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SEANANS PLAN BIE

Dirigibles, Aeroplanes, Seaplanes an
Submarines Reported as Mobilizing
at Zeebrugge--Much Preparation

ALLIES ALSO RAIDED

Russian Black Sea
Progress in Argonne— Washington to
gate

Investi-

Deaths of American on British Ship
Sunk by Germans.

{Special Cable to The Journal of Commerce.)

London, April 1.— Germany for

is preparing
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’gmnd aerial raid on England, BEuste; Sunday, ace

| cording to despatches from Holland
| about Holland have been thick with Germ
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The skie:
coast, re

jlurnin_: Dutch fishermen report, that the German wa
| craft are to be seen everywhere. The
of a Easter

aerial and naval preparations i« for

rerman threa
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anothe:

big coup on is believed 1o mean

these
| raid on England. Submarines and feaplnnes are he
| ing held at Zeebrugge.
at a daringly
wherc the

Shells. have

Allies’ wa ships.

low altitude have bombarded (e basir

submarines lie, and also 1

also been thrown into ti port by

To help the fight against intemperance in England

| which is seriously threatening the manufacture o

munitions of war, King George in u letter the

Chancellor of the Iixehequer, Mr. Lloyd (
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to
eorge,

volunteered to give up the use laquor ang
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BTAN WELL ABLE TO MEET

IBLIGATIONS IMPOSED BY Wan

London, Eng,, April 1.—The Treasury returns for the
’fiacal year just endeq well
Great Britain (o meet
by the war,

The returns show that
imounted to £226,894,0
of Nearly £28,500,000
of the previous year,

b last  years anticipated an expenditure
L Hghtly over £207,000,000 ($1,035,000,000).
“enditure has heen Just
00, the war acc
™ (81,767,500,000)
To meet this,
| Ted by oy
the balance jn
‘“,150‘952 ($41

the revenue for the year
80 ($1,138,470,400), an increasc
(142,500,000) over the revenue

budget

under £560,500,000 $(2,802,.
ounting for the entire &£ 353 500,
increase.

£296,000,000
loan issues.

($1,480,000,000) wax
At the end of the yea)
hand in the Treasury amounted t
7,254,760),
—
INKS waR wiLL
END BY FIRST OF OCTOBER.
New y, i
lhl;kg m°'kv April 1.—James J, Hill,
: llld.} ‘t‘he War will end by October 1st.
il gt s;:ttlThe Successes of one side or the other
M\utml e the fight, but physical, financial and
exhaustion of the belligerents will end
A by next autumn.»
Mr. Bl peg not chan

o

“SIM HILL TH

who is in town,

'Uninlon e ged his recently expressed
5 G ttnSl Dr?‘babimy of a business boom in
B - uture., “What ig there,” he asked,
b esent conditions? Nothing,
e ho.w ere is one all important fac

ever, agricultural crops of this country
00,000,000, or more than
1d produce in 25 years.
that no one or no one thing, un-
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indicate the capacity of | pedo was fired

the financial burdens imposed |

The actual |

}(,‘rerm.mﬁ_ it is believed in some quarters,
|
| reports, however,

| sengers were

Germans Fomenting Strikes
That

couraging the workmen to drink heaviiy, i

German agents are fomenting
s announc-
ed by the intelligence division of the Admiralty
Heavy fog is interrupting operations of (]
Black
It
| Asia Minor,
at

coal mines

|
|

sian Sea fleet against the Bosphorus fortifi-

cations. has bombarded several Turkish ports in
sinking one steamship and
"\-essels Eregli, and doing great damage t the

at Zunguldak.

In the Argonne, the French have captured and held

“ 150 metres of trenches. An attack del
the
Le Pretre gave
but holding
were dislodged again.

ivered at down

|on works carried by the French in the forest

the Germans the western end of the

position, after it through the day they

Allied aviators have dropped bombs on stations and
the
hombarded

German bivouacs in the Woevre, Champagne.
|Sciasons districts and Deigium, ¥ ey

the maritime station at Brug

Washington Will Investigate.
D.C.—With
responsibility

Washington, full

lies

appreciation
the

ol the

serious which before it, gov-

ernment has embarked on o thorough

|
|
|
|
|
|
|
| investigatio

|into the death of Leon Chester Thrasher, the Ameri-
a German submarine sank (1
will 1

following

can citizen lost when
|

| British steamship “Falaba,” upon v ci e bus-

led strong
|
r‘\\'urnin; given when she first

representations to (iermany, the

innounced that British

waters were a war zone, that she would be held 1o

“strict accountability” for the loss of American lives

The American Embas in London is aided hy th

British foreign office in ascertaining the f: and a
full

svon as the investigation in London is inished

acts,

report is expected by (he siate aepariment as

take

\
f
f
|
|

may
from

The
her

the ground that the “Falaba" was fleeing the

submarine, and so had shown resistance. news

state she had halted and

getting into the Toats when the

e

is also helieved that Germany

will reiterate she has the right to sink British ves-

sels without precaution for the safety of passenzer

jand crew. and repeat her warning that neutrals must

take their chances when embarking on board suelh

vessels,
WARFARE OF MINES BY FENCH
HAD VERY EFFECTIVE RESULTS.

April L.—The French communique follows:

Paris

| The warfare of mines continucs sl numerous points

on the front. Before Dompierre. southiwesi of 1'ci

‘x)nnf-. we exploded with success four mine chambers

e Rothsehild fortune was made at the tims
Near the Cholera farm, north of Berry Au Bac, we
|

|

blew up a series of mines at the (ime the enemy was
sleeping there and after the explosition we showercd
\

the enemy with fire from our 75 millimetre guns
German observation post disappearcd in the explosion

“In the forest of La Prerre the exact number of
prisoners taken by us is 140, of wlhom three are offi
cers. All German counter attacks have been repulsed
“The attack directed against our advanced posts in

| the region of Parroy was led by a battalion of Land-

i(:reusr in the activity of German submarines may be  vative party i

€ cheap demagogue politicians, can keep
|

|
|

wehr. It was checked with heavy losses.”

BERLIN PLANS MORE MURDER.

Berlin, April 1.—(By wireless).—A tremendous in-

expected soon, it was stated, at the Admiralty to-day.

“to | The officials asserted that their predictions as to the | 1900 and takes a
80 far as I|gycce
t to remem- |

ss of the submarine blockade of England had
been fully realized: but the.achievements thus far
accomplished, it w stated, may be looked on merely
as a prospect of a tremendous increase of activity to

be expected in the near future in this brarch of war- |

fare.
Ao
FRENCH STEAMER SUNK.
London, April 1.—The French steamer
submarine in the Channel was later identified as the
was attacked 12
and according to

sunk by a

Emma of Havre, 1,600 tons. She
miles off Beachy Head yesterday
the two sailors landed at Dover torpedoed without
warning. Seventeen members of her crew were lost.

DUTCH STEAMER SEIZED.

London, April 1.—Dutch steamer Lodewijk Van Nas-
sau has been seized by British warships and taken to
New Haven on a charge of supplying German sub-
marines with oil.

TOOK 55800 RUSSIANS.
Berlin, April 1.—It is officially announced that 55,800

| Russians were captured by the Germans during the

month of March.
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Fleet Active—French Make More |

1n dirigibles,

Allied aviators making flights
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It is expected his example will he follow - |
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several sailing |
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BANK OF ENGLAND'S
EXHIBIT VERY BAD

Treasury Expenditures For War
Purposes Are Chiefly
Responsible

. BORROWINGS ARE LARGE

d| o ;

Plan Bank Will Have to Take Drastic Steps to
Strengthen Position; Ihteresting to See What
Expedient is Chosen.
(Special Cable to The Journal of Commerce.)
London, April | It can be truthfully said that this
veek's Bank of Fngl
true.

and return is almost (oo bad (o

The proportion of reserve to lHabilities at 18.26 shows

points from the poor showing of

la drop of over four

last week

r 3 - | .

, / ” It is not down to the 14 per cent. of the first crash
: &t 3y 5 |

of

recovery

1 the wai, hut compures badly with the earliest

and
1

Is now little better than one-half of

| what it was In January, on the return to normal

) | Secrutiny of the Individual items of (he return shows
4 that treasury expe

HIS MAJESTY KING GEORGE. )1y
The King is taking an active part in the movement | tion

suppress drinking during the war |

5 nditures for war pu pokes are chief-

responsible for the weakness of the bank's posi-

4 |
One reassuring feature the increase in circula- |

£1.000,000

is

| tion of upwards of This represents acti- |

¢ | vity in business, lut also the replacing of gold in :'H-J
| culation by paper, well cnough secured, doubtless, bhut

none the less inflation
The net

| wards of £ 18,000,000 j« staggering,

i Inerease in the two deposit items of up- |
t

Men in the Day’s News

o P |
Goooo

but is overshadow- |

(
ed by the increase in the two loan items taken 1o- |

Captain Godfrey Macdonald, ot 160,000
! who has just heen killed in France
of Lord Macdon
The Macdonalds,
They

of
to submission
that

ymen have enlisted from the islands of

Scots Guards, | gether of £23, The comprixon fs alwayvs a |

Wias the eldest sur- | bad one when loang inctease faster than deposits .xyul’
viving son and liei Il “Lord of the [ here it is evident that the British Treasury has heen |

Isles,"” Lords of the Isles, claim ' a large borrower

(
| The decrease of nearls

it
holdings

to be of royul descent. £4,400,000 in reserve
Is accompanied | the heaviest
£3,380,000 the
break of the war. [
coast !

were practically inde- is seri-

pendent until the middle the difteenth century | ous, especially as

|
|
|
" J

when they wer Jis I.{drop in bullion

of Bcotland.

reduced
Tt is

James since out-

said a larser percentage of

It is evident that the bank |s financing the All
f the Empire. | the continent by

the west fes on

;n[ Scotland than from any other the export of gold and some of the

the

| In enlisting the (Im‘[l;lins’-’\““‘“Ul" Imports from Canada are

|
who set the

they were encoura reflected in
return

It
measures immediately

it will be

example A correspand tull has lret*n(

taken of the Scottish nobility is plain that the bank wil have to take drastie

to strengthen its position. and

|
R.
known rail-

o8y, | . » cheapness ;
zeneral pas- | 1885 in view of the cheapness of money
R nd markets,
was

|
Mr. William Stin, who dre pped dead the O, P, interesting to see what expedient |t chooses, |

o . ) Certainly advance S ate would he
| offices this mort was one of the | rtainly an advance in the bank rate would ne

M1

senger agent of the astern lines

use-

way men in the country. in the London |

i 62 other as distinguished from capital

P
He

1ada

i \
position he Years ngo

ned to several
| born in 1855,

voung man and engaged in railroad work
P. R 1888

tralia. where he represented the compun

in Scotland Dt came to ¢ as a | London. April 1.—The Bank of England's weckly ye

He joined | turn compares as follows
the ¢ | This Weel
£35.173,000
690,000
89,713,000
11,606,000

n and later was sent to Aus-

In 1907 he | Circulation

st

Week |
L3165 um»’
was recalled from: Australia and placed in charge of | Public deposits

e wenial, open- | Private deposits

hearted individual, the very embodinient

$2.048,000 |
93.050 w;u]

5,351,000 |

the office he held at his death Wit
Govt

| Other

of courtesy Securitles

e securities

140,003,000
114,000

md kindness and was unusuall popeiliar with
. | Resery i Wy % 7

travelling public and his fellow-offici | teserve 4

Prop. res. to liab. 1526 o

3ullion tee e v 53.868,000

The Honorable Taylor,
five yvears of age yesterday, is one of (1

George whi seventy- | .

hest known | 1

discount remains unchanged at

«ondon. April L,—Bank of Englund minimum rate of |

parliamentarians in the country, s born at

) per cent

Lansdowne, Leeds County, and afte; cducation at

He
A

with

\l“““ DELAY PUBLISHING NOTE.
Mac-
| Washington, D.C., April 1

he publie schools entered commercial lif

t close personal friend of the late Sir hn

N Americar ote to Greag |
donald and sat in the House of Common nerican note to Great
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| WITH BRANCHES THROUGHOUT CAN-
| ADA AND IN THE UNITED STATES.
! ENGLAND AND MEXICO, AND AGENTS
f AND CORRESPONDENTS THROUGHOUT
| THE WORLD, THIS BANK OFFERS UN-
JRPASSED  FACILITIES FOR THE
TRANSACTION OF EVERY KIND OF
BANKING BUSINESS IN CANADA OR IN
FOREIGN COUNTRIES.

Collections Effected Promptly and at Reasonable
Rates

The Crown Trust Co.

145 St. James Street Montreal

Paid-up Capital - $500,000

A conservative trust company for the
public’s service, able and willing to act
in any approved trust capacity.

Enquiries are cordially invited
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Bank of Nova Scotia

Capital paid-up
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Total Assets over
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Every description of banking business trans-

acted.

him. |
the

< : . " on order-in-council stopping commerce
For many years he was Chief Whip for the Conger- L tHerce

| Britain
4 ig | With Germany will not be jund ublic unti e
vative party Some three years i resigned his | : e ¥ il next

. Wednesday

seat in favor of the Honorable W
While
the

and wag

|
|
|
. This change in the pl: « 805 3 18 J
tppointed to the Senate. A Kean party man | plan.it w |
o~ N was made at the requ =~ ward Gre vho ask- |
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Office
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Foreign over

|
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o

Jaron Rothschild, whose death has veeurred
British of
Rothschild's He

His father was the first .|

Py UNIFORM COMMERCIAL LAWS, [
S it oy e L John, N.B., April 1

WA B elects ericton last night, in supply, a
Rothis able to “Uniformity of Legislation." |
Attorney-General Baxter explained that it was the

is head of the branech the reat

. ; S In the Legislature in bFred- |
| banking firm ofr

vote was o
| ember, 1840, v was made favor- |

ed to the British House of Commons. iron

child bad an Austrian title and also a liritish title; |

first move of any Legislature of the

the Dominjon

of

the e outbreak of the DrOS

His

at rhn

former zave up at

British

war

vinces towards codification and unife
hut retained his honor mem- eation. i MEormity

thrl
comr “ial laws of t Anoe
trnt with | nercial ws of the provi

ber of the House of Commons. i

Royal
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" \\‘”ﬁ’ll"m‘LONDON BROKERS§ ARE PLEASED

AT REMOVAL OF MINIMUM PRICES, |
April 1.8toek
pleasant surprise the news

Wis regiment, the Bucks

the of the red advance |

the

when then head family sceu

information regarding outeome of the battle and | London exchange officials received |

of the| that the New
| Stock Exchange had removed the minimum prices
vet no official action has been taken with

purchased British Consuls Other branches with

family are located at Parie. Berlin and \ienns As|

i, the minimum prices of Americans listed here,
~ “genvm] impression with

Sir

William Meredith, Chief J of Ontar

just celebrated his seventy-fifth birthda He is the ¥
" ]mu( the abolishment of the minimum prices in
eldest son of the late J. C Meredith, ana wuas born in|

. York will make no difference here in the
ated at London v.r:unmar[
| they are now well above the
of Torontn He

stice ial
stock exchange members is |

New
Middlesex

! School

County and edu 5 ,
. N New York mintmum
and at the University

| through

{ part o

rrices as| pedoed
her crew perished.

v (RUSSAN OFFENSIVE 15 SUCCESSFUL

ENEMY'S RESISTANCE. DBSTINATE

Petrograd, April 1.—It is claimed at the War Office
hat the Russian all along the
Carpathian front, and that the invasion of Hungary
Dukla progressing  successfully,
Russian officials admitted, however, that Austro-Ger-

troops are winning

Pass was

man forces were still offering obstinate resistance and

that the earlier predictions of a general’ retreat on the

f the Teutonic troops were premature,

The claim made by the Austrian general staff that
south

; S

troops who had invaded the Ondava and Labore Val
leys was officially denied at the Russian wWar Office
where it was asserted that the Russian troops had ad-

Austriang had recaptured their positions at t
entrance of Dukla Pass, thus cutting off the

York ' vanced thirty miles into Hungary,

Austrian losses for the last two weeks in the Car-

regard to| pathians are officially estimated at more than 45,000
but the! men

London, April 1.—A French steamer has been tor-

and sunk in the British Channel. Most of

“’Xlﬂ[
called the Bar in 1861 and practised his profes- |

sion for many vears at London and later it Toronto. |

I ¥ imber of years he was leader of the (‘nnser-}
He has |

Toronto since

the
of

very

Ontario Legislatur:
of

est in all educational |
e 1896. |

The Chief Justice is one of several brothers who have |

n

Chancellor the

heen
keen inte
work. was knighted by Queen Victoria in

¢ |
risen to prominence in the financial and 1r|"vf€~ﬂmunul;

world

;! lix-Colonel John F. Elkington. who commanded a |
|

{ battalion of the Royal Warwickshire Regiment until |

“The Best Financial
' Paper We Get.”’

the end of Octover and who was then court martialed |
Janrl cashiered, has enlisted as a private in the Foreign |
f Legion of the French Army with the object of retriev- |
ai courage Elkington

| Ing his reputation by persor

use he surrendered his battalion to

your Journal.

| was cashiered beca
‘ he believed was a superior force of the enemy |
him off As it
{ happened, the force to whom he surrendered turned
out to be English instead of German. The mistake

| what

we get; it is too full
with the masses.”

| who had surrounded him und cut

“We would like to insert a paragraph about
It is the best financial paper

of meat to be popular

was due to the fact that the British troops to whom‘
he surrendered had been supplied with the new style
:of overcoats which at a distance resembled the Ger-
| man uniform. Elkington probably beécame panic-
j‘strickon and instead of making an effort to cut his
]wuy out commanded his regiment to lay down their
[urms, In the Foreign Legion no questions are agked
roga‘x‘diuu a man’'s antecedents, n
| made to discover the identity of a volunteer.

or is any attempt

S e

—Extract from a letter received from the Editor of The Busy
East Magazine of Moncton, N.B.




