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 were well Guarded
- RAILWAYS SUFFERED

For Most Part Great Blight of Strug-
gle Falls on Natives—A System of
vKucltion Ba‘fy Needed. 3

Savings Department at all B
. camr
O
*ND MONEY ORDERS

}ssueo

That busi interests in the State
of Mexico have suffered a surprisingly
small loss as a result of the recent
trouble in that country was the state-
ment made by Mr. E. H. Decelles, of
Mexico City, this morning.  Mr. De-

! The Dominion Savings
“and Investment Society

DOMINION SAVINGS BUILDING
LONDON, CANADA

. $1,000,000.00
200,000.00

£

celles, who has resided in Mexico for
a period of thirty years as a customs
broker, arrived in this city this morn-
ing, and will leave to-morrow for the
south to resume his business in the city
from which he, in common with all
other foreigners, was some time ago
forced to flee.

“The wafring _interests were very
careful,” said Mr. Decelles, “to see that
their followers did no damage to for-
eign property. Although the Anglo-
Saxon heads of many large concerns
were forced to leave the country, their

COL. J. H, BURLAND, -
Burland has been elected Presi
of the Canadian Associati npFors

- ol.
y Prevontion of Tub.ncul’tlt-

cial and industrial plants have
been well cared for in their absence,
and very small injuries have been sus-
tained. The businesd enterprises which
have suffered most seriously from the
recent war are the railways, which
have sustained enormous losses both
on _account of destruction of line and
bridges and because of interruptions to
service.

The- burden of the war hed fallen
mosi: heavily on the natives, both rich
and poor, who had been forced to pay
the terrible cost with their lives and
their preperty.’ It was a significant
fact that not one bank, not one commer-
clal house, not one industrial concern,
or not one mining company, had failed
as a direct result of the recent trou-
ble,

Although a few of the foreigners
having their business located in Mexi-
CO ‘were now preparing to return, it
was not likely that business would be
generally resumed until the new estab-
lished government will have. réceived
1 the formal recognition of the United
,r,putea..

. Bpeaking of the great wealth of nat-
‘ural regources in Mexico and of the
ic posgibilities of that country,
Mﬁ stated that if the new
t ere only to succeed in

HEI AboRE. the one reform of plac-
¥ig' edileation: within. {He reach of:the
great ma8d of the riative population, 1t

L1 TEED ON STAND
AT DUGAL INGUIRY

Ausnt Fo. Fund Collected From Lum-
Ya.ef, New Brunswick Con-

4 an of
1"1ues Evidence In Alleged
Graft Case.

(Special Correspondence.)

8t John, July 16.—At the Dugal in-
Quity this morning E. R. Teed, who
yesterday said he took charge of the
fund collected from the lumbermen at
Hon. J, k. Flemming's request, con-
tinued his evidence as to stock trans-
the fund and a $15,000
5y Part
of this was repaid before the Dugal
Teed ' said
he made no personal use of any of the
was an item of $1,000 for
Commissioner

actiong with
léan to the Fleming Gibson Co.
(charges, the rest. since.
fund. There
Ms expenses, which

Wells said he thought moderate.
When asked

S0me one else”
Jas. D. Seeley,
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Matne ana N ..

Power Co.
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what disposition he in-
1 : of the fund now, Teed
* Teplied* amid laughter, “That is up to

the
told of
;‘:dlngs of the stock by Hon. J. K.

T ) of Seely’s evidence
- barvill said Hon. Geo. Clark act-
promised to attend
to answer some ques-
H. Berry. That would
all the witnesses as he had failed
to come, but the Com-
adjourn to a later date
rther efforts to secure
to proceed
fice with the Valley Igallwal; ch‘z:rg'e:.t

s
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of the tone of the com-
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would more than fulfil its mission.
“The people of Mexico are naturally
sharp| and shrewd,” said Mr. Decelles,
“and, if to these qualities were added
the advantages of education, they
would be the smartest people under the
sun.”'°

TO ERECT STEEL MILL!

Movement In Buffalo to Start Manu-
facture of Wire and Wire Mesh
Now on Foot.

Buffalo, July 16.— A movement ig on

foot, to erect a large steel mil, for
the manufacture of wiré and wire mesh
on a site already secured in the Ni-
agara river barge canal zone, between
the riverside section of Lower Black
Rock and Tomawanda, It is stated that
the mill is to be operated in conjunc-
tion with the Wickwire Steel Company,
which now has large blast furnaces for
the manufacture of pig iron in this lo-
cation.
It is stated that the mill will repre-
sent an investment of $2,000,000 to $5,-
000,900 and may go beyond the latter
figure. The Wickwire interests « are
not ready to anncunce how soon devel-
opment will be undertaken, but pre-
liminary plans have beeg prepared for
the lavout of the pig mill and the pro-
Ject has been carried to the point
where the securities to be offered in
financing the plant have peen engrav-
ed ready to be offered when the market
presents a favorable turn. It is learn-
ed that the Solvay Process Company
of Syracuse has practically decided to
build a by-product coking plant on the
Niagara river in the vicinity of the
Wickwire furnaces, and the proposed
mill, and that there is the possibiiity
of ‘a working understanding between
the two interests with reference to the
use of gas and coke.

ASSETS OVER ESTIMATED

Grepfell Insolvency Arose out of De-
preciation in. Securities and In-

ability to R, e an Holdings.
London, July 16.— At a mesting ves-
terday of creditors of Messrs. Chaplin,
Milne Grenfell and Co., Ltd., a state-
ment was received from the directors
showing the liabilities to be £917,442
and ‘the nssets £887,525. b4
Profits wore shown to have incroas-
ed from £9,516 in 1907 to £33,813 in
1911, and £22,329 in 1913,
The directors aitribute the firm's in-
solvency, to depreciation of securities
and inability to realize or borrow on
them, more espécially on those taken
over from the Canadian Agency, Ltd.
The receiver announced that the us-
sets have hen largély overestimated.
They include £668,000 worth of shares
in the C'hl“llnp Construction Company,
which cannot now be realized upon.

It is probable ‘that shareholders will
get nothing. 3
Sir. William Plender, formerly pre-

sident of the Institute Of Chartered
. B IS
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{8pecial to The Journal of Commerce.

Mexico City, July 16.—In many sec-
tions of this city news of Huerta's,
withdrawal was not learned until this
mn'rningA There wag no interruption
to affairs of Government which were
conducted in the usual way at various
bureaus by sub-secretaries.

Huerta and his party when they left
the Capital travelled to Los Reyes, a
distance of sixteen miles by automo-
bile, there boarding a train that had
been waiting for several hours. 3

About the palace to-day, it was stat-
ed that the destination of the Dictator
whs unknown, but it was understood
that he was on his way to Puerto
Mexico to board the Dutch cruiser
Kortenaer.

It is the belief of the diplomatic
corps he will go to Europe for the rest
of his days, as a large part of his
wealth is deposited in European banks.

Washington Jubilant.

‘Washington, July 16.—Official Wash-
ington to-day made no effort to conceal
its jubilation over the downfall of
Huerta's regime. From theé President
down, the belief held that the retire-
ment of the dictator means by far the
biggest step yet made in restoring
peace throughout the Republic.

With Huerta, Blanquet and other
cabinet ministers out of the way, it is
believed that Francisco Carbajal, the
new provisional president, will turn the
government ' over to the Cpnstitution-
alists without much delay, and that the
latter will proceed to straighten out
affairs so that a permanent govern-
mentican be established-in due course.

Rumogs 'Not Bélieved.
4 Rumprs unac. Portfirls ‘Dia% and even
Huérta " afe dlfeady’ planning counter
revolutions are not credited and em-
phasis is laid on the fact that should
the ' triumphant Constitutionalists
maintain their military organization
for some time to come any new move-

ment can be quickly suppressed. Im-
mediate concern is caused here now by
the prospect of the surrender of Mexi-
can government to Genmeral Carranza
as the representative of the Constitu-
tionalist movement.

President For Short Time.

President Carbajal, according to
Mexico City advices, consented to be-
come Huerta's successor for just so
long as it took the rebels to assume
possegsion of the capital.

Reports from Juarez, where General
Villa is now endeavoring to obtain
supplies for his division of the north,
say a Constitutionalist force will be
in Mexico City within ten days
Saltillo, Mexicq, July 16.—General
Cirranza is willing to meet the re-
presentatives of the provisional Presi-

dent Carbajal, and accept from them
the reins of government, According
to  information sent to Carranza by
his Mexico City agents, General Huerta
carried with him drafts on Paris banks
to the amount of six million dollars.
Pres. Huerta's Message.
The text of General Huerta's vosig-

President . Huerta Finally
: It Hands of Consfit
Provisional |

REACH CAPITAL IN

‘P.rovilional President Carabajal Consents to lcrvq Only Until Advancing
Army Takes Possession of Mexico City,
Turn Events Have Taken. Huerta is

TEN DAYS

Washington Jubilant Over
off to Europe. - 1

nation was as follows: “Deputfes and
Scnators,~—Public necessity, admitted
by the Chamber of Deputies, by the
Senate and the Supreme Court, called
me. to the supreme magistracy of the
republic. Latér, when in the game
fall I' had theshonor of addressing the
House in complance with the Consti-
tutional péreeption I promised at all
costs to bring about peace.

“Seyenteen months have passed, and
in that brief period of time -1 have
formed an army - with whith to .carry
out that solemn promise. ¥

“You all know the immense difficul-
ties which my Bovéinment has encotin-
tered owing to a searcity of funds, as
well as " to 'the maiiifect 'and decided
protection which a great power of this
cortinent has &fforded to the Rebels—
50 much so that when the revolution
haé ben broken wup, seeing that its
chief leaders were and continued to be
divided, the power in question sought
a protext to interveen directlv in ihe
conflict, and the result of thiz was tne
outrage committed at Vera Cruz hy the
American. fleet.

“Success was had, as you know, in
adjusting honorably through our drle
gates at Niagara Falls the petty
Tampico incidént, but the rev hition
continued with the support of whom
we all know. ™ ¢

Arraigns  United States.

“Yet after the highly patriotic work
achieved by our delegates at Niagara
“alls, there dre still some who say
that 1, come what anay, seck my
personal interédt, and not that of the
Republic. And as need to rebutt
this allegation with facts, 1 tender my
formal resignation of 1he presidency
of thé Republic. The National Con-
Aress; niust hnow that the Republic,
through'its government. has labored
in entire gond faith and with the fullest
energy, having succeeded in  doing
away with the party whick in the
United States «ealls itself Democratic,
and having shown how the right
should be defended.

“To be mofe explicit, I will say that
the action of the government -f the
Reputlic - during short lifc has deakt
a death, blow (o an unjust power.
Later on, stronger workers will come,
nsing implements that will end {he
power which has done so much harm
and committed so many outrages on
the continent. In conclusion, I will
say that I will abardon the presiden
of the Kepublic carrying with me the
highest sum of human.wea'th, for |
declare that I have arraigned at the
bar of univercal- conscience 'the honor
of a puritan, whem I as a gentlefman.
challénge to wrest fromn me that pos§-
séssion. May God bless you and me."

Return to Capital.

Vera Cruz, July 16.— With the resig-
nation of General Huertu from the pro-
visional vresidevcv there is every evi-
dence among foreign refugees here of
an immediate moveinent to return to
ihe capital and points in the interior,
Many who came to Vera Cruz during
the general exodus and refused to piro-
ceed farther) pending some adjustment
of the affairs of Mexico, have express
ed their intention of returning, and
many are making actual preparations
to leave at once for their former hores

That the removal of General Huerta
means permanent. peace to Mexico is
doubted in some quarters, but i
generally belicved there will Le a s
sidence of anti~American sentiment
and at least a period of re’ief from the
menace of acival revelution.
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£ hern Counties— Confers
1 Leaders.

Commercis
Find it Difficult to Obtain Orders
from
h

Belfast, Ireland, July 16. — Mer-
chants and traders of Carrick on Shan-
non, eapital of Leitritn, have decided
to sever all connection Belfust
merchants if Ulstor persists in her op-
position to Home Rule. The ultima-
tum is being taken up by nearly every
fown in Leitrim and Roscommon, and
comniereial travelers from
arc finding it difticult to obtain orders.

Conferences of respective party lead-
ers were held in London ycsterday for
discussion of the situation on which
theer is nc change. conference
was atiended by Sir Edward Carson
and Mr. Bonar Law, Lord Lansdowne
and Arthar Balfour. The Cabinet will
hol? a meeting to-day tc decide finally
upon the governmenl's attitude toward
amending the bill. *

Confers With Leaders.

London, July 16. The Prime Min-
ister had n'lun_q conference with the
Irish leaders vesteirday, and it is ex
pected that the whole situation will be
discussed at to-day's Cabinet meeting
in the light of the new developments
in the Lords.
private secreta:y,
to the Prime Minis
Ccmmons yesterds
Carson's hurried
have set man§ reports afloat as to the

renewal of ccnversations. The Gov-
ernment, however, has made no ap-
proach in that divection, . ‘The inter-
view of the King's secretary with Mr.
Asquith had no undue significance,
while Sir Edward Carson’s journey to
London was due (o the possibility of
the Jovernment putting down the
amendin, ' bill for discussion this week
in the House of Corumons. The Frime
Minister will announce to-day the ex-

with

ithe north

One

The visit of the King's
Lord Stamioidharm,
er at the House of

and Sir Edward

return to London,

second reading of the amending bill.
Disliked by «ll Parties.
“Despite the feelin of optimi=m
wkich is said to prevail as a result of
Lerd Benuchamp's declaration in fa
vor of a conference on the lines of
Lord Dunravens' amendment, it is dif
flcult," says the Daily News, writing
of ihe gituation up to last night, “to sec
how a settlement can be arrived at In
the present temper of the parti
amending hill is disliked
ties, and is regarded as a Jev E
to prevent bloodshed. The of
the Government to the changes intro-
duced by Lord Lansdowne and his col
leagues, with the object of safecuard-
ing Ulster, is still obscure, hnt certair
conclusioas for which there is support
in the parliamentary lobhies nayv be
noted. ‘The time limit is by general
consent gone. The Government
resist the deletion ~f the referendum,
but might concede the zrouping of the
six ‘plantation’ counties as one
be decided by one poll, thus abandon
ing the onginal county opticn.' The
fiercest fight, if the amending bill ever
goes Into committee, will be on ine
referendum.”
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BANKS AND INSURANCE

In Argentina There Were 143 of the
Former and 85 of the Latter
on June 30th, 1913.

Washington, D.C., July 16.— Accord-
ing to official statisties recently
lised, there were on June 30, .
143 banks in Argentina., wtih a total
paid-up eapital of $533,099 Money
actually on hand amounted to $229,599,-
377 in paper, and $69,524,627 in gold (al

i Ini ates currency.) T'he
$781,754,409, of

9 were savings de-

posits. The banks had 10,834 employes.

On June 30, 1913, 85 insurance com-
panies were operating in Argentina,

6 agencies and branches of
were Arvrgentine,

German, 2 French, 2 American, 1
Brazilian, and 1 Swiss. Tue following
kinds ‘of insurance are represented:—
Life, 34; fire, 59; marine, 13; acci-
dent, 22; hail, 16; other (automobile
plate glass, ete.), 14. The number
of policies in force was as folows:
Life, 46,229; fire, 174,969; marine, 3
970; accident, 10,326; hail, none (re-
turns are for June 30, when danger
from hail is over); other. 2,251. The
total value of policies in force was £1
61€,403,638, of which 54 per cent.
credited to Argentine and 46 per cent
to foreisn companies. ' Premiums paid
durinz the year from July 1, 1912, to
June. 30, 1913, amounted fo $21,021,409,
and losses to $7,053,033. The insur-
ance companies had 1,549 employes.
than 36,000,000,000 feet. y

LEAK IN INFORMATION.

New York, July 15.—Secretary Mc-
Adoo's investigation of the “leak” of
advance information eoneerning the re-
cent moyement of gold from Denver to
the .sub-treasury at New York dis-
colséd that a New York banker, who
inquired at the sub-treasury concern-
ing the movement, was given the in-
formation without thought of the op-
portunity it gaveé exchange brokers to
speculate. ¥
retary McAdoo has jssued a gen-
eral warning against the disclosure of
any  information concerning gold

in' the fature,

act date of the introduetion and the g
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With Branches throughout Canada and in the
United States, England and Mexico, and Agents
and Correspondents throughout the world, this
Bank offers unsurpassed facilities for the transacs:
tion of every kind of banking business in Canada
or in foreign countries.

Collections Eftected Promptly and at Reasonable Rates '

Make Your Will Now
Appoint Us Your Executors

Then your mind can always be easy as regards the yecurity of your wife
and children from loss of property in event of your death.

When you appoint us, the duties are performed by men trained and
competent for the very work,

We would be pleased to confer with you on all Trust Company Buasi.
ness.

Prudential Trust Co. Limited’
Head Office, Company’s Building 9 St. John St.,, MONTREAL

TORONTO LONDON E-g.

Discriminating Canadian Visitors

to New York invariably stay at this hotel on account of 'its)ex«
treme comfort and pleasant environment. It lg right in the heart
of the city—within 0 minute’s walk from the theatres, depar
ment stéres and Fifth Avenue. The best of everything at ex?
tremely moderate prices will be found at the

HOTEL MARTINIQUE

On Broadway, 32nd to 33rd Sfl.

CHARLES LEIGH TAYLOR, President . -  WALTER § GILSON, Vice-Prasidont
WALTER CHANDLER, Jr., Mana

Canadian money changed without charge. Chaperones pro-
vided for Canadian Jadies for shopping op social purposes.. Can-
adian dishes, Canadlyn musie, and the atmGsphors of Canadian
hospltality This hotel is cooled by a  $250,000, ventilation
plant, Pleasant rooms $1.50 a day up; comfortablé rooms. with
bath 50w day up. Practically all rooms have Southern
or Western exposure Table d'hote dinner $1.80. ° Club
fast 60c. Thes $1) meals are recognized as befrg
in the city Rooms engaged by wire without cost if time
For literature und reservations, address our Canadidn

 SELLS LIMITED

( 302 Shaughnessy. Building,

| BWN ” P E ARE SAVING MONEY-:}

| —— Sl

| Us (st o B m e
(Special C;:re—;pondence.)

OF U5, LUMBER' . s s

|
or not it means that timed are ot

hard as some say, or that ri
pinch is making more peopl l
of saving everything possible, it ig a
fact that up to last night there had
been paid into the City Chatmberlain's
office $600,000 by people wishing to
save §.per cent. discount granted to

S those who paid by July 15th, Last yedr
| in the discount period, the sum paid in
| LAWS ARE BLAMED was nearly $32,000 less,

Yo R
HOLDERS ARE WARY

Price of C. P. R. 8till Far Ahsad of
Other Stocks Paying Equal
Dividends. skl

— g by
Sore -lizht on repent mﬁ& v :
lian Pacific is shed by the Lop: -
:onomist, which, .in, g’

the financial situation in Canada, says:
“Canada has an immense amo#nt of
horrow money in fixed ‘assets; such
Iways and power g il a8

long as her productive erg.are mot
impaired the annual dﬁf’::e'g? by
this borrowing may nbt; eau ferious
lifficulty.  She is bound. however, to
be dependent for a lopg time. .the
prosperity of agricultyre, a,m.
ure can hardly fail to produce a of
trouble.” ?

The Fconomist should have ;dod
that no. crop failure is ‘F’J,’l ny
ada seems to Le sharing mml
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IResult of Four Year In-
vestigation Reveals Huge
Combine of Interests

Loosely Drawn and Poorly Adminis-
tered Regulations Partly Respon-
sible Says Report — Extent of

| Holdings of Three Companies.

(Special to Journal of Commerce)

Washington, . ., July 16 A re-
“mrt covering an investigation of four
| years will be submitted shortly to the
3ureau of Corporations showing that
three corporations own %,000,000,-
000 feet of lumber, which i8 more than
11 per cent of the amount privately
owned In the United States. The best
of the remaining timber land of the
country is controlled hy the Southern
Pacific, Northern Pacific and the Wey-
erhauser Timber Company. In the
Pacific Northwest, where their largest
holdings are located, they hold one
one-fourth of all privately owned tim-
ber.

It will be charged in the report that
the three are combined to retaining
their grip on the lands in question
and that they tried to defeat all at-
tempts of investigators to obtain in-
formatjon of -conditions. The loosely
drawn and poorly administered public
land laws are blamed in the report,
and programme of legislation will be
submitted for the purpose of saving
the remaining public domain. . The
three concerns named obtained most
of their huge holdings through Fed-
eral land grants. Under these grants
up to June 30, 1910, 113,660,000 acres
had been patented to railroads. It is
charged in the report that when these
companies exchanged their prior ho[d-
ings within the national park and for-
est reserve areas they were allowed
to select non-mineral lands in any state
through which they passed. The tim-
ber poly was tablished, it is
claimed, through the connivance of of-
ficals in the Interior and Land offices;
The Seuthern Pacifie also obtained val-
uable oil lands in, Southern Califor-
nia  The Southern Pacific’s timber
holdings total more than 105,000,000,-
000 feet, one twentieth of all privately

country has had thig)
other hand there is 1o
ada is feeling -an 4
from her tremendois
cent years. This has
Canadian Paeific
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