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The offer thee amplified le eondltiosed upon the 

aooeptanoe of « "Bsplre Prefersno»*, the seture of whleà le 

more or lose epperwafc the offer ee exclaimed. It see 

referred to et the softest ee eoeeptenoe of the principle of 

prefwrenae, I here alreedy reed the language 1* eh oh thle 

oond It to* ee* set forth. I shell net repeat It 1» full he*

«111 extract the eoeeatlal paragraphe s-

"And to I propose that w of the Britleh Bep&re 1» eer 

joint end eeieral Intereete do ouboorlbs te the prlnelple 

of ea aspira preferenee and the* we take without delay 

the wtepe neoeeeery te put It late effective operetloa..... 

"First we met appro*» or reject the prlaeipl»»**»***»*** 

"Until thle principle le aaoopted, It would be profitlees 

to dleeuee the epplleetles of it la way poet detail."

The offer, therefore, redueee lteelf to three simple 

nropesition* or tense, eeeh of shidh amt he taken la eoajuae* 

tie» with the ether. It Is ea offer of a preference la the 

Canadien aaitret.

(1) A preference In the Canadies market (1) la 

exchange for s like prefers*», (2) based upon tho addition 

of e ton percent lnoreeoo la the prwvwiliag general tariff» 

or upon tariffs yet te be created.
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