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ing this, “one of tlie Life t'ompani:» of 
this country,” we see nothing Wunderf il in 
this fact ^ - At the almve mentioned latior, a 
Compiany effecting 47 new insurances a year 
would run an even chance of npt suffer ng a 
loss of this description for ten pfeatt, tw tee as 
good a per cent ago as that of “ «hie of th« Life 
Comptâmes of this country,” width, sect» "ding 
to the figures in, the Ob dee, undergoes si eh a 
loss in four years out of every twenty

In truth, however, the only thing ' finch 
gives figures of this kind any worth at ill, is 
a comparison of them with tljose of ither

African currency ; SinyU mrifs, firc cents each. years> ^ ns those aliove give# are foh one 
Casual advertisements trill be charged ten cents 
per line of solid non pareil rath insert i<m. AH 
Liters to be addressed, “The (."axariiax Mone
tary Times, Toronto, 0*t.” Jlrristcrcd letters 
so mid ressert are at the risk cf title. Pub/ishers.
Cheques should be made payable to X. M. TlloUT,
Business Ma noyer, who trill, iti future, issue all 
receipts Kr money. >
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LIFE ASSURANCE.

year only, they are, for that reason, Ijuite 
valueless. As our contemporary appetrs to 
stand in need of some enlightenment <> i this 
subject, we give for its edification th ; fol 
lowing figures, which will enable it to s rrive 
at a conclusion in respect to the care exer
cised by Americaii Companies in the sell etion 
of lives, somewhat different frthii, and nearer 
the truth, than the one indicated i:i its 
article
Table slonrivy the amount of Pdicws in furl ' and 

the bosses of Ctnn/e'nis* doithj business in the 
State of Xtte Turk, from the yr-ir 1859 to 1967, 
inelusice.

An art icle on ‘‘ Life Asaur.uice in the United 
States,” apj«eared in the Globe of Saturday 
last, which, professing to be h review of the 
last iTjxin mode by Mr. Sandf-ril, the Massa
chusetts Insurance Commissioner! with mali
cious obliqueness strikes at all American Life 
Companies. In the course of the article the 
outrageous statement is made, tl»t in the 441 ! 
Companies under review the average of deaths i 
amongst new assurances taken out during the 
past year, ist»7, ’w as 23' per cent, ups.n the 
sum assuretie t Uir cotemporary has probably \ 
nut had so much experience in Life Insurance 
matters as was desirable before putting its ideas 
upon paper, otherwise it wuiild not have been 
guilty of the absurdity of Writing about an 
average of "death* upon xi/:i.x assured,” qr 
of the ridiculous blunder 'of stating such 
average as 23 p cr cent ., or nearly one death 
to every f ur assurances. What it intended 
to say was that the average of death claims 
was 23-lU0ths of one j«er cent up>n the sums 
assured. This would give £1 loss for every 
8435 insured. During the Same time the per 
Centage of deaths among the new assurances 
was 21-100th of one p>cr cent. <>r about one 
<n every 476 assurances. < Ihr con tempo raiy 
further siiys, it lias seen “similar returns in 

; reference to one of the Life <’

Year. Amount iif.ptflicif* 
iu furre! j ,jj

i = Î
iU

1659 8141,437,977 #1,384,170 toll
1860 168,703,45.» i,4:ii:,78 67*7
1861 164,256,052 1,53d, 7W #350
1862 183,962,577 1,74.1,-94 #460
1863 2rt7,*>5$,ti77 2,45*1,617 ,1305
1364 395.603,05 4 3,26(1,724 '-•55
1865 580,882,253 4,304,017 7(1.9
1866 885, 105,877 6,42:1,66.8 Z 125
\ 8<>7 1,161.729,776 8.2 4L 592 i rnoi
So that, <>n the whole, the pier ceutahe of 

i loss has decn ase<l from "9811, in l.'.T.t, to 
I "7094, in 18(57- Tins scarcely} shows à de 
crease of care in the selection if lives. We 
commend these figures to the intelligenjce of 
the would-be actuary of the Globe, ami, in 
conclusion, rvcoinmend that papier to stick to 
its proper business of abusing![N«liticiai>* of 
the opposite party, and not to meddle w ith 
matters which it does not understand. Xe

pany, with properly constructed lin^ , 
capital not inflated by contractor's profits, 
and managed by men of character who fctv» 
a practical know ledge of the business^ tm bs 
made to pay, not enormous profits, hut Ur 
dividends to shareholders. ' Several stteepts 
have tieen ma«le to establish competing lines 
in Canada, but so far they have been Mans, 
and it is 1 localise we would be glad to tm 
successful comjivtition that we are 
to view With favor new enterprises ham* 
that object before them. Competition is the 
business of telegraphy signifies, so isr si 
Canada is concerned, coinjietitioa it its 
fullest sense. The Montreal Company » 
beyond doubt a strong one, The Direehe 
are men of wealth, and buaineas shrewdnms, 
with a sufficient interest in the Company ti 
induce them to look well after its affût. 
The business of the Comj«apy, and it is only 
just to say it, is managed by able and 
tical men, who have not only the coni 
of the directors, but also of the public. Thû 
facilities arc extensive and means ample, sni 
thus far tluir Company have gobbled sp 
rivals, and found them very small 
All this must be taken into account 
compte tition is talked of, and a si 
petitor must start from a solid fi 
But there is no reason why a rival 
should nut lie managed just as well as tbs 
Montreal Company is ; no reason why M 
should nut command its share of 
no reason w hy it could not be worked to p^r, 
and no reason why such a Company I 
not have its head quarters at Toronto, 
lief ore satisfactory results can be ol 
certain conditions must lie complied 
and the ordinary chances of success must 
be overlooked.

A Montreal pa]«er has stacked with con 
siderable vigour the promoters of the Demi» 
ion Telegraph Company, and after 
the story of tire tiraml Trunk Telegraph Cosh 
pany, of unhappy memory, charges that Ik 
Dominion Company lias as its originator ti* 
Snow of sixteen years ago; it gives Mr. Rye 
the about-to-be Superintendent, s characti 
which, if inuendo can be regarded, is si 
least indifferent and ferrets out a re!
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When it was announced that a Teleirapli 
Company wus being organised to compete 
with the tfbmpiany now in possession <jf the 

Uonijiaiiies of field, we expressed satisfaction that a 'hope 
this country, and finds “ that during the last : w as atfonleil of a reduction in rates of tvl«>- 
20 years there were 10 in which it never lost j graphing, and of the enjoymcitt <>f all those 
a life taken during tin; financial year’s j advantages which the public derive fr 
currency. In view of tlie above figures wholesome rivalry for their patronage

Aiitor ultra crrjiiilom.
between Snow ami the Messrs.
Josiali T. Snow, did certainly victimise 
Canadians, in the matter of 'the 
Trunk abortion, and no Canadian, 
would feel anxious to assist him in rep 
his attempt to build a telegraph line on « 
territory.

The question, then, presents itself for is -jj 
tlutnent ait the oiitsct of this enterprise, 
there a nigger in the fence, ” (to use s ]

•in a classic across the lines) ; and is Joeish 
, . . „ . " e ' Snow that troublesome customer. The hi#-

and in the absence of any particulars respect-1 believe that an opposition Telegraph Com- j t«uy of Jusiali is thus ep.itouuxed


