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EFFECTS OF WAR ON FIRE COMPANIES.

Ihe European war, if at all prolonged, may pos
dhly produce a very important cffect on fire 1311J«‘r
writing practice in the United States, says the Boston
Standard.  ITmportant companies have :l‘l'l':!(‘)’l hegun
o write with greater conservatism, are rmhmlv:: the
dze of their lines and also the amount at risk in con
gested areas. To what extent this  will become a
general and established practice is an intc rv»'!"“:
auestion.  For it may mark the first step towards the
shandonment of the poliey of writing jumbo lines,
a policy to which are attributed |>|'5|1'11\':|l1)‘ all of ll_u‘
griecvances of which agents complain —overhead writ
ing; underwriters” agencies ; the growth of hr-vl\ﬂl':vg'c,
o the diversion of a large volume of premiums
fron the smaller American to the foreign reinsurance
companies, with the result that a number of the
former have been compelled to withdraw from the
i which threatens to hecome monopolized Iy
the companies  sufficiently  long established to have
peen enabled to huild up a strong agency plant.  In
my case, 1t will mean the cession of a very con
iderable volume of business to other companie
that is to sav to the smaller American companies i
weed 10 write it. I'he present conservative policy
i underwriters will also increase the difficulty already
exnerienced by large insurers in securing adequate
coverage. The public does not appear to realize that
the capital invested in American fire companies and
the United States branches of foreign companics is
insufficient to enable them to supply all the fire in
arance needed by American citizens, even when husi-
ness is being written freely. This inadequacy of fire
wance capital is heing to-day emphasized.  And
the situation is largely due to the attitude townrd fire
isurance companie “of the public itself. Notwith
danding the smallness of the profits actually realized,
the uncertainty of any profit at all and the great risk
run of losing the capital invested, all of which make
the fire imsurance business an unattractive one to
investors, state legislatures and state insurance officials
are constantly making it still less attractive by im-
posing unnecessary and harassing conditions upon its
wansaction.  So long, as a matter of easily verified
fact, as the profits of the business remain small and
the public is therefore not being charged any too
much for the insurance, why not allow underwriters
to conduct their business unmolested along the Tin
which their experience has shown the most practical

MUTUALIZATION OF THE PRUDENTIAL.

he mutualization of the Prudential appears to be
hin measurable distance of becoming an accom
plished fact. The court has accepted as a reasonable
ne. the value set upon the company's stock by the
appraisers appointed for the purpose, no protest has
heen filed against the appraisal by any of the stock
rs, and their decision to offer the stock at its
«al value to the policyholders may be taken
eranted.  If the offer is accepted the mutualiza
tion will be cffected as soon as a few minor legal
questions have been disposed of. There will then
be an end to the constant attempt of a minority of
the stockholders to loot the company's funds. It
will he remembered that their most audacious attempt
in this direction aimed at nothing less than the
acquisition of the entire surplus and that this
design was fought vigorously in the courts by the
management.
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MILLIONAIRE INSURANCE ORGANISATIONS.

Statistics compiled by the Insurance Press of New
York, show that there are 349 millionaire insurance
companies in the United States and Canada having
aggregate assets of $3834.585.083.  The life insur-
ance companies head the list, owing to the enormous
accumulations they have to hold to meet their billions
of obligations at maturity, T'wenty-two of them out-
rank the largest fire insurance company, while the
first casnalty company does not appear until number
fifty-scven is reached.

The following surmary by the Press shows how
the grand total of over $5830,000,000 is divided
among the different classes of companies:

114 Life companies s £4.866,190,792
115 American fire and marine companies 533,374,430
39 Fraternal orders s 164,005,169

15 Forvign fire and marine companies.,
36 Casualty and surety companics,
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$5,834,585,083

The four leading companies are the New York Life,
$748,407.71405 Mutual of New York, $607,057,045;
Fquitable of New York, $525,345,019 and Metropo-
litan of New York, $3 ),320.  The leading Can-
adian companies are the Sun Life and the Canada
Lite cecupying the cighteenth and nineteenth posi-
tons respectively. The 1. O, F, is top of the fra-
ternals in the thirty-second position,

CANADIAN ACCIDENTS DURING JULY, 1014,

Trade or Indusiry. Killed  Injured Total
”

Agriculture vy 7 I8 25
Lumbering N S8 16
Mining 12 20 32
Railway construction . . 2 0 11
Building Trades, 10 o (EY]
Metal Trades 7 (Y [
Woodworking Trades 2 I8 20
Printing and Allied Trades 1 1
Clothing | 1
Textiles 1 1
Food and Tobaceo preparation. 1 7 5

Transportation
Steam Railway Serviee 15 07 112
Flectrie Railway Service 2 0 8
Navigation 1 0 10
Miscellaneous . 1 22 23
Public Employees 2 16 18
Miseellaneons Skilled Trades 2 21 24
Unskilled Labour 6 HE 10
Total . s1 106 487

MUNICIPAL FINANCING.

\ statenent has been issued by the Finance De-
partment at Ottawa calling attention to the fact that
arrangements made in recent emergency legislation
for Dominion notes to be issued to the banks against

the deposit of approved securities will be of service

to the municipalities since there can be no question
of the value as collateral of the securities of Can-
adian provinces and the larger cities and municipaliies.
It is estimated by the Finance Department that the
outstanding issues of treasury bills by these author-
ities exceed $30,000,000,

The Bank of England continued its 5 per cent.
official rate yesterday.
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