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JACyl’KS CARTIKK 1IANK.

At tlx meeting Ihr shaieholdera of tlx Jac«j 
15th »mt., tlxie wne present : lion. Alph. I*e»jardins, Messrs A. S 
IUni<lm, Dumont I amulette, (i N. I ‘ucharme, L. I. O. Heauche 
min, Alderman 1 apor.e, P. O. Bouileau, Achille Gftgnon, Olilon 
David, J. I*, Ixbcl, V. Garon, Hubert I>e*-jar«lins. A. Larosr, J. 
Ihiclcf», S. A. 1 .ai«i*r, U. Martineau, Urgel rao/r, 
nai-l ami others.

lion. Alph. De^janlins acted as chairman of the meeting, ami Mr 
lancrede Bienvenu a» secretary. Messrs. I>. O. Bouilrau ami 

Odilon Davnl were appointe»! scrutineer*.

THF REPORT.

Tlx direct ora* report repmxnted to the sha’ehold» r* at tlx annua* 
nx rung on the 15th of June, 189*. was a* follow*:

Tlx Board of Director* have tlie honor to piesent their report 
the «qxrations cf tlx liank -luring the past year, np to the .1 
May, 1*9*.
Balance at the ere lit of tlx account “ I'rolit and Lost "

at Vie .'II »t of May, IH*I7...........  ..................................
Net profit* during tlx pa*t year, up to tlx .’list of May,

1898, managing e*|xn*e», interest on deposit* ami 
losses Ixmg deducted.........................................................

Capital paid up..................................................................
Reserve fund . ..................................................................
Reserve for deduction of discount on notes falling due 
Profit ami Ixjss—Diq>osal>le lalance of profits..........

T« tal, capital and surplus...............................................
Unclaimed dividend*..........................................................
No. 65 dividend, payable on the i*t June. 1P98.........

r «.w» n
.’50.«00 I* 
25,000 ft 
koh ;i

l 701,1191124 
5.10 51 

12,500 w

*1.925436»

26460 22
O'l.TM »

22.215 IW 
ito.041 e: 

■17.170 1! 
42.029 (4

171,000 (*

107,lion Hi

126.400 00
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Gold and silver coin....
Dominion notes...............
Depe>*it with Perlerai Government to guarantee cir

culation ..................................................... ...........................
Note* of anil cheque* on other bank*..............................
Due by other l*nk« in Canada............................................
Due by other bank* in hurojx ami tlx United States, 
loans on demand u|H»n storks, shares and de ben

...........f

3Dtof

Dans to municipal corporations.....................................
Dehentures of the Federal Government and of mum 

cipal corporations..............................................................
$11,292 79

40,397 4Ô $1. tt«#|||»
Discounted notes, ile<luction Ixing made of the interest

on note* not due, $20,000.............
Note* in sufferance ..............................
Due by branches of the liank in daily exchange.............
Loans on mortgage.......................................................... .
Rea! estate ...........................................................................
Buildings of tlx Link, he.nl ami branch offices.............
Furniture, stationery,etc ...................... ..........................

$56,690 24 .............$ .198,901 16
I <153 16 
2«i,0H 26 
39,877 2.’.

That amount ha* txen distributed as follows : —
Dividend 24 p.c., pan! on the l*t of December, 1897.. . $12,600 011
Divnleml 2 j p c paid on the l*t of lune. 1*98............... 12,600 (Kl

I'..or 0 no 
10,690 21

Added to the reserve fund.....................................................
Balance at the credit of the account " Profit ami lax» ", 21,634 5s 

I In.into on 
31.858 73$66.690 24

$1,929.516 tts" The atove figures, ae well as those contained in your Geneial 
Manage 1 \ re|nHl, show a most sail factory state of affairs a* a result 
ol llx financial year just ended. Anxious to time the liquidation 
which llx prrs<nt managri had undertaken, we have thought it 
iluty to ask your co operation in letlucmg for this veil tlx dividend to 
6 p.c., but this *acnlice will only lx tenqioiary, ami we tan already 
fote*r« that it will not lx imposed upon >ou in the future.

“ Ihr success of our wmk tltiimg ihe past year has been such that 
after attending to our overdue dibit, not guaiantced, which in the last 
stair 11 eut of altairs amounted to $66,131.80, ami paving a 6 p.c. 
dividend, wr have been able lo increase the reserve fund by $15,000. 
which » uni raises that fund to 50 p.c. of tlx capital, and makes 
contingent $16,000.

•* l lx mtlease of nearly a nullum <lollart in the amount of ile|*> its 
during tlx past veai shows that tlx tmblic has given us m a laige 
measure a share of llx liusiness which lia* been transacted during tlx 
l»st year, l lx circulation of our notes, limite«i by the amount of our 
capital, has trrn the highest, though we have Ixen obi ged to keep 
in out safes a i onsi lei able amount ol assets in order lo lx able to meet

Tancrki v. Bikn\ fm ,
Genei.il Manager

Mr. Bienvet u made in substance the following remark> to the share 
holder»

Gentlemen,—Tlx progress realized during the past yen met above 
that of Ihe preceding year. On the 31st May, 1897, lli- awet* of 
year liank were summed up in the following figures, $ 1,9*12.000, aid 
on the 31st May, this year, they were $4,929,000, iv., an mere*»of 
over a million.

(Signed),

Circumstances, however, have been more favorable this year, e*pe- 
cully «luring tlx- last six months. Excessive com pet it 1.11 luv not 
cea'ol to retluce the profitsnf daily transactions, for all t1 hank* ait 
eveiy day making new concessions to their patrons.

We have successfully passed through those difficultx*, a id our pro­
fits have been $12,0(10 more than lh«»ss of last yea 
that our reserve fund of profits is nioie than $291,000. 1 z, nearly 
60 pet cent of tlx |»ai«l capital. This is certainly a fact "fa mturr 
to give you confnlence in tlx future

The situation of the bank is actually such that we arc aide to »le 
rive Ixnelil from any improvement in the general state of itfairs.

We have perfeettd tlx bra-ch service, ami, like mon- mqiortiat 
institutions, we prop >se to suit our operations tn the dill r -nt office*, 
accoiiling 10 tlx situation in the localities, extending advances to the 
trade in places favorcii by a special activity, ami all the branch office* 
txcoming exclusively “ saving liank*.1’ Our agents mu-’ le Ini by 
those principles, (.ml, after a time, we will obtain satisfactory result*.

Ilurmg «lx past hiuncial year, we have competed wnli impmaal 
commeicial institutions in tlx te.ulenng lor Federal Government 2j 
ixrcvnt. Lmds, ami have hail for our share A'25,000 w uth of thoar 
luinds m remunerative conditions 
come necessary, as our business is increasing, and on account of the 
consi lerable reserve fund we always keep in hand.

Repiirs tn the lank building have become necesvarv. au I will cm 
from $10,01 iu to $15,(881. An elevator will be installed m the build 
mg, ami the top floor, which ha* never been used, will 1» put ib'o 
good condition. Our tenants liesire those Improvement*, an I they are 
willing to |aya higher rent.

Such has txen, gentlemen, our situation «luring the pa>t vrar, saJ 
wr have had the advantage of zealous ami jxrsevering off:

It wa* promised by lion. Mr. Desjardins, eecomle«l by M A. 8, 
Manielui, that tlx preceding report lx a«lopted anl publish 1 ft the 
information of the shareholders. Carried.

Proposed by Mr. II. Li porte, seconde» 1 by Mr II. I -x, the 
thanks lx votrd to the president, vice president and direct »r» f«x the 
service* they have rendered to tlx lank «luring the past yen Carried 

Thanks Were also voted to the general manager, to th .ntpactar 
•ml o her officers of the bank for the zeal which they have -howa ie 
tlx fulfilment of their re*pecttve duties.

The following gentlemen weie elected directors of thî bulk for the 
ensuing year :—Hon Alph. Desjardins, Messrs. A. S. Ilinxha, 
Dumont, laviolctie, G. N. Ducharmc and L. J. O. Beiuchem n 

Ihanks were voted lo the scrutineers, smiths msetmg wai ad-

r. We must a»kl

any enxigeiHy
" Voui directois wish to expies* tlx it satisfaction with the work 

which has Ixen done, and it is IhiI fair to say that your geixral 
agi 1, anted by the acting officers of tlx dtflrirnt blanches, has real 
i/nl every advantage |Hi%sibl«' under the state of affairs.

“ Answriing to iriterateil s licitations, *r have opened a branch in 
( hlawa, situate»! near tlx- French Canadian commercial centre of the 
capital, ami «Icrtm d to u-mlvi imjHiitant reiviCr* to oui French speak 
mg countrymen, l lx fust operations of the tnanch show that tlx 
public appreciates its uxfulne**, anil we have reason to hope for tlx 
Irst irsults, for tlx lank a* well as for the public.

'• The lxa«l office and the different branches have Ixrn regularly 
ins|xvle \ ami we can c.mgiatulate oui selves on the zeal ami Intel 1* 
gencr with which your maniger ami other olti.-ersof tlx bank have 
fulfilled then lespectiw duties.

kr»|»rctfully suhmittesl,
f Signed )

I hat kind of opérait >n In* be

Dr.MMMNS.
Aziidr*/.

After leading tlx lejmit. Ihe présilient maile a few remarks upon llx 
prosprious situation of the bank, and invited Mr. Bienvenu, the man 
agrf, to lead Ins irp«irl, which fallow* : —

General statement «•* the affairs of tlx Jacques 1 artier Bank up to 
the (Is* of May, 1S9Î* —

At ritoNsi

I I Uui.lt IKS.

Notes of tlx Bank m Circulation............
I tr|«u»its of llx I e«letal Government ..
Is posit* ul tlx I'rormcial tiovemment
1 S-|nisit6 bearing inteiesl.........................
I Sr|Hi*its not Ixanng interest................
Owed to iofte*|•undent» of tlx Bank in hneign coun-

.......... $ 446 665 (HI

........... 24,827 40
.... 147,720 26

.........  2,811.450 94
633,229 45

60,922 27

$4,124,816 32


