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of Lord Parker in the Hoùse of Lords contains a number of
propositions of law which are worthy of the closest study and
of the great tribunal of which he is a inember.

"H»&MNI.RIN("' ON Tif STOC;, ExcHANGE.

The case of In re Halstead (32 T.L.R. 718) which was
dccided on July 28 1w- Mr. Justice Horridge, the Bankruptev
Jiidge, is iikely to cause a considerable flutter ou the Londo!
Stock Exchanige. Everyone knows what, is meant (in a popu-
lar sense) bv a man heing " hammercd - on the Exclange, but
it ha,, fallen to Hlorridge, J., to point out the legal conseqiiences
of beiîig declareti a defaulter. A zmn is elected a ruember of
the Exchange and re-electcd annually. As a member he is
hound by the rotes. Onc of the rules provides that whier lie
is unah le to neet, his liabilities lie ;hall be pubhicly declared a
defaulter. Whcn in difficulties he inakes a Nwritten request
for this dîèclaraition to the secrctary. Suhscqîientl1y the dec-
iarat ion is publîciy auinounced in the Exchange by the porter
wiho las tirst arresfed attention by striki-.-g his (lesk with a
harnnwr. When a meier is iniuîered 11is ass'4s become
vested in an officer known as the Officiai Assignce, who dis-
fril)uter, tbeni arnongst the Stock Exchange vreditors. Before
the decision in t he case ahove mentioned, if, was well recognised
that, if bankrupfcy supervened wifhin thï-e inoffths of t1i, fait
of flhe hamm er, the assignment f0 flic Officiai Assignee was
void as against the trustee in bankruptcy. Lt is unnecessary
for preso~nt pui-posc to elaborate f 1w well kno-wn principle of
English hankruptcv Iaw which makes such an aE9signment
invalid.

THE LEGAL CONSEQ1ýENCk;S 0OF HEING "IIAMMERkl,'.'

In the case of re Halstead bankruptcy iiupervened outsidt
the three months, and the Officiai Assignee claimed the assets.
But flic truetee in bankruptcy disputed his tif le. He attacked
if. on two gro)undls. Iii the~ first place lie s3aid: "This division
of a man's assets foi the purpose of lus Stock Exchange crcd-
itors only is contrary to tlîe spirit --f ftic bankrupfcy law which)
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