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LITATION 0F A.CTiox-TtU$TEE,--IiCi REUATION-RTAU'N-
ING TRUST P'ROPI'ERTy--LiMITATIONS ACT (RSOC. 75, SB,

5,47).
* Taîylor v. Day ies (1920) A.C. 636. This ivas an appeal frorn

the Appeilate Division S.C.O., 41 O.L.R. 40-3. The action mras
broiight to upset a sale made b.y an assignre for creditors to the
defezîdant, who liad been appointed an inspecer of fthc estate,
and Wvho wvas mortgagcc of flic land in question, The sale had
been niace at what the ffIaintiff elainied wvas a grossunidoevalue,
in 1902, and the defendant retainied the property, The action was
conneneed in 1914. The deüfendant relied on the Stiattte of

* Limitations, R.S.O. c. 75, 8. 47. The Jadiclal Cojniiittûe of the
Privy Couneil (Lords Finlay, Cave, ýuuuier, andi Pazînoor-)
wcî'c of hIe Opinion thîzit assuiliilg flie sale in qUesti>li 'VI1s a
hrcaeh of~ trust, the putrelhaer becaine a conistructive andi not an

fpriirusec, imd fli he tion rclied ou affordc iiadfne
The apî>cal 'vus t brtfu, hisscd. 'ithey held that il wa Wil ot
Il case of trust propvrty stifl retaiined by the tru8tee wvithin. the
ilicaning of s. 47 (2) ; those words, in their opinion, apply to
property originally taken possession of uponi truist, a zîd not tru
property ini respeet.of mw'ih il em<oxstrtiiv trust arimes by reasoii
of sorue inîpeaehed t ri-mset io erspetfing if.

BNE-CUSTOM02 -IÂ OF' EîXC11A c ACT, ACS~TîLA ra%.

1909 ~. 8 ()-(R~3&X c.119, s. 175).-
Commissioners of Trrztionl v. /l'nii4i, ScoltisL « Rubaa

Ba nk (1920) A.C. 683. This wvas an appeal f romn the Supreme
eourt of New South Wales. A cheque payable to hearer and

* r erossed, generally, be]onging to the plihtiffs 'vas stoilez. It was
r deposited in the defendant bank, and colleeted by. flic bank for

în pe<'son w~ho gave his naine as Thallon, <nid chequies drawni
agaînst the pi-oceds were duly honoured, The baill relied on
the Australian Bis of Exchange Act, 1909, s. 88 (sec R.S.C.
v'. 119, s. 175) and fthe Supreine ('otrt hcld that wvas a good
defence, and its judgrnent was afflramed hy' the Judieial ('oin-
inittec of the Privy Council (Lords Ilaluliine, Buekiiititeiz.
Dunedin and Atkinson), Their Lordships holding that the word

eustorer''iii that action signifies a relationship in whichi dura-
tion im not of the essence, and includes a person whio liam opeiund
ail aecounit the day before paying in a cheque f0 ivhich hie liaN no


