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The Book is given without charged It ii self- 

explanatory and there is a place in it for everythin* you 
plant, raise, buy, sell, have on hand ; with a summary 
of the year s business.

It contains instruction for correctly preparing the 
Income I ax Kvturmhhus preventing any chance ol y our 
heing over-taxed) beside^ many other \ almihle features. 
.1* enables you to put yftir farming on a business 
basis and shows you just where you stand at the end 
of the year.

H hit or call for a copy at any Rranch of the 
Hon^ or a potl card request addressed to the 
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wlU bring you a copy of the book by first mail.

TH€ MERCHANTS BANK
Head Office: Montreal OF CANADA Eeublishéd 1 BOA.

V

Business and Finance
res

• aaa-la M keria* se »•>(•*■*! 
«.•Ally prwaperawe tuao af It. a 

B, i ■•.)« abwedeBlty euaifewt 
by lt< bel»»-» Ami. >i»ml»4 

el |W aaeaal meet i age «f IX# An* 
M let* W ik« Millie* fiepiW hell 
4u,.r. rap foeyl* ef <*mXv ll«'* 
■ ilb TV* ll»i I* repnata, frau the* lewd 
■a* See*' .1 jesrasle ef MtotreBl ee4 
Twrwwto. leuiertee ef I bee# eeeeel 
•tat'iaeat* ef IkrM ef tbe hi* Millie*

0(11*1* Hams MlUe Ob
y rue tb* Fiwaweial Tlnw». af Mae

Inal —
"Ow af lb# ewH eeSeeaAHia «tot* 

waala *»*. (Kwulel by a • eea bee la 
Iwet/y i. «bel af lb# «hriln» Hui Mille 
>'*e|«a;. LMeilel. fa* lb# It waelba 
-a lia* Ae*»*i II leal. *i*aa eat at 
FberwUy '• ewetia*

••Tb# «iwhta mil* far lb# yemt, 
Merit exhtlHted la lb# Hilienl, 

•Bull ta •IJSU.SM m *•»■.«*> nur. 
1 bee la lb# beet iiual— year, aauely, 
IMF. Aft*» dedwetia* tb# ».ief*rr*-l 
Iivideed Ik»’* laraaiwa e*e fable far 
tb# ruwuwe *t-*k tb* ne ef «I41S.4I4. 
er o**f 711 per reel far tb# year

" Hat ik» I* by a# M*eee*ik* #etir# 
peed la far tb# year, Mar# tb# balsa*# 
«beat A*** tbet tb# whole ef tb# el-I 
'oal'e#»el e*»eaei be# bare appropn 
•1*4 far Ik* rtealtoe ef a b#a 11 r**t 
errant," sad » a*e reelie*#al erroeat 
ka* Wake <r*at#d, sMeaatia* to tIAA 

tkoel ear apprepriattaa far tket 
pereAu kerle* hr** Me l* eel ef tb# 
prndt sad leu arraaaL It Is, tb#r#f»r#, 
erldeal tbet tkia SI .34*1.407 I# erlnally 
predie Me. I* bat a*>t peu» I Ik meek Ik* 
predl erewwwS, so Ike I tb# I «tel Keller 
Meat ia tb# p#*ill#e ef tb# rmern 
■ kerek.l Irr* danag tb# year ( ierle«lleg 
I be eauit paid eel far tkrir dirldeedel 

rrally O.IIIAU, er 13df par real 
tb* roauana *tark.

•• Hrarrely Iras totouedia* than tb# 
|ir#dl «tatuaeat is tb# pultioa ef tb# 
-aw peay la regard to llgald »*e*t* 
Not oely bee the iMWi*B*e earpla* of 
predte erer din.lead requirement* .b**a 
t'H*.I to tb# roueeay '• beldl#** of 
govern awat boa.la. bat a 1er»* *um of 
•Mb ka. twee remlixed by the rutting 
•lewa of tb# atorka of flour Bad wk*at 
oe bead. Tk# roupaey saw ka* as 

of rarreat saute atrer rurreat 
liel.ilillru eMoeatia* to #6,664,300. ''

at Lai Flour Mill* Oe.

err* eat*, eel ttPPJbOO w ^, 
bead n fuaptlaa arraaaL TVu . ' 
• total -f daao.lrui Ut eeale u 
tb# ppnaflp» of baa.la akub 
I# I* Tb# aatoeat ef ewrwlra „ . 1 
M71.7V7 • 1

Agrtcuharxl Implemeet
Frau tb* Mowrtary Tina, a i_ I

min - -
•Tb* «ta|*aual ef Ike C«*u 

■imiled, far ia. ,
l*l * - eu,;,

favorable tkee that ef tb# p# 
Tk# w*l predl*. after

From tb# Moatreal Oanettr:
"Net proflt* of Ht. Lawroar* Flour 

Mill* fa. Ltd., amoealed to tltt.717 
• a tk* tear ra-lad Aogwat 3l#t la«t, by 
a lu* marri a Ike beet «bonis* yet ata-lr 
hr tbr mm peer. After boni iatrrret 
and preferred eterh dlridead*. eerning* 
were at Ike rate of 17.» per real on 
Ike ..rnimon *tork ngainet 7J per rent, 
n year ago and els per real, two rear* 
ago. • •

Lake ef tbe Woods Milling Oo
From tbe Monetary Time*, of Tor

onto:—
"A sew high record ia net proflU 

hn* lieea made by the Lake of the 
Woo.I* Milling Company, for tbr year 
ended Auguet list, 1M*. The net proflt 
for thia year t* ••*.•»7JM t. or #2h4,l67 
more than for the preriou* rear. After 
paring interent upon the '*#00,000 of 
ouUtan.ling bond* and wren per rent 
dividend unnn the fll^OOiMM) of pre 
ferrel atorh, the bain are remaining i* 
♦0#*.#|4, or shout 3,1 per rent, upon 
the miamon. The unual dividend of 
right per rent, ha* been jmid'kpoa the 
- Iimimm. The aum of tlOO.OOO wan writ
ten off the property and good will

••Tb# étalement 
I'loW I'nmpabr. Lie 
ru led Jan# W*th. I 
far omble than tbe 
year Tk# art pr»Sl« after *j, ig~ I 
far .teprerialiee, were tUiyji ^ 1 
pa*# I with #370.743 tk# ha*1 >■
M*' 111 Ik# year before '

."The ouarterl* dlrtdeed a* tk* , 
frrrel «tub at Ike rate af In’ 
reel per aaaau, ehaarbed Bag 
there wa* aloe traaaferre# to aaata 
reoerre tk# earn af (SIMM, Sad I 
000 ta repliai reeerre

•• Theor fua-l* ana eta no at IIJSkSB 
Bad MJifdIJMO reapertlrely, |# a, 
to akub there A a awn kaa t.w i 
nf S-Vn.aoa. making a total af eï

No Less than 68 Per Cast
From Ik# Moetreal (laaett#:—
"That Ik# Raoul I M at* Cm Cto 

pear rtperieared a «aliafartery yarn 
far tk* bar a I year rndiag Jaly ’ll. ff* 
la rvi leat frau tb# aaaaal repart Wt 
baa joet her* iuue-1 While the m 
pn.dt ef #ff>bX*l after taiaa, fir m 
about dlijwo leu the a far tha p* 
vieee year, tbe balaare earned u •» 
rronmo# stork waa at Ik# rat# #f u to 
than 60 per real " '

To CdlcelsU the Income Tu
Tk* metho-l of ralrulatiag tb* tu a 

is* «raw. ia arrontaar# with tha Cam 
•liaa Inrome Tas Art of IMF sad to 
IRIS amrndmeeU to that art, a m 
forth ia th# •- h* lui* below ablrk *w 
tb# tos whirb 'a man wltk aa uam 
inrome of dlJOO.OOO won Id pay mte to 
Uommioe treeeury, sad 'tartly lu 
that tat weald lie dgnred ap by to 
Inrome Ta* offirlaie. . _

Why, yoa" may ask, to to Inift a 
inrome aa SI .TOO,000 lakes u u • 
ample 7 lie* anybody ia Canada a 
large an annual inrome aa tkelf

Tbe Oui*!# I* not ia a puitau b 
aaawer the aeroml of th# forrgoiagflto 
tioa*. But the a newer to tk# Ira a 
«impie sail eany.

Preliminary Biplanatteto .
Firat of nil. It awl be eiptoinefNfc 

unmnrrie.1 |ier*oaa' inrome up to IU* 
a year are exempt from inroaw too 
tioa, and married peraonn' inrome ff 
to #3.000 a year nr# exempt from W 
rome taxatioa.

Next it nuit be explained that m d 
inrome* exraading #0,00d the normalUi 
the aupertax, and the surtax all affflF 
The supertax and the surtax moot W 
rapidly inrreaaing «toge*

Therefore, la order to furalsk k «• 
preheniire working example whirk ri 
•how the appliratioa of all the rate d 
supertax and aurtax provided is to 
art, it to ndrewary to imagia# • ray 
large iarome.

That in why the imaginary iaremed 
♦ 1,200,000 a year to lakes ax the torn 
of the followiag schedule, whirh Ar*i 
the method of ralrulatiag the iareto 
tax. But, before proreediag te to 
nrhedule, a few more explanations aW 
lie made. It muet be explained that A 
any inrome of 13,000 or more a yur ■ 
unmarried person paye » normal H» 
°» exjully kVl more than the normal to 
paid T.» a married person Tbe up»
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