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proprietors report that they have had a better trade during the past
winter and summer than ever beforo in 6 shmilar peried of tune.  The
ildness of the weather during the present winter has no doubt made
trade bettor thaa otherwive it would have been.

The Edgar Thomson Stest Works, with two 74 tun convertera and o
ringle roll traiu (threo high), last year produced 157,312 ton= 810 pounds
of ivgots and rolied 134,603 tons 670 pounds of xails. This is an in-
crease over the previous year's production of ingots of more than 30,000
tons. American Bessemer works turn out abiut three times as much
steel in o givon time as IEngiish Bessemer worle having tho same sized
converters.  This is not unly true, but onr English Iriends ackuowledge
it. Of course thiz is galling to the spirited islanders, and they aro mak-
ing strouuons efforts to catch up with their New World competitors.
When our neiglhibours nosth of the lakes commence making Bessemer
stocl-=—as of course thiey will beforo long, if the National Policy cantinues
to Le edhered to,—thoy may givo us a *lisely shaking,” as they havo
donoe in aquatic matters.

During the past fortnight the pig iron market has been exceptionally
qniet, thero being no pressure to sell, and but little to buy. Prices of
foundry varieties are slightly higher, but with this exception there have
been no changes. Ncutral mill from unative ore may be quoted at $25
10 820, 4 months® time; cinder-mixed red-short, $26 to $27; Bessemer,
$28 to 830; No. 1 foundry, $27 to 828:30; No. 2 foundry, §26.50 to
§27.50—all 4 months There is still a greet demand for mauufac-
tured 1ron, prices of which are unchanged. Bar 2.50c.; No. 24
sheet, 4.30c. ; tank, 3.30¢.; C.H. No. 1 boiler plate, 54¢. 3 honvogencous
steel do.,G3c.;-boopiron for cornmon barrel hoopa.3.10c.t0 3.30c. ; lighter
sizes, 3.20c. fo 5.10c., all 60 days, or 2 per cent. off for cash,
Nails in fair domand and ubchanged in price. 10d. to 6d.,
$340, G0 days, or 2 per cent. Off for cash, with ar abalemeut
of 10 cents per ket on lots of 250 kegs. Pipo and tubes unchanged. Gas
and steam-pipe, 55 to 574 per cent. disconnt ; boiler tubes, 374 per cent.
discount; oil-well casing, 85c. net ; do. tubing, 25¢. net. Steel is in ex-
cellent requirement, and prices withont change. Best reficed cast, 12¢.
per 1b. 5 crucible machivery, 8c.; hemmercast, 8ic.; hoe, 9. to 1lc. to
[23c., 85 to quality; spring-cast, 7jc. ; tire-cast. 84o. ; Jork and rake,
83c. ; hoe, 74c. Railway trade supplies have been in heavy demand all
summer and winter. Prices ssmo as at date of last repors, as follows:
Spikes, 3.15¢. por 1b.—30 days ; splice bars, 2 (0c.. and track bolts, 33c.
to-¢. for square put, and 4} c. for hexagon, cash f.0.b,, Pittsburgh,

Our Pittsburgh correspondout, writing on the 13th inst., expressed as
above the opinion that there would bi no change in prices made at
Wednesday's meeting of the Western Iron Associotion., That forecast
is confirmed, ss will be seen by the following tclegrapkioc despatch :—

Pirrsnruan, Pa., Feb. 15, 1682,
To Caxapunt Maxcracroresr, Toronto, Csoada :—

At the Western Xron Association mecting to-day no chango was made

in priccs. Meeting adjouraod to first Wednesday in April.

PHILADELPHIA.
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THE EASTERN MARKETS—IRON STEADY AND QUIET—CoN-
SUMPTION AND PRODUCTION BALANCED—STEEL Raivs
DecLining — Locar. INDUSTRIES EXPANDED — ELECTRIC
LicuTs—GENRERAL BUsiNESS—Mr. WELL's OpiNION—CaN-
ADA’S NaTioNAL Potrcy.

{From Our Ouwn Correspondent.)
Pinanrrents, Fen 15, 1832,

Marked changes have ecenrred in the Eastern Tron market since date
of last lctter. The general tondency of prices has bien in fasour of
buyers. The market quotations show but litilevariation. A month2go
buyers were everywhero very anxious and ruzhed in orders to anticipate
at ouce, fearing an advance of prices every hour. Circamstanccs
scemed to justify this apprchension. Demand was very active, praduce-
tion scemed to Iag bebind, orders stumed to pilo up, and evcrybedy
wanted morciron and steel than they could get.
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The situation is chnnged. Businessis nctive, mills are Lusy, buyera
are around looking after thar supplics, but anxiety hes disappesred.
The producing interests have demonstrated that there is no oceasion
cor anxiety. Itis ovident that there will Le no surplus for months to
come and that prices will Icau in favour of sellers moro than in fuvour
of buyers.  While this is truo it tust not be forgotten that buyers havo
chnanges to ma which may turn things ju their favour, Tho greatest
chanee is—whether a desirable one or not, your correspondent does nob
agserb—it is tho posgible  eavy importation of Boglish and Scoteh Iron.
Sver since last fall American prices have Lren creeping up to the
dangerous limit.

Tast fall it will be remembered the Cleveland an  3eo. a pig iron
.ukerarestricted their output 124 per cent., and that agrecinent ends the
last of March. Itisto be supposed production will increase 12} per
cent. after that.

There aro 2,000,000 tons surplus stocks in Great Britain. There iz much
less than one-teath of that amount here. 1t isto be supposed that a
favourable opportunity will be sought by foreign holders to scll some
of their stocks. Last year's total exports of British pig, including
Besscmer, waa vnder 300,000 tons, but westarted with over 600,000 tons,
searcely any of which wo bad in January. The Americun furnaces aro
expanding their production to meet the downestic demand. Whether
they can or not remains to be seen, and whether English and Scoteh mak-
ers will get 200,000 tons pig inte our Atlantio ports this year. 1t also
remains to be scen whether if heavy exportation begins, foreign prices
will advance under the demand and thus restrict the shipments, Every
consumer of pig iron can draw his own inferences from these facts and
probobilities. The strony upward tendency which has controlled tho
rarket for several months has disappesred, and prizes aro stationary in
crude iron. No. 1 Foundry can be bought at $26 for ordinary—and $27
for best, delivered: No. 2 can be bought from $24 to $24.50. Mill irons
were contracted for §22 at furnsce, snd rewe lots of the best grades
were booked at 823, Makers will not haul down their flag until the
cnemy gels closer.  Large consamers have in numerous cases within two
weeks entered into contracts oxtending up into sunnner and even to tho
fall months. This was dona in atcordance with the custom prevailing
with certain firms, which is to * cover ' all contracts at tho time they
are made, regardless of the priceof ironat thetime. The great Baldwin
Locomotive Establishment pursucs this policy, among many others.

The trade desires to avoid all unsettling agitations or Qnctuatione,
There aro in blast about 475 furnaces, which is nearly tho limit that can
bo reached.

Very little Bogsemer pig hias been bought shroad ; three weeksago $28
was asked. To-day $26 was accepted and $25.50; the tendency is down-
ward. Two wecks ago Muck Bar sold at §48 in some few cases, to-dsy
sales were made at $46, and $47 is asked, demand is quite aclive. The
bloomeries are sold up for overiwo months. Anthracite blcoms sold
within a week for $63, delivered. Clarcosl bloomsare rather scarce even
at 875.

The merchant iron millas arorunning to their very fallest capacity,and
are catching up with demsnd, which has been out of sight since lsst Jaly.
The stere price of bars was incrcased to Scents.  Mill price is nominally
2.8 t0249. A custemer for 500 tons, if told the market was casier, would
net know what it meant, if he attempted to place that order. Millg have
from G0 to 90daye’ work in hand : and work is being presested, but not
as frely a8 o few weeksago.  The Pitisburg manufacturers, by tho time
this letter reached you, will have decided for or against an sdvance.
Construction iren is iu active demand at firm prices, The offer of for-
cign makers of shaped iron to fornish stocks on 30 days delivery is a
waruing to American makers that thoy have reachcd the limits of the
market. Railway materisl issctive in largo and amasll lotz.  Over 100,-
000 tous have been sold within a period of two (2) weeks nt prices vary-
ing from $54.50 to 858. English makers havo relinquisdicd the idea of
basiness until after ocean freights have declined and the risk in foreign
orders isoser.  Iron railsaro dull. Old rails arc hicld at §30.50. Bosers
are ont of tho warket. Spikes are $3.15 per keg. Mills on small ma.
terial bave all the orders they can £l until the fiest of Apri',  Thosheet
iron mille aro doing thrir best to keep customers in stocks—juotations
43 te 53 fhr common.  Galvanized in active requost. The demand for
e lectod serap vuables sollers to command from 932 to §35.

Loca! ir.dastrics are expandivg, and Philadelpbia ismarching steadily
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