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A Real Estato'Boom,.
Titere are stili a nutuber cf utîeiuploycd spec-

ulatars liîîgcriîig arouiid Winnîipeg, ns piigriiiis
linger arommnd a aBlrine cf a dtparted saint, ivit:
waa tse otte abject of tlieir admnirationî. lis the
îminds ef sueit thoe is stili a faiîit hope ef a re-
tas-n te tace excited anti recidea dayB cf Inst
winter and apring, wmlien irniiginary fortunes
werc made iii a fow wcoks, eîîly *'o bc ittted
witii the advoîît cf retîîrniîîg reasoît, witicii
secmed te dawn gruduaily uipc» mtaiiy iii tins

Norh.ves a tu pstsîtttxr dvuîed.Nîttî-
bers of thiese stili hopefuil itîdividuais arc 8til
staggeriîîg initier a icad cf reai estîute, anotiier
instalinent cf paynaient cf whtich iî ay, aîtd pro-
babiy will britîg tieir htopes te rude dli&sapoitit-
meut. If in liard tu persuade sîteli tittt thei
Nerf i-wcat luas settied dowît ten a îeriod cf grad-
uial progress, in vhticlt jluddiîtg iîidustry mst
bc the mxaiun aventue te itîtitunte wcailt, antd titat
success depeîîds tîpoit the tiirowimîg uway cf wvild
speculative :deas, and settiisg <iowit te legiti-
Miate business. Thîey stili eliîg te the hope o!
o; " Boom"i, and the franfie atteinpts thoy intke
te asit iii risiiig eite, are sousethiiig lutiicrciis.
Twe weeks ago a stîsail itemi appeared iti several
Maniteba, papers atmiiscning, that a curtain
MeneTtite -village iras boonittg, and tîtat tîte
blicin hiCd goîte se fur as tite lcamtioni of tiirc
stores aîîd abeat )tuif-a-ilozess otiter buildinîgs.
Certainly, boousiig liait but a iliîisy foitiioti
ii that case, but it-tad as geud as it iany otiter

instancees, whiero ant atteîîîît te revive a meal es-
tate exciteînt w-as; mtade.

Unfortunatuiy " Booms de (Io t progres se
rapidiy as desh-ed by sonie, muid ercît the boni-
nesns of reai estate is ttow dowiî te a sytoni by
wbxelt oîîiy the indiîstrioîis businecss mnan cati
tuceed, and it mnt be ackewiecigcd, titat tue
asenscce cf a Bovin lias purged tîtat; brancli et
business of mny, %vite w% cru tiieiougly Il-e

spoisible as wcii as uîsscruiptious, and ieft it ini
tue basais cf au aitegetiier better clatis. Thei-c
is8 plenty cf cpeîiîtgs tu stîcccss iii the reai estate
bualuetis ini blaîiteba, yet, but thunse are open
only tu thtese w-li tic a steady hegitimate buisi-
riens, and Lot te tise dreansiiiug aîîd ad-, ttuiiîg
sptculater.

Mining News.
Tucre is now mie mîîo.e doulit cliett a great

îiiiting indtistry springîîtg up arcîîmt the Lake
of ftic Woods district, aîîd quite ai emtitîsiasîtu
exista; on the subjeet net eîiy iii the Xoi-tl-west
but ini tue lfazterîi l'rovinces niai the Uîtitzd
States. A!rcady isot Icas9 than seveui îtiiig
companies have been formcd hîavimtg thîcîr
hseat'.Inarters iii W.inniipeg, and severual othem-s
are beimsg formcd in leadiîtg chties -imf tlic Uitf
Stafes Among the eoiîpaîîies %vie liav-e mnade
progress in mining operatioîis the Winniipeg
Consolidated lias simoin nusual activity. Thicir
slsaft in noie snik: tu a deptiî of seîîîe forty-fcct,
and thýy are arranging tu put oii threc shiifts, se
that thé r' will ho ne let up te their endeavors,
ountil nitual*prodîtction is iii full biasit. ie
Iýcewvatiî Mimsl.ig Compassy bave alse been.active-
aîil have titeir sliafting eperaticîîs oeirried ai-
muont as far, amîd are makiiig thecir arraugenieîts
foir tlircu sliiftts aise, aiid 1% Ù1 addi tu thîcir pre-
.9-rit viSer. Frein thie Like Winnipeg, Cetispa-t
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ny'8 workings ticre lias bccn nie liows for sciîe
tinte, but openitiens have been guiug oit for
weeks utier ait experietîccî îttiting captuiti,
with it e sitf m ni. iis eotîtpaîy arc aise
rnakiîtg arrantgements tu put ou tiîeuîfaL
get to the work of ?cfttaîi goiti production witit
aLs littie delny as possible. lu ail of titeso inties
the inost ecunig ing s;igîts have heti met with,
andi the Mvdeitees of vahiabie goid doposits are
in cacli case plitn to eveti tho utractical co.
Tite be8t feuture of the Keewatin Miiiîîg in
tîtat the prouduction -of goid tunt becoîno ans eEa
tiibiisict iîtdustry te bc profitable, îînd intes
titure tare iikeiy tu bc as stendily productive as
a good ceai mine, atnd iti ail probhbiiity itucl
mûre profitable tu titeir cwtuir8. W~hile, titerc-
fore, the production cf goid %viii adil te the
weaitli cf the Nortlt-wcst, te iocating of thton-
suiîds of iîitdnstriotîs mninars ivili l> ait evezi motre
plisiîîg featurc cf the mninîg operations.

It is but îîatîtr. titut witlî operations titan
rapiidiy aivaitîig. the stock of the mont active
coîîpaîîics sltoitid i>e iicrcasistg iii vaiue. Par-
cltasers tif WVinnîipeg Consoiidated mtock mnade
during the Imat two wv'-ks nt 50, arc xiot ItmId
for ant adytuice, anti tu iitdicatioîîs are tisat this
%vili scion ho scecurcd. Keewatin stock in now
lieuid ut par, and only front a feu' isolated holei
cr3 can ît bc purctased initier titat. Botit of
tîte8c wiii be histed tiuting the presetît mentit,
and once fairly iii the mnarkiet, tiiere in île doubt
but tity %il ativaitc~ r-apiiy. Lakc Witnnipeg
stock in zio% qîîoted nt tite Bourm ut 510, andi
shîows mîarked signtt ef advstîciitg. lite sales at
tiînt office dîîriîîg the wvcck liave beezi about
S5,00C' wortlî cf WVinîtipeg Coisoiidateti ; $5,000
cf Lake WVinniipog, aui $3,OOO cf Keewatinî.
Tiese sales have beeti inade ut tlie above quota-
tiens, witi the exceptiont cf a vcry sail piro-
portion of Keewatin, îvbich wcent ut a sitade bc-
iow par. It is a noticeabie fact tliat a vcry fair
proportion cf the stock is purehascd iy visitera
t&s thie lortli-wcst, %vlio have ltad cetîsiderabie
ex)CrieciiC 1»ining aflhirs, witiclt wu take as
aimotier strong indicationt (if tue brîglit prospects
cf Nortli-westLnt gohi îiing.

Paper manufacture.
lit a formier isiue we mîoticed the îîdvantages

ivithtit tite reneh of patrties %vishîttg tuecnibark
in the matnufactre cf paper in the North-wçest,
and siîtee then theSc have grca.Iy inercased.
That tbey are bcing recognizcd in eridemît frai»
the fact tisat a imuovo towards establislîiîg palier
mnilis ut SpIkirk, ont tiîç Retd River, and Rat
Portage, oit the Lake cf the Wmoos. Tîtes nu-i
dertalzings have not yet shoie» dcflîte forai,
but the fact tbat they have attracted the attmi-
tien of mens of enterprise and capital givcs est-
couragement tu tIse hope, that tise years are nt
mîany tînfil the mtanîufacture cf paper ivili be a
prominent and paying industry iii the Northt-
wcs..L To 'Mr. S. *M\cliivatine, of Portage la
Prairie, bciomg8 the honor of pioncer in the pa-
per inditstry, and bis nit at titat town, is noie
in full swing. As a descriptirn cf it ap)pcarcdl
in a formecr nutuber cf tite Coicmmer-i ai, we need
net repent tise saine. As yet thte mîanufactures
cf tue miii lias been confincd tu building ond
wrapping papers, and Mr. Mflliainie lias ont
hand sufficierit, ordcu-s te Licep the institution
bmîsy mîntil spt-ing Opens fil). Thtun -flr flic illill

taai proved a sncess, but tho proprietor in no.w
preparing te enîgage iii the miatnfaturo f prit
papors. i» view cftitisie itas prehasada tr-act
of.poplar frot wiit lie miii hava a fulil suippiy
of rawie satririai. lit d(lditiQîa tu this lh 1 iel -
[iitiiig agenîts at WVinntipeg anti other places
te purcîtase rage atid ivusto paper, and forivarti
the saine te hi% raflis. liy spring lie iili ha-vu
suffliieitt stock ef raw niaterial 0o givé a fuir
trial te prittt palier mnîîufactuîre, ani -%ve bave
tie toubit buit lit Niil establisli anothur braucli
cf iiidustry whîich wîill itilize îimiclh that noie
goes to wastc.

This instance of tlic lortago paper ili ià iii
itaelf sufficient proof thînt manuîfatuers of tîtt
ciass mnust prove profitabule iii Manitoba, anti it
la te lie lioped tîtat capitali8s iookiisg for a safo
aitt rettîîîterative itîvestineiit will give tlic mat.
ter thîcir carefiii cons ideraticît.

Goiernmont Insurance Supervision..
Tite Toronto Bt«<iue1 for Deceier couîtaitîsi a

a long :nd bitter article against. Govoitieît
Supervison, the gist of whicii in a long record
cf whist sich stîpervisiot litas faiied te do iii
Ontario. Iliat the abolition cf suîpervision
weuil lie a cure fur ail titese uvils the hudyt-t
iecs îlot utteipt te prove; nor does it caris tu

admit that a better maîîagcd systeun cf sutper-
vision îvould accommîpliali any geed. Tite iole
article in quite a neveity it thep %ay cf commt--
ciai literature, and te show sqie cf 4ho ittsr-
amice frauds wiîicii have b>euî pitieiVpo1î fli
people cfCanada, ive euh tho foIkowi1tg para-
graph:

,whiat lbas it, (supervisiont) dette? Ras if ei-
fected any reforin or a better sate of things iii
regard te insurance? Ras it prevented or ex-
poscd aity ivronigdeing cii flic pakt oi.the coinî-
parties, or protccted tue public against weak
and unsafe coiupatîies, cf wiuich there lipvebieeu
andi probabiy stili are satupies ? If it bias dcne-
tîtese thiiîgs, it would bc easy te peint them eut.
But titis cansmet bc tloie, auid the ii, theref cru,
soncthimg wvrong in the systens iteif, or iii its
adIministrationt, fliat makes it. eituer unmecffl-
sary or wortiîless. '\Vill thobe who objeet te
our stricttîres tell wliy the Phoen ix Mutual was
aiiowed te go on as it did te thte latt? IVas it
for flic geodcf flic publie aîd tuie special bejie.
fit cf the peiicy-hlteders? Se alsetue Trade anti
Ceommerce Mutuai, wiîiciî expired oahy the
othecr day, iras perîîîitted tei trundie its rilkety
wlîeelbarrowv tili it couid miet trundie it any
lonîger, attd tîtat tee witit stateîienstf of tite fi-
itatcial conîditiont, flic propclling power cf the
conspany, stariîîg the inîspecter cf iuisurîme iii
the face for ciglît or immmc menths, aîoimmng eveu
te thc unîîiitiated in insuramîce. affaira tihe low
standing amîd insecure coiîdit;i9pL f flie coacerii!
If but a tithe cf the diIigeîîdèaùd asîxious care
exercined un tlic case 9f tîtu Union in the inter
es cf the policy-hîoiders cf 'bhat xeibefrieadcîi
trompany lsad been giveis te tise Trade aud Comi-
merce, auid gitrc'a in lime, there would ha,%:e beezi
foecr peiicy-ltoiders te-day iantikîtig titeirfate,
as the so.ealled. insured ini thatec-iîlgt,
ofliciaiiy-îtegluI"Cted iustit,.tiolî, lier wouid it.
aiîncst up tu its iast gaspltavebeon.iîîapositioîi
We palit itzeif on the, eredulous as.a rlimable iuu

itîui~ empaîy,.~çjjiî~ ~gomto te sçqîîilIîv


