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SIXTIETH ANNUAL REPORT

The London Mutual Fire Insurance Co. of Canada
DIRECTORS REPORT

a**cs?cd portion (X Premium No!©*, amounting to $1WI, 
<147.8$, milking « total surplus to Poll; y holders of $858. 
322.48.

During the year Reinsurance Contract* have been mode 
with compa;iivs «X gfx*d standing, which enable the Com 

to write substantial line* on desirable els**©* of btisi 
thereby increasing tie facilities which it offer* to 

Agents, and of which they are hugely Availing themselves
Tlie vacancies on the Board of Director* caused by the 

n signation of Mr H. Home Smith, and Mr. O. II William , 
have been filled by the election <1 Mr \\ H Hunter, 
President of the Independent Order oi Fore*»er*, iukI Mr. 
W. .1, Wilcox, a Diiec'or <f Oarwva and William; Bn»-.. 
Limited.

Your Director* wisli to place on record their apprécia 
tioa of the loyal support which the Company i receiving 
from its Agents, which w »o plainly shown by the results 
of the past year, atd oho of the loyal and efficient service 
rendered by the Field and Office Staffs, which ha» done 
much to promote » feeling of good fellowship m our 
organization, and to footer a spirit of cooperation which i« 
bound to show ««till more satisfactory figures in future

Your Dilectors submit herewith the Sixtieth Annual 
St t nent of the Company's affairs, ehowing Assets and 
Liabilities a* at Doc mler 81st las', and Income and Ex 
ponditure accounts for the year 1919.

The affaire < f the Company have shown a vigorous and 
healthy growth during the year, and the profits have been 
Mibfltantial.

Tlie i.et premium income wa* $625,184.86, an iucroas© 
of $128,986.8», while the net Weis wo;e $826,495.18, a 
decrease <f $27,718.09, and a ratio of 48.18 per cent, of net 
premium income.
257 02 and now stand nt $668,12170. The Bo id* and D.
I tenture* < w ne l by ‘.he Compwiy now amount to $870,478.68. 
an increase of $162,198.80. All the Securities purchased are 
of the highest class aud with a return to more norms! 
conditions in tho money market, are likely to allow a con­
sidérable appreciation ou their present book value.

Tho Trading Profit fer the your, aXter deducting losses 
paid and estimated and expertes paid, from premiums 
written, interest aid other income, amounted to $118, 
608.58, and after adding $59,068.78 to Reinsurance Reserve. 
*5,981.74 to reserve for Taxes, $8.000 00 so Bonus Rc*ervv 
$4,785.76 to reserve for building and furniture and fixtures. 
»r d appropriating $8,760.00 for dividend, the sum of $43, 
057.28 wrs added to surplus, making a cash surplus to 
Policyholder* <X $207,375.18, to which must be ud.’ed the un

The Cash Asset* were increased by $181,

years.
All of which i* respectfully submitted.

A. II. C. Canon,
PresidentJanuary 23rd, 1920

Financial Statement as at December 31st, 1919
LIABILITIESASSETS

* 19,746 27 
11,881 18 
85,688 12 

708 79 
0,000 00

--------------- $188,421 36

I nadjlisted Ix>ves 
Government Taxes Accruing 
Held ©u Account of Reinsurer* 
Sundry Accounts Payable 
Provisions for Agent-' Bonuses

$370,173 63 
11,500 (XI 
3.125 00 
4,770 57 

420 00 
62,607 72 
«7.568 66

- $520,160 ■>

lk>:da and Debenture; 
Mortgages Receivable 
Due by Reinsure) - 
Ir.tercet Accrued 
Renta Accrued.
Agents' Balances.
Cash on hand mid on dep sit Reserve lor Reinsurance, Full Clovcnmient

Standard..............................
Provision lor Dividend 
Capital Stick Paid Up 
Surplus Account
(.'sell Surplus to Policyholders ..
Contingent Portion of Premium 

Notts
Total Surplus to Policyholder*

834,575 21 
2.750 <N!Cilice Furniture, Gold's 

Plans and Automobi e*
(T< ronto and Montréal) $32,760 72 
Lcm Reserve f«»r Deprecia­

tion

$ 10,250 00 
188,125 13 

$207.876 18
22,760 72

150 947 3.5$10,000 00
Real Kstate and Building* $167,166 14 *

I .ess Reserve 1er Déprécia- $*19.0011 0-»
0,576 22

INCOME
*7*3,738 49By Gross Premium* 

Lees Cancellations and
Rebate*

Leas Reinsurance Pre- 
uuums.......................

$100,6*0 92
U-ss Mortgage Payable

and Accrued Intern* tC,9Û8 80 $ 78,728 95
187,061 12

179,825 4V147,661 12 
*150,847 85 258,554 44

----------$526.184 05Contingent Portion Premium Notes
By Income from—

Profit on Sale of Secnr
it ic*...............................

Interest, Dividends and
Reels

Sundry Income

$819.069 05
$ 2.606 V,

♦In addition to tie above here i* on hand $95,598 12. 
Ling prrtic.n of Premium Ne'e* *uhiec4 t>> a* eminent 
during the next two year*

14.810 63
29 47

17,445 45 
$542,6*9 50

AUDUITOR8 CERTIFICATEEXPENDITURE
Wo haw audited the hooks id the London Mutual Fire 

Insurance Company <f Canada for the year c'ditig D- 
comber 81. 1919 We find the hooks to lui u order and all 
tho information aektd for has been cheerfully given.

Our examination ha* include! the Cash and Bank Book-. 
Premium Register*. Agent* and Branch Balance* and 
the aecuriliv* held by the Company.

We certify that the arvexid Balance Sl eet i* in accord 
with tlie hook* and in our < pm»hi is a full and fair state 
ment of tlie pcsition of ti e Company on that date.

EDWARDS. MORGAN à CO .
Chartered Aecuutante.

$327.411 05To Ixw-es •
L-* Salvage en I lh i iturance 

Rerovwl 100,945 87
----- $226.195 18

To Commit*ion*. Agency and Management F.x-
806,518 66pense, eic...............

To Amount Written Off Office I «toiture. 
Goad'* Plan-. Automobiles ivd Real F.*atc 

To Im rtAM1 in Reinsurance Reserve 
To Profit lor Year 1919

4.721 «' 
58,088 7* 
45,807 26

JS542.629 50 January 23, 1990.
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