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Proceed without the excess being removed by

€ shipper. Call the attention of all shippers
3t your station to the fact that the regulations
Of the Co. will result in the collection of double
Fates on anything in excess of the capacity of

@ car. Be careful to ascertain the stencilled
Capacity of box cars with numbers lower than
10,000, the majority of these being only 30,000

S. capacity. Also look out for C.P.D. cars
20,000 to 20,198, 20,548 to 20,638, which are
only 30,000 Ibs. capacity, & C.P. box cars
30,998 to 31,198 which, although 34% fi. long
7 ft. high & closely resembling this Co.’s 30-
On equipment, are only of 40,000 lbs. capa-

City.  Agents & trainmen must also be parti-
;ular to see that the load in cars is evenly

O‘Sll‘ibuted, remembering that a car which is
e"‘I""'bad’ed or loaded to the full capacity & not
enly distributed, is much more liable to de-
failment, & any agent who permits cars to
€ave his station in this condition,or any train-
i‘:‘:“, having occasion to open or load freight
@ such cars, allows them to go forward will
t: responsible for the results. The special at-
st“‘}On of all agents & men at track scale
&tions particularly, is called to clause 2 in
reight Traffic Manager's circular s, requiring
€ removal of excess weight when cars are
ound to be dangerously overloaded.”

S —

E. C. Hawkins, Chief Engineer & Super-
a tendent of the White Pass Ry., has issued
w" order at Skagway prohibiting all Sunday
tisrk- in the offices of the Co. Special atten-
N is to be given to business during office
a‘)“}'S, but late hours & Sunday work are to be
Voided whenever possible.
The station agents on the Chicago Division
the Erie Ry. have been supplied with light
“S°°_dEn hoops, about 18 in. in diameter, for
. € In delivering train orders to enginemen &
Onductors who do not stop at the station.
'€ hoop is attached to a stick about 4 ft. long,
N the station man can thus easily hold it where
O:j'tramman canrun his arm through it at any
Mary speed.—Railroad Gazette,

P S —

Toronto, Hamilton & Buffalo Ry,

in

of

$ The bonds of this Co., amounting to
3,280,000, have been placed on the market
T{; Edward, Sweet & Co., of New York.
Ene syndicate had the bonds underwritten in
"_glal}d at g8c., but that deal did not go
Orougn..& they are held at par.  They call
follotfg:lmuehl' The prospectus reads as
S“The T. H. & B. Ry. has been built in pur-
ance of a contract made in July, 1895, be-
ween the New York Central & Hudson River
C:R' Co., the Michigan Central Ry. Co., the
anada Southern Ry. Co., & the Canadian
“'C‘ﬁc Ry. Co. The railroad which, in pur-
Udnce of the agreement made, was construc-
pos. Passes through a section of country
e:s?SSed of unusual natural resources &
weHunates.m a city of over 50,000 inhabi_t{u'lts,
An supplgecl with manufacturing facilities.
H eXtension of this line westwardly from
a :t'f“!t&)n, through Brantford to Waterford—
Sehr ation on the Canada Southern Ry.—also
ric}:’(ts two large manufacturing towns & a
agricultural region.

pr '€ contract, the term of which is 50 years,
OVides, among other things, as follows:
aui217°% of the stock be taken over by the
the ‘Compames,_& that during the term of
givi Contract voting power on this stock,
Ng control, be vested in the New York
€htral & Hudson River R.R. Co.—g of the
rectors of the company to be named by
r?ef‘"‘e.d lines. Al traffic which the pro-
on thO" lmes. can control, destined to points
Via t}? new line & its connections, to be sent
carn; al line. Twenty-five per cent. of the
leag, 83 Of the proprietor companies, & their
Sed & operated lines, on all traffic inter-

8§

changed with the new line, to be sct aside in
each 6 months’ period during the term of the
bonds as a guaranty fund from each to pay
any deficit in interest on the bonds in that
period. Through service, without change of
cars, during the period of the contract to be
maintained between the stations & terminus
of the proprietor lines, at Buftalo, Suspension
Bridge & Toronto. The C.P.R. Co. to pay
to the T. H. & B. annually 4% upon % of the
cost of the Hamilton terminals of the latter,
such cost having been agreed upon between
the companies interested at $1,571,770.28.
The C.P.R. Co. to pay annually to the
T.H. & B. its proportion of the expenses of
operation & maintenance of the Hamilton
terminals of the latter, the amount payable to
be determined on the basis of wheelage. The
road to be built & equipped under the speci

fications of the Michigan Central R.R., &
under the supervision of engineers appointed
by the proprietor companies.

The road was built as required in the con-
tract, in the most thorough, substantial &
permanent manner. The line between Wel-
land & the C.P.R. connection was laid with
8o-1b. rails, & the balance with 7o-lb. rails.
The total issue of bonds secured by 15t mort-
gage upon the franchise & property, now
owned & hereafter to be acquired by the Co.,
is $3,280,000. On Aug. 1, 1898, new con-
struction & expenditure for betterments were
nearly completed, & since that time the net
earnings of the Co. have been more than
sufficient to pay the interest on the bonds.
The results of operation under the agreement
in the 5 months’ period ended Dec. 31, 1898,
are as follows :

Total net earnings of theCo................ $55,587 31
Amcunt of guaranty fund.................. 75784
Amount available for interest .. ...... .. $131,371 39
Total amount of interest ............... 54,606 65
S,
Excess for 5 months over total interest
charged. ... ... ... ... iiieiiii $-6,704 74

S ——

C.P.R. ANNUAL REPORT.

The 18th annual report for the year ended
Dec. 31, 1898, dated Feb. 27, 1899, & signed
by the President, Sir Wm. Van Horne, has
been addressed to the shareholders as fol-
lows :(—

A balance sheet of the affairs of the Co. at
Dec. 31, 1898, together with the usual state-
ments & schedules, are herewith submitted.

The gross earnings for the year were. ... $ 26,138.977.13
The working expenseswere..... ......... 15,663,605.51

And the net earningswere........... ....
Add interest ecarned on deposits
& loans & income from other
SOUFCES . .o ee e eee e naee oan $
Add interest due
from D., 5. S. &
A. Ry. Co, oncon-
solidated bonds
held by 3"“"' Co.
aygainst debenture
stock issued.. ... .. $604,280.00
Lessadvancedby
your Co.... ...... 395.280.00
——-""—— 209,000.00
Add interest from
M., St. P, &S.5¢t.
M.Ry.Co.onbonds
held "by your Co.
against debenture
stock issu

10.475,371.62

126,400.00
——  423.366.86

. $10,8¢8,738.48
Deduct fixed charges accrued during the
year, including interest on land bonds. ...

6,774,321.24

The surplus for the year was.......... $ 4,124,417.24

From this there has been

charged off the !-yearly

dividend on preference stock,

2% paid Oct. 1,1898. .. ... .. $ 235.546.67

And % -yearly djvxde.nd on

ordinary stock, 2;, paid Oct.

B 1898 e e 1,300,000,00

1,535,546.67
Leaving balance....... ............... €2, 588,870.57

From this there has been declar-

ed a and }4-yearly dividend gn

preference stock of 37 pay-

able April1,1899........ ... .. $ 237.162.50

And a 2and Y¥-yearly dividend of
2% on common stock payable
April 1,1899............ e 1,300,000.00

The working expenses for the year amount-
ed to §9.929% of the gross earnings, & the net
earnings 1o 40.08Y%, as compared with 57.167
& 42.84 7, respectively in 1897.

The earnings per passenger per mile were
1.52¢., & per ton of freight per mile 0.76¢, as
against 1.82 & 0.78c. respectively in 1897.

Although the gross ecarnings for the year
were considerably beyond those of 1897, the
net earnings show a comparatively small in-
crease. This was due in part to the rate dis-
turbances which continued during 9 months
of the year, but in greater part to the long-
continued rains following the barvest in the
Northwest, which prevented the threshing &
harvesting & marketing of grain until within
a few weeks of the close of lake navigation,
making it necessary to find employment for
the Co's rolling stock in other traffic affording
little profit.

The passenger rate difficulty which prevailed
at the date of the last annual report continued
until Nov., when it was terminated with re-
sults not unsatisfactory to your directors.
This settlcment resulted in a restoration of the
North Bay arrangement with the G.'I'. Co. &
in removing all visible causes of friction with
that Co.

The Co.’s ocean & lake steamships, & its
telegraph, express, sleeping cars & grain ele-
vators, have continued to add largely to your
profits, & together show a handsome increase
over any past year.

Your property has been maintained in ex-
cellent condition throughout & has been much
improved in the way of permanent structures
& station & terminal facilities, & large addi-
tions have been made toits equipment. A de-
tailed statement of the expenditures for per-
manent improvements & new equipment is ap-
pended.

Two hundred & eighty miles of your prin-
cipal lines were relaid during the year with
steel rails weighing 73 lbs. a yard in place of
the original 56 & 60 Ibs. rails.

The application of automatic couplers & air
brakes to your freight equipment is well ad-
vanced, & the end of this heavy expense will
soon be reached.

The Crow's Nest Pass line was completed
to Kootenay Lake in Oct., too late in the year
to affect your year's results as regards earn-
ings.

The acquisition of the Columbia & Western
Ry., which was authorized at your last annual
meeting, has been carried out, & a formal
lease has been entered into which you will be
asked to approve. That railway is now in the
possession of your Co., & its extension west-
ward from Robson to the Boundary Creek
mining district (100 miles), to which your as-
sent was also given, is now well advanced, &
is expected to be completed about midsum-
mer. This extension, although unusually ex-
pensive in construction, is fully justified by the
extensive developments in the districts it is
intended to serve, & which are as yet without
railway facilities. The Co. will acquire in
connection with this line 1,600,000 acres of
land from the Province of British Columbia ;
but it is probable that this grant will be con-
verted into a cash subsidy.

The attractions of the Klondike drew away
many prospectors & miners from Southern
British Columbia early in the year, but the de-
velopment of the mines of the latter district
has continued & the shipments of ores have in-
creased as rapidly as the means of transpor-
tation would permit. The much desired ship-
ping facilities afforded by the new Crow's
Nest Pass line & the facilities which will soon
be afforded by the Boundary Creek line, will,
without doubt, give a great impetus to ore
shipments & to business generally in the Koot-
enay, Rossland & Boundary Creek districts.



