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British America Assurance Company
SHARKIK H.DKRS’ MKKTINC, with the conflagration in the business ventre of Montreal 

m January last, must, 1 think, regard the accounts presented 
.is in-»re favourable than might have been anticipated. We can 
a< least claim that they will bear comparison in their general 
rt suits with those shown by other companies operating in the 
same fields a> ourselves, and this is perhaps the best test of 
the judgment exercised by the officers and agents of the Com­
pany in the prosecution of its business. The problem as to 
vh.it latis will be adequate to meet the losses of any one year 
is a difficult—I might say an impossible—one for the most ex 

. . penenced underwriters to solve. They can only meet the
Annual Krimrt and Financial Statement», duly vouchee! for changed conditions that cemfremt them from time to time by

«IÎ* . ,or* °* <bc Company. readjusting their rates in accordance with the loss records
Then ha* been a moderate increase in the I leimurn Income w|llvll threc changing conditions produce. The adverse ex 

lu all branches, the l anadian rire llufcincss, particularly, slum perience of companies engaged in the fire business on this
.ng a considerable increase over that of any previous year, this Vll|1tmfnt for ,he past two years has shown the necessity of
Hing mainly due to the advanced rates which have leeen oil- increases on many classes of risks, and we have benefited to 
lamed a considerable extent from the advanced rates which prevailed

The Balance «»( Rcxrnite Account, $99.59000. ha* torn ap during the year iqdi, and in view of the action taken during
plted as follow»: $ c,oo,o for tw<. half yearly dividend*, the „„ ,*st trn <lavs by a|| thc |ea(1ing companies doing business

r?*r " ^ctrn <r V1* an< 1 ,r sCO'n,l al ™,r ui the United States to hring about a more radical advance
Six Icr lmi prr annum . *4.<M5 *'■ wnii.n "If ulhvr fur ,lun hll huhxrto ln-,n attempted I feel that we may safely

n.lmr .ml Smlui.r., and I hr Ulan,-,. 544 74. aildrd In the pate ,ha, lh,.., improved conditions will have even a
K,srr„ hund, which now stand, at $ .untillllor, Sirkrd effect upon thc I,usines» of the present year.

Although con.i.lrtal.lr progress has 1er,, nude durin* the |n rnlrK„, business of the past year, as well as of the 
y.ar m the d,rr.t""i of ad.ancm* rate, tlitouKhoutt ana,hand vrar, ,|„rmg »hich | |lavr had the honour of
.hr l nurd state, the result, of the bus,ness. „w„„ t,, the , jn* ,h.„r it j, v,.ry gratlfving ,n ol,serve the pro 
mcirase ,n hr, losses, have no, proved satisfactory to cm, wh d, Company has made in it, lire business in C,n-
pamex generally and m axures a,r m.w In-,ng taken for fur ,,, „ ,r|| „ „,r wllich have accrued upon this, not
",rr ad.anerx. » ml. .hnrt d bring ....... I a mater.......prove „lll,.um|,ng hv ,hr conflagration. of Ihr past two
men, m the rond,!,.*, ul ,hr h,r m.urancr box,ness on th„ )(,r, A wl)ich has hern doing business!-., the

British America has—for upwards of two-thirds of a century, 
should, we have fell, occupy a prominent posit ion in connec­
tion with the business of its home field, and while an income 

! equal to that of some leading British offices, which carry much 
larger amounts mi individual risks, might not he looked for. it 
should command a liberal share of the business, and be able 
to show results equal to, if not better than, the average re- 
Milts of its competitors. The progress which the British 
America has made in this direction under it* present manage­
ment i> indicated hv the following figures:—In 1892 the total 
lire premiums of the Company in Canada were $17.1.9511 in 
iqo! they amounted to $.151.505. These figures represent the 
i.vt premiums (after deducting re insurances), *0 that during 
these nine years the income of the Company in this branch 
has increased upwards of too per cent., while the total increase 

, of all companies reporting to the Department is about 40 per 
Swunty to policyho’drr- $i.(vu.ooi qf. '<nl T< " morr gratifying to find from the annual re-

turns of companies doing business m C anada. published by the 
The report, on motion of the President, seconded by the Dominion ('government, that while for this same period the 

V i c President wa* carried uiunmvnislv In moving the average loss ratio of all companies reporting to the Canadian 
adoption of the report the President said — Insurance Department is 701 per cent., our losses have been

The Revenue Account show* that, after drducting losses but so |>cr cent of the premium* received,
and rx|H-nsr% from the premiums for the year, there is a h»l While this has been our experience at home, the progress
.nice, <ir under willing profit, of $^K.7«j5 This, with the earn *<“ have made in other hrlds in the wav of securing advantage-
lugs from interest and rent* $40,70*. makes the total balance °°* connection* ba<l been such as to warrant our looking for
at the credit of Retenue Account $99.591! Compared with equally favourable result* from our agencies outside the
the preceding vrai «lie figures toforc you show a gain in prr Dominion, particularly when we Inar in mind the improved
minim (after deducting re insurances) of $127.1*9, an<1 a re outlook to which I have referred in the l nited State*, from
«lucii.Ht m I. **c* of $ib. 124 which territory a large proportion of our income is derived

This increased income is derived mainly from the fire hu»i In conclusion. I desire to avail myself of this opportunity 
nr»s and. as staled in the report, is chiefly due to the better "f expressing our appreciation of the work of the omerrs of
rate» that luvr prevailed In tin Marine Branch there has the Comi»anv. h *ih at it* Head Office and at it* Branch Offices,
Ihcii little change in the volume of business we have done. and our obligations to our ("general and ".oral Agent* for their 
Init while the income from ibis source represents Irss than services in the Company s tiehalf during the pa*t year,
onr fourth of the total premiums received, we are indebted to The following gentlemen were re elected to serve as Direc-
thie Branch for marly one half the year’s profits t°r* during the rnsmng year: lion. C»«nv

Taking into owoidrration the large amount of fire business Xugnstus Mvers. Thomas I ong, John Iloskm. K C . LL.D^.
transacted. the re*uhs of the year .dtlmugh they show a ll«*n S. C Wood, Robert Jaflfray, I.icut.-Col. H. M. Pellatt and
marked improvement <m those of the vear lgno—cannot to H. \V Cox
trgardrd as affording an adequate margin of profit but those At a meeting of the Board, held subsequentlv. the Hon. 
of you who luvr noted the records from month to month of * en -X Cox was re elected President and Mr. J. J Kenny
|hf serious fires in Canada and the Vnited State* Ixf inning \ ive President

The Sixty eighth Annual Meeting of the Shareholders of 
the British America A»»mance Company was held at it» offices, 
Toronto, un Thursday, the 271I1 11 It The President, Hon <»co 
A. Cox. occupied thc chair, and Mr P. H Sims, who was 
appointed to act as Secretary, read the following

ANNUAL KKPOKT.

Your Ducctofs have pleasure in presenting thc Sixty Kighth

r.KO A COX. President 

SUMMARY OF FINANCIAL STATEMENT.

$2.040.197 toTotal cash income ..........................
Total expenditure, including appropriation 

for losse» under adiuvtment . . 1,040.607 to

99.59° m 
(•5.000 onDividends deebred

$«.755*49 2\Total assets .

$1.000,000 00 
612.001 y6

Cash capital 
Reserve fund
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