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A RUSH TO SELL OUT FROM LEATH-
LR COMMON — MANHATTAN STATE
MENT NOT SATISFACTORY—MONEY
HARDENING AGAIN — KAFFIR
STOCK BUOYANT.

New York, Nov. 9.

Consols up 4. Market for Americans
strong at moderate- advances, The London
matketl is favorably affected by (riendly set-
tlement of the Samoan difficulty with Ger-
many and also by favorable news from
Ladysmith. .

A rumor was current during last hour yes-
terday that in order to relieve fiaancial
situation the treasury contemplated buyviag
50,000,000 of outstanding bYonds.

Tlis story lacks confirmation aud is
generally believed. .

Attention is, however, being called to the
fact that the government has a surplus of
some $60,000,000 and that il means eould
be devised for the relecase of a portion of
this, the New York banks would be materi-
ally benefitted.  Probably the scheme  wost
likely to be adopted will be for the secre-
tary of the treasury to authorize the reve-
unte collectors to deposit tn the New York
banks instcad of remitting to the treastry.

Decline in Leather was due to withdrawal
of supporting orders usually handled by
Rutter & Gross. As soon ag these orders
disappeared there was a rush to sell, and the
market vielded very casily. It is rumored
that the short interest has made a private
settlement and that the campaign is at an
end.

Strength of Pacific Mail was due to belief
that next statement would make a better

not

showing that for some time, and that
next dividend would be declared usual.
The Sun asserts that before end of year

Na:r. Pac. will redeem the remaining out-
standing six p.c. general mortgage bonds
amounting to about $6,000,000. The bonds
will be retired with the proceeds of land
sales. By their retirement, the prior lien
mortgage would become a first charge upon
the property.

Various attempts nave been made to put
a favorable light on the Manhattan state-
ment. It being claimed that the company is
really better off than would appear inas-
much as the cightecn millions raised for
equipment by clectricity has heen lent out at
about 6 p.c., while the company is only
paying 4 p.c. div on it. The main feature
of statement is ti-.’ the gross decreased
£120,645. It is dificult to sce anything en-
couraging in such a statement, considering
that New York is steadfly growing.

New York (noon), Nov. 8.

Official quotations of London prices shew-
ed that Americans ruled slightly above our
closing prices, while Consols were up 3.
Subsequent cables received just before open-
icg showed that the Kaflir market was very
buoyant, but that there was comparatively
little doing in Amecricans.

Our opening was, in .the main, strong. So.
Pac. being apain  the leader with fairly
large transactions.

Leather Common was heavy, the buying
by Rutter & Gross seems to have ceased
entircly and the belatea bulls are getting
out as best they may.

There is the usual dearth of news
gard to the stock.

After first hour considerable liquidation
made its appéarance as a result of the up-
ward tendency of money.

Five hundred thousahd dollars loaned at
9 p.c. during first hour «nd subsequeatly 10
pewas bid. It is not unlikely that on

in re-

Monday and Wednesday commission houses
increased their lines and that conscquently
the demand for money is growing.

Whether the bauks have reccived n:;()'
moncy from the interior or not it is dim-
cult to say, but advices from Chicago in-
timate that the demands from the West are
decreasing and  that probably end of the
month, considerable return currency  will
find its way to New York.

Manhattan opened hcav?' and after a mod-
erate rally became positively weak. The
Street seems to find cold comfort that Mr.
Sage has been able to lend $18,000,000 that
were obtained by sale of new stock at an
average rate of 6 p.c.

There was some buying of Nor. Pac. on
announcement that all the 6 p.c. bonds will
be retired in the near futute by money ac-
quired by land sales.

Un. Pac. common is being picked up quiet-
ly during last few days, giving rise to ru-
mor that a dividend in the near future was
not impossible.

At the moment So. Pac. shows rather
more reaction than it has done during the
Iast hour at which the buying from 413
down to 11} was decidedly good.

STRAWS.

Bay State Gas was very active on Mon-
day in Wall Street and about 8000 shares
were traded in around 1] and 2. The buy-
ing was supposed to be for the insiders and
for Boston account.

Boston.—Mr E. H. Mower, secretar+ of
¢, Cumberland Zinc & Lead Mining and
Smelting Co., telegraphs from Joplin to
the Boston office of the company as follows:
*We have arrauged for five new mills to be
built on the Continental by our lessees. Rich
strikes with depth are reporied.

The following tclegram is from Cochiti
mine: ‘‘Have penetrated six feet into sev-
enth level orc body and assays average §35.
Vein looking very strong."

From the Mass mine: "We have 20 tons of
Mass and bzrrel copper ready for smelter.
Have struck Butler lode in crosscut, very
rich-"

HALIFAX ELECTRIC TRAMWAY

Total Rec’ts for month of Sept.....821.8:7.86

EXpens: 6.cveecees covorcaens o sessesnesiienes 9,819.20
212,128,687

For week ending t ompared with previous week
Uct. 1...85,609.0N............... Inc. $§2,652,95

s 8. Dec. 3,190.30

‘* 5. 2 “ $14 60

" ... “ T80

s 29 . [} ‘05.9‘5

Rec’ts to date (Oct.). .$9,067.15...Dec. $570.66

TORONTO STREET EARNINGS.

0st. earnings.....3111,465.37 Ino.....$11,815.21

Nuv. 1, 3,645.85 ccocvcrcrnsinnrces Inc. 563,68
€2 3,257 20 weeressssrsenes 160.94
¢ 9 3,983.48 .ccoveeeer . 6 745,.69
0 4, 4,685.00 ceemmercesonnnaee ' 287.68
¢85, 1,827.81 cceereccesnreneees 287,40
S0 6, 3,511.17 corasrrrcsissnass b 282.48
LU A 2 N 416 32

LONDON AND PARIS
Nov. 9, 15889,

Bank of England rate 5

Open discount rato 4}

Paris Rentea 100-713

Prench Exchange....... ... esreosesesanse OBf. 22§

Qonsols, money 104

Canadian Pacific 97}

Now York Contral c..eceiiissessecsssescacces 142

8t. Paul. cesreea 1283

Unton Pacific.aeemsmeename 78}

Telephone Main 2971,

A. L. WHITE & CO.

6o CANADA LIFR BUILDING, MONTRRBAL
Representing the following Companies*

01d Ironsides Uold Mining Co,
Koob Hill (o Slhﬁna(‘o » Ltd,
City of Parls Gold Mining Co.. Ltd.

Northwest Derol t Co.
aleatin Qofd Minink Co,, 1Ad.
(ranby Consotidated Minfng & Smelting bo.. Led.

Weskly roports are recel ved from the above properties
and any one wishing for information will recoive same by
calling. writioe or telenhoning to the ahuve address,

Tue BARTLETT Frazier Go.
OF ONTARIO, Limited.
Grain Exporters ar.d Forwarders.

Buy and 8cll Grasu for . ture Delivery.

Private Wires to New Yoik Produce Exchange and
Chicaro Boand of Trade,

H J. COON, Managing Director.
3D ET. SACRAMENT STREET.
Tolophone Main 1418. Westmount 83.

'BARTLETT & SMITH,

MINING AND INVESTMENT
BROKERS,

Membors of Mining Bxchange.
STANDARD CHAMBERS,

151 ST. JAMES STREET
MONRTREAL.

Tolophone Maila 2069,.~8—~<——
InsucARCE POLICIES PuRCHAS €0 OR LoakS MARZ THIFECN

Caste Aooress “'MINING.™ TeL. Main 770.

ROBERT MEREDITH & CO.,

MININC BROKERS,
Stocks bought tind sold on commission
FRARCGIS XAVIER ST., MOKTREAL.

J. F. PICGCGOTITT,

AGEXNT,
MINES AND MINING
Londen & Lancashire Chambers,

8T. JAMI}S S8TREET,
Tetephone 3233 MONTRRATY.

flnn. A. W, OGILVIE, W, L. 1i0u0,
President. A

anaglue

The Investment Company
cAPl’rAul:n ;;00.000.
479 Francois Xavier 8t., MoOXTRELL.

Gtocks, Bonds, Mortgagoes and
Municipa? Securities doalt in,
PO. Box $37.

v/. 1. FENWICK,

STOCK EROKER.
(Membur Maontresl Miniox Exchango.)
New York stocks and Chicago markets
dealt in for cash or on
morgin.
Exchange Oourt: 16 Hospital Strest,
MONTREAL.
Investment Mining Stocks a
SPECIALTY.
Telcpbane Msin 3033, Telephono Up 1867
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