fofore Cons! iareilon san Ve given the Offer.

The offer thus amplified is conditiomed upom the
sooeptance of an "Bmpive Preference”, the mature of whioch is
nore or less apparent from the offer as explained. It was
referred to at the outcet as acceptance of the prineiple of
preferense, I have already resd the language in wh'oh this
condition was set forth. I shall net repest it in full but
will extract the essential paragraphsi=

“And so I propose that we of the British Bmpire in our

joint and several imterests do subsoribe te the prineiple
of su Bupive prefevence and that we take without delay
the steps necessery to put it inte effective operationsee..

"Firet we nmust spprove or vejeet the prineiplesccsccsncee
"Until this principle is scoepted, it would be prefitless
to discuss the appliestion of it im sny greet detail.”

The offer, therefore, reduces itself to three simple
propesitioms er terms, each of which must be takem in comjunme-
tion with the other. It is an offer of s preference in the
Cenadian market.

(1) A preference in the Canadian market (1) ia
exchange for a like preferemsce, (2) based upon the sddition
of a ten poreent inoresss in the prevailing general tariffs
or upen tariffes yet to be created,
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