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Royal Bank Declares 2 per cent. Bonus

The announcement this week that the directors
of the Royal Bank of Canada had decided to again
distribute among the shareholders of the institu-
tion a special bonus of 2 per cent. was favorably
commented upon in financial circles here. Accord-
ing to popular conception, the action meant that
the general economic ‘situation of the Dominion
was regarded at least with equanimity, if not with
satisfaction.

Last November the Roval paid the same bonus,
the action being taken 1 commemoration of the
fiftieth anniversary  of the big insttution, and
Senilar generosity this vear would scem to be the
forcrunner of an excellent veport for the bank’s
fiscal periol which ends with next month. The
president, Siv Herbert Holt, in fact, is quoted as
making a definite statement i this respecet.

Canadian bankers are traditionally conservative
and bonuses  are not usually  declared  when the
financial horizon is overcast.

THE BRITISH COAL STRIKE

Should the British coal strike continue for more
than a very short period it will necessarily go far
toward paralyzing the industrial activity not only
of England but of the whole of Europe.

Leaders of opinion in Great Britain do right to
view the situation with courage, believing in the
essential conservation of their own people. They
are right also in the view that since the issue must
be drawn at scme time it is perhaps as well to
meet it definitely as it is now presented and to de-
cide once and for all the attitude of the community
toward continued production of an essential com-
modity. S —
TRAFFIC RETURNS
Canadian Pacific Railway
Year to date 1018 1919 1920 Increase
Sept. 0 $|1ﬁ,l.‘i\',lll)$l'.‘l.l(“"'.‘ll‘$|ll,'.!ﬂ,f‘ln&_'.'l.ol'l.ﬂn

"Week ending 1918 1919 1920 Increase
Oct. T oo ve L. $3.458.0000 $3.065.000  $5,356 000 $1,501,000
Oct, 14 .. AFHO0 409000 5680600 1,660 000

Ot 20 L TaA0000  4.211,00 598,000 1,742,000
Grand Trunk Railway
Year to date 1018 1910 1920 Increase
\ugust 31 .. .. $04,408,555 $30,384 474 $58,814,039 $3, 420,565
Week ending 1918 1919 19020 Increase
Soph. T .. . $1.546.500  $1,040.014  §2 475,270 $533,56
Sept. 14 .. i 1415000 2178835 268,73 501,865
Sept. 21 .. ... LE68I2 2161610 2485400 320,841
Sept. 80 .. ... BIBIATT oo e PR
Oct, 7 .. .. .. 14078 ........ i veASEAWA
Oct. M .. or .. LEBTRR 2148 124 25 ) 0,149
Oct. 31 .. .. .. 16165 2,101,885 2005 085 304,201
Canadian National Railways
Year to date 1018 1019 190 Increase
Sept. 30 .. . $36,19287 $60,642,638 $71.207,168 $75,646,5%0
Week ending 1918 1019 1020 Increase
Oct, T .0 .. .. SLTSO180 $2.140,414 2657913 $517,499
Oct, 14 1,715,665 2012838 200180 888019
Oct, 21 .. L1565 2067410 201708 70005

Employees in Textile Mills Undertake to
Bear a Share of Business Readjustment

Employes in the Fall River textile mills, ac-
cording to current dispatches, have undertaken to
divide with their employers the burden of business
readjustment growing out of price changes. 1t is
stated that they are ready to submit to a cut of
20 per cent. in wages to take effect on October 25,
their purpose being to preveat the closing of the
mills.  The management accepts  the  proposed
plan and announces that it will be able accordingly
not only to continue but also to cut some prices
still further.

Commenting on the above the New York Journal
of Commerce say :—

It has long been evident that there was  no
escape from the inevitable in the process of recon-
struction, and that manufacturers who found them-
selves beset by high costs of production would be
obliged to accept the alternative of shutting down
their plants or reducing costs i some way. Reduc-
tion of costs necessarily meant getting greater out-
put or else reducing money payments to employes.
It would seem that textile mill amployes prefer a
cut in money return to longer hours or more -
tensive work during their present hours, and if they
do the choice is logical.
ing possible a closer adjustment of supply to demand
and a better meeting of market conditions.  The
mill, if it is wise, will give the benefit of its less-
ened costs to the public so far as conditions will
permit it to do so without loss,

It should result in render-

What is now holding up the completion of the
readjustment process is in no small  degree the
failure to pass on to the consumer the benefit of
lower prices made by mills or wholesalers.  Retail-
ers are in many cases the obstacle.  In others some
intervening middleman, anxious to get out of the
situation without loss, is the active cause of the
suspension.  Whatever may be the reason in any
given case, the consequence of such a barrier to
complete settlement is cvident. It prevents de-
mand from reviving and to that extent it hinders
final attainment of new price basis. 1 such a
price basis could be reached without friction 1t
would mean giving to the various elements
in  the cammunity  abont the  same  relative
return which they now get, and would accordimgly
leave them as well off as they now are. It s an
unwise and unfair situation which calls upon any
element in the nation's industrial organmzation to
bear the burden of readjustment which should be
shared with others. The sooner price reductions
are passed on to the public, as price advances have
been during the past few years, the better for all
concerned.
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