banktrtuptcy, under fcderal administra.
tion. The meatur hias% received, tihe endor8a.
tion ai leading commercial bodies througisaut
the country, and isj geîîerally regardcd witi fa-.
vor, as it lias camle ta bo a holiel that in order
to scecure justice, uniformity and ecaomory tire
Statu bankruptcy I twil abould ho eupercedc
by a federi enactment, covering thse wvhole
country.

In Canada et prescrnt there is a movement
ini commercial circles ire lavar oi a national
insolvenoy làw, ta euperccde varying provin-
cial lawe. Lt will thoeore huofa interest ta
caneituer saine ai the arguments advanced in
the State«s, in faver of a uniiorm natioal
systein ai haukruptoy. Foliwiing ara saine
ressonse given in tire report of theo judiciary
commnittec, in laver af tho proposod national
law-

A dobtor cannat under tho present inpolvency
law o ailmost ai tise Etatep, Ee-uro an extension
ai tinio or- a settlement, except by t.he valua-
tary clemency ai cveryaneofa hie creditoro,
whereas uner tisa prapoacci bankruptcy Jow ho
may, witis thse concurrence ai a majority ai hie
creditare, seonro mare tiane ta pay Lis debts or
affect a compromise by mnens af which the
aoaunts awed wilI ho reduced. A creditar wlso
wisbcs ta secure a seti lement for a debtar un-
der the Iaw i ofnost ai the titates may ho prac.
tically caerced into 1îurchasing the dlaims ai
atiser creditors wvho have it in thoir power ta
prevont a Settlement, ni in tiret way secure a
prico for their consent, ivhile under tho bill pro.
posed, creditars ai tise saine ciss will enjoy
eual rights,ad connot, tlerefore, impose onecach
otler. Uoder maay ai the state îaws a debtor
canent iegally necure even a limited discisarge;
under any ai themr hie cannt soeura adi2oharge
iromr a n.nreeident creditor, %viffle isder the
propascd law a debor înay, il an haneet mare,
sectire a discharge as a mnaiter flot ai clemency
hut ai rigbt. A oreditor who donates or selle
a Mlase ta a debtar hy tise laws ai most ai the
states knowe thot Saine other creditar inay have
jaincd tiserein an teinte advantigeau% ternie,
participste in aiduleot inisrepresen2tations,
or hecomno tise subject ai favoritisme wisile und-
or tisa proposed law every creditor will recciva
aaly wh.st in equity holanga8 ta him, ,snd will
hc hounci hy tire dceerofa thea court conlirming
the settlement. Under tise presentlaive ai most
ai thse states a dehtor's property ma) be attach-.

ci while ho ie temporarily cmborrassedl and
brokea up in business, t.haugh amply able, if
given a littie time, ta pay hie creditors and
hiava e surplus left, %vilo under tisa proposeci
law attaohments ivilI nat ho avaiiog soîciy ta
thse areditors cauUemg thecm to ha hevicci, piovici-
cd the delendent ia ad3odged .bankrupt under

e petitiosi flash witii four mouthe aitor tire
Iovýy ni, tise ttacisment.

Under many ai tire prcsont -itt iiisolvenoy
iaws a creditor le frequently campelhed, tistaufli
fear thit %aolse ather creditor wvii toko adieant.
ego ai e comuon dobtar, ta Inake an allidavit
as ta foots ho dacs nt kncwv ta ho truc, and ta
"ive al band Jnoarder ta eccure a ruinons et
tacliment againet ais houest dehtar, whsile uiser
tire proposeci iaw lie cao <leliberatehy inquire
Juta tise affaire ai hie debtor, and, if aecessary,
render Mîim assistanice in tire forînai ait exten-
sion ul time, ai tIhe scoliig oi tise 4 ebt or ai tise
loan ai snne, ivith thse aseurance tlot )lie
gonorossity ivili ho eppresiioteci by tise debtor,
and thent lie wvi1I ho Protecteci hy tisa court.
Coder tisa prescrit Jîsolvunoy isws ai mony ai
the states àî dubtor .accote as a liractisial prop-
ositian, ]lave a meceting ai hie creditars, hecause
ofai pJroibable ses-omble aîîsong tire creditors ta
iecure tiroir ciainie hy ettachînents, garnisis
miente and replavins ini case ai a notice calling
Sule meeting. wbiho under tire praposed law
sudsl a ineeting con ho caileci as aiten
as desirabla, amn tire creditars commet get an
aona aver oitiîer tise debtar or ecalolier
am lsinig tisat ise neede tisir assistance.
Undor tise Jnsolvency ensstMents of mo tirIe
etates micrcelitor coniiot accore tisa confidence
ai hie eniharrasseci debtor, hecaeuse tise debtor
knaws thot tise croditor svilt ha compelleci in
hie awiselisinterost ta takeoadvantag-îi hîiîî
and tise other creclitars; il tise presant i-sw bc

enacteci tise creditar oaa alwvaya have tise confi.
douceofa hie dohiors, and ho thoroby enableci
ta aeseit themn in avoiding trouble aci ta lîelp
then, if it camnes, witb ssdvice aci with maney,
if occasion rr2quires.

A deistar, by tire terme ai many ai tise pro.
sent Btate iaws, may ho induceci ta give ar
coerced inta gîvmîîg preferences, and therehy
bring an hie finacial musn witliane actual ne-
eessiayd with tise result af iavaring a iesv credit-

ar in,,- eîî ompelied ta continne ta cure tise
athora; tise propaseci aet farbicis tise gis ing
and vceiving ai preicrences, alla, as a
resulc, the creditors ivili receivo tîseir equitable
sha-o ai tisa estato, and tise debtor, if isoîst,
will ho dischargcd. A creditor, in viesv ai the
pravisions ai maay ai tise preseist insolvency
iaws, suifers a niglitinare ai appreisensions lest
bis debtars should, Je anticipation ai reai or
imtraginasy dangers, dispose ai their estates ta
ie. fnacial detrimeat; under tise measure ail.
mitteci for passage lie will ho ivithaut leur, as
hoe knaws tient wiiatever usisiartuno may hefali
hie debtars ho wil! receive bie allore ai their
estates aver and aoave tiseir exemptions. A
debtor frequnsly coinmits moral and occasion.
aily logal wvrange witb regard ta hie Jiroperty
io tisa protection of is depeadents sînder
present laiva; ho ivill isut have oazcasion ta do sa
iter tise passage ai tise lîrapasec lîw, as it
will permit hlm ta retain tise exemptions al-
lowed by tise lasv's ai bis state grant bim a
diecharge if ho ie hionest, andi thereby enahie
him ta honorahly perforas hie duties ta bis
dependents.

A creditor ot prcseîst, wviesi selling gooda or
loasing money, muet take thse chances ai hie
debtor giviag secret liens andi conspiring with
otis ta dol rauci hîim ; trnder tise bitil naw
favarahiy reported, sucli secret liens c.snnat ho
eniorceà and suls f raude mnay ho preventeci. Ho
will, tiserefore, ha liseraI Je axtending credit,
andi tliercby greatly henofit bis debtors. à,
debtar may n0w, almost withaut restrait, en-

gaein reokiess speculatiain, huy gooda, not Jo.
tnigta pay far tisea, and maoa aivay %vitis

hie ussets, withs bot smail risk ai puaishoient;
undur tire îîroposed «&ot sncb conduct, if tise
craditara prasect tiseir isîtereas, will resuit iin
o linidatian ai bis estato, tise refusai ai a dis-
charge, ua in lus 1îenicisment; tise affect will ho
adiminutioa ai ilegitimatawtransactionseaad tire
promotion ai coaservative metisacs in tire affaire
ai commerce. A creditor usîder tIsa preseat
laws afitmany ai the States Je, withont
redy as mgaînet his frasudaient kýebtor ; by
tise provisions af tise proposoci iaw on adjudica-
tion may ho secureci ; tise entire praperty ansi

ai praperty ri2is wvili tiielrupon veet il, tira
trustee, who ilh ho entîtied ta rue ail uîacses
known to tise state and fedorai courts =o eur-
Ing the praPorty and enftorciog tire property
rig~lits for the hencfit ai ail tise creditara. A
debtar, in vioîv af the presenit laws, cannot now
necure reasonahie financial concessions fresi lis
creditora, hecenso thoy pîier ta ohtaio judg-
mente agiainet bine andi hld thorm aver him;
alter then praposoci law is enauteui lie con obtain
seoir concessions as lia may bo cquitably en.
titoci ta, hecauso hie creditora ivili knour tliat
reue they arc granted lin con go sîsto a break-
rnptoy court and eniocce thons.

A croditar knows thot les thon 2 per cent. ai
the pseuple engageci in coaducting thse credit
transactions af the c-auotry fai1 annually, andi
rcaizes tîat al of sucis debtors may now de-
iraid liim ai every cent ai hie dlaim, andi tliet
sncb a resuît wauld cripîpl iein flnaacially,
white under the praposoci law sucis daimis would
ail be collectible in part, aui bience it would hae
impossible ta for hieri ta ho soi iouely orippleci
hy tire foilure ai tisat percentoge ai bis debt-

HARDY FRUlITS.
A bulletin up:m cherries lias boco preirec

by Jahn Croig, barticuituralietaof tire Domiiiiou
Esiierimentol farni ut Ottawa, andi psîhlieied
by the Departinont ai àgriculture. The huile-
tire dealsplrinci pally ivith reulsofa exîmerimients
with hardy varieties ai cherries, wvieic have
beue brauglit final narthern Europe, anci test.
cd ait tire ferai dut ing tise past iewv ycars. Sao
ai tiiese varieties appear ta bo very hardy, andi
they have dono well ait tise cxperimental fssrm
ad in portions ai Qssebc, ihcre exparimeated
,with. It is expecteid t'oat anme et tisese varie-
tics of cherries wiil prove adoptcd ta cultiva-
tien in tise prairie region ai Manitoba sud thse
Territories, wvhere tise list ai tree fruits stuffi-
ciently hardy to attend tire clima te, is amewisat
1Pmited. Bude ai these cherries wvere distribut-
ed last season amoog nurseryînen, andi oiurtber
distribution will ha made firom the exparimental
favrn next season ai propagation. The bulletin
givea instructions in tire varions modes af pra-
pogating cherries. No doubt in time maay
n50w varieties of fruit, whicheh vill bear cultiva-
tien in aur climato, ivili ha hraugist out hy
tiiese experimiens carrieci an ait the farm.

1NBEDEU RAIL WAY EXESION.
A yeur or twa aga tise COMMElRÇiAL referred,

at length ta the desirability ai apening up) tho
territary natiî of Stonewaii, ini tisis Province,
ta railway commnunicatian. Thora is a is-ge
sires ai cauntry, nortis oi the prescrit tcrminu8
ai the Stoncwail branch railway, at Stonowall,
aci botween lalees Winnipeg and Manitoba,
wbicli is well adapteci ta settiement. Tisa
regins specially reliabie for inixeci farining,
being weil ivoadec andi watered, andl wvit ricis
pasturage. It is in cvery respect an excellent
district for farming and etock-raising, and tho
obundance ai woad for fela is a valuoble lea.
turc. Ita proximity ta WVinnipseg is a au
Asvantage. Fur sonie distatîce nortis oi Stane-
wall tise country is very ivoîl settieci, but as
thse distance froîn tire raiway increases, settie-
ment becomesl more sperce. Thse geographical
location ai tisis portion ai tise Province, wbicis
lis placeci it autside tira lino ai useol travel
westsvard, bas led ta a lack ai appreciation ai
*ts valua for siattiement. A railway up tbrougli
tise region andi wbicis could ho nmade tz: tatis
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