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OoMPÀrT - )LMOEÂNDTJ 0F ASSOOZATOFI ASSENT, OP PEFE-
IWOSÂNEHOWERS TO NMW MIUE OP PEEENENO BHARISl--
?aWMuNon 8HABE AUI RELD ET OSE FDO- uTi.

In East v. Bevnett (1911> 1 Ch. 163, the validity of an issue
of preference shares by a limited company wus in question. By

or its meimorandum of association the capital wvas divided into pre-
TO ference and ordinary shares, and the compmny was empowered to

increase its capital, but it was provided that no *new shares should
be is8ued se as to rank equally with, or in priority ta, the pre-
ference sharea, unless such issue was sanctioned by resolution of
the holdere of preference shares present at a separate meet-
ing specially surmoined for the purpose. The articles con-

he tained a similar provision. Shortly after its incorporation a
he special resolution was passed authorizng an increase of capital.
cd ~ At that tirne one Bennett who wai the holder of ail of the original

preference shares presided at the meeting and assented ta the
p- issue of new preference shares, and hie asseut *as duly reeorded
er in the minute book, and in pursuance of tle resolution new pre-

ference ehares were issued. Warrington, J., held that there ivas
nothing in the constitution of the company ta prevent ail the

,et preference shares being held by one person and that the word
at apply ta the case of a single shareholder, and in the circumstancer.
ro- he was of the opinion that there had been a sufficient compliance

with tli: memorandumn and articles and that the new issue of pre.
ference ehares was valid.

r?!.TzxANT FOR LIFE AND R.EMAINI)ERMAN--SETTLED MWORTGAGES
0P AMRE OP' INrEREST-REXTS AND PROPITS--APPLICATION Or

RENTS AND PROFITS-APPORTIONMENT OP' UtNTS AS BETWEEN
nd CAPITAL AND INCOME.

Im re Coaks, Coaks v. Bayley (1911) 1 Ch. 171. This wau a
~er eontest between a tenant for life and a remaindernan as to, theÈ

rer- apportionment of the rente and profita of mortgaged praperty
ere I the eubjeet of a settlemnent hy will. Prior to his death the testa-

to ter had entered into receipt of the rente and profits of the mort-
~~ ~ gaged proper'y and the truetees of hie will continued in such ..

the receipt. The "securities belng deficient the question arase as be.
t ue tween the tenant for life and the remainderman as to the proper

ted.U apportioument of the rente. Warrington, J., determined that the
rer) tMe mue apply each inetalment of rent received mince the

testator 'e death from eaoh mortgaged property, in satisfaction of


