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JACQUES CARTIER BANK.

At the meeting of the shareholders of the Jacques Cartier Bank on
15th inst., there were present : Hon, Alph. Desjarding, Messrs, A, S
Hamelin, Dumont Laviolette, G. N, Ducharme, L. 1. O, Beauche
min, Alderman lLaporie, . O, Homleau, Achille Gagnon, Odilon
David, J. P. Lebel, P, Garon, Hubert Desjardins, A. Larose, J.
Duclos, S. A. Larose, O, Martineau, Urgel Pauze, Dr, A, A, Ber
nard and others,

Hon. Alph. Desjarding acted as chairman of the meeting, and Mr.
Fancrede Hienvenu as secretary. Messrs, D, O, Bourbeau and
Odilon David were appointed scrutineers.

THE KEPORT

The directors’ report represented to the shareholdors at the annua
meeting on the 15th of June, 1895, was as follows:

The voard of Directors have the honor to present their report upon
the operations ¢f the bank during the past year, vp to the 3lst of
May, 1=0%,

Balance at the credit of the account *“ Profit and Loss ™

atiho Bist of Moy, 1007 000 0uv soov sissines ase
Net profits during the past year, up to the Jlst of May,

IRO% managing expenses, interest on deposits and

losses being deducted . ... ivieeiivnnninnns e

$11,292 19

That amcunt has been distributed as follows :
Dividend 2} p.c., paid on the Ist of December, 1897
Dividend 24 p.c. paid on the Ist of June, 1595
Added to the reserve fund . ... ...
Balance at the credit of the account

$56.000 2

“The above figures, as well as those contained in your Genera!
Manager's report, show a most sati-factory state of affairs as a result
of the financial year just ended.  Anxious 10 close the lhiquidation
which the present manager had undertaken, we have thought it our
duty to ask your co operation in reducing for this year the dividend to
b p.c., but this sacnifice will only be temporary, and we can already
foresee that it will not be iniposed upon you in the future,

“The success of our work during the past year has been such that
after attending to our overdue dcbts, not guaranteed, which in the last
statenent of affairs amounted to y 141 80, and paying a b pc.
dividend, we have been able to increase the reserve fund by $15,000,
which sum raises that fund to 50 p.c. of the capital, and makes ow
contingent §16,000,

“The increase of nearly a million dollars in the amount of deposits
during the past year shows that the ruhhc has given us in a large
measure a share of the business which has been transacted during the
past year, The circalation of our notes, Limited by the amount of our
capital, has been the highest, though we have been obl ged 10 keep
in our safes a considerable amount of assets in order to be able to meet
any emergency

“Your directors wish to express their satisfaction with the work
which has been done, and it 1s but faic to say that your general man
ager, avded by the acting officers of the different branches, has real
ized every advantage possible under the state of affairs,

*t Amwering to reiterated s licitations, we have opened a branch in
(ntawa, situated near the French Canadian commercial centre of the
capital, and destind to render important tervices to our French speak
g countrymen.  The first operations of the branch show that the
public appreciates its usefulness, and we have reason to hope for the
best results, for the bank as well as for the pablic

“ The head office and the different branches have been regularly
inspecte ', and we can congratulate ourselves on the zeal and intelli
gence with which your manger and other offizers of the bank have
tulfilled their respective duties.

Respectfully submitted,

(Signed) ALPHONSE DESIARDINS,
DPresident,

Afier reading the report, the president made a few remarks upon the
prosperous situation of the bank, and invited Mr. Bienvenu, the man
ager, to read his report, which f)llows 1=

: General statement of the aflairs of the Jacques Cartier Bank up to
the 31st of May, 1808 (—
LIABILITIES,

Notes of the Bank in circulation, ...
I Deposits of the Fedetal Government ...,
1 Deposits of the Provincial Government , ..,
| Dieposits bearing interest ., .,
Dheposits not bearing interest ..., ‘esansrane
Owed 1o correspondents of the Bank in foreign coun-
AES .0 aae tonenn snner sotnn sesnnnasen s 50,922 17

$4,124,815 32

- R

Capital paidup ........ . Cessssebens .
Romrve Mond ..o 000000 soncoe sonseses
Reserve for deduction of discount on notes falling due
Profit and Loss—Disposahle balance of profits ......

IREEEE

Tetal, capital and surplus ooov. sene coveninnnnns §
Uncloimat ivldondt, oo coe ssaane esos ssspvsasase
No. 65 dividend, payable on the 1st June, 1898.... .

MAssets,

Gold and silver coin.... .. .
Dominion notes...oeo voernerniirnesves
Deposit with Federal Government to guarantee cir
CUIRLION o0 0s oocaserarsvnnnsane vanenis
Notes of and cheques on other banks .......
Due by other banks in Canada...... coves cvvuse s
Due by other banks in Furope and the United States.
Loans on demand upon stocks, shares and deben
QUPB. oo ven v ucanen sosssascnvese s
Loans to municipal corporations.

71,000 o
| RTrEen T000
Diebentures of the Federal Government and of muni

vee
cipal corporations. .. . 126,400 00
——

17010 08

Discounted notes, deduction being made of the interest

on notes notdue, $25,000 . ..000 cvvven.. eeses SL198901 10
Noles (8 2aBeranos. oos oo 000508 cnsssesves s 1%,153 16
Due by branches of the bank in daily exchange. ...... 26,09 %
Loons on mortgage. ..o ..ovuae 8T 5
Real onmMe, oo os0000sonsone coranens 23,636 b
Buildings of the bank, head and branch offices. ...... 10,000 0
Fumniture, stationery, 1€ .oveee coseos sosoinsssessse KT U]

$1,029,5% os
(Signed), TANCREI'E Bienuene,
General Manager

Mr. Hienveru made in substance the following remark . to the share
holders :—

Gentlemen,—The progress realized during the past year (ises above
that of the preceding year. On the 3ist May, 1897, the assets of
year bank were summed up in the following figures, 12,000, and
on the 31st May, this year, they were $4,929,000, i.e., an increase of
over a million,

Circumstances, however, have b2en more favorable this year, espe-
cially during the last six months. Excessive competition has nat
ceased to reduce the profits of daily transactions, for all 1/ banks are
every day making new concessions to their patrons.,

We have successfully passed through those difficulties, and our pro
fits have been §12,000 more than thoss of last year. We mast adl
that our reserve fund of profits is more than $291,000, + ¢ nearly
60 per cent. of the paid capital.  This is certainly a fact of a natare
to give you confidence in the future

The situation of the bank is actually such that we are able tode
rive benefit from any improvement in the general state of /s

We have perfected the brarch service, and, like more important
institutions, we propose o suit our operations in the diffcront offices,
according 1o the situation in the localities, extending advinces to the
trade in places favored by a special activity, and all the Lranch offices
becoming exclusively * saving banks.'”  Our agents must he led by
those principles, ond, after a time, we will obtain Satisfactory resulis

During the past financial year, we have competed wil inpintant
commercial institutions in the teadering for Federal Government 3
percent, bonds, and have had for our share £25,000 woith of thoe
honds cn remunerative conditions.  That Kind of operation s be-
come necessary, as our business is increasing, and on account of the
consi lerable reserve fund we always keep in hand.

Repairs in the bank building have become necessary, anl will cot
from $10,000 o 15,000,  An elevator will be installed 1 the buld
ing, and the top floor, which has never been used, will 1o put mo
good condition,  Our tenants desire those improvements, an | they are
willing to paya higher rent,

Such has been, gentlemen, our situation during the pas year, anl
we have had the advantage of zealous and persevering o' <«

It was proposed by Hon. Mr, Desjardins, seconded by Mo AN
Hamelin, that the preceding report be adopted and publishi-| fr the
information of the shareholders, Carried.

Proposed by Mr, i1, Laporte, seconded by Me. 11 Looose, tha
thanks be voted to the president, vice president and direct s for the
services they have rendered to the bank during the past yeor Carnel

I'hanks were also voted to the general manager, to the inspector
and o'her officers of the bank for the zeal which they have howa i
the fulfilment of their respective duties.

The following gentlemen were elected directors of the bk for the
ensuing year: —Hon. Alph. Desjarding, Messrs, A. 8. [lameln,
Dumont, Laviolette, G. N, Ducharme and L, J. O, Beauchenm

Thanks were voted to the scrutineers, and ths maeting was ok
journed.




