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wstockiiolders shall e held in. the first instance at such place, if any, as
slrdl]l be specifiéd in the requisition ; and any general meeting may be
adjourned ‘o such place, whether in the same or in the other countiy, as
the meeting sbiall determiue. ' '

5 . 19. At the first gemera}l meeting of the company held afler the pass- Directors.
ing of this Act, three directors, of whom fwo may be resident in England,
shall be elected.to act together with the present directors of the company,
aud tbencefurward the number of the dircetors of the company, includ-
in3 the lieo directors neminsted by the municipnlities of tho County of
10 Simcoe and the City of Toronto, shall be twelve, of whow five may be re-
sident in England. ‘ i

20. Three of the Directors, other than, those voininated by the said Retirement of
municipalitics, skall retire, and their vlice shull be filled” up by Directom.
. ; olection, at the first ordinary general meeting in every year, the Directors
15 to rotire in each year heing those who have been longest in office, and in
ease of equality in that rerpect, Leing Cetermined by lot, if-the Directors
cannet agree among themselves. All retiring Directors shall be re-
ligible.

21, It shull be lawful for any Director to give and at his pleasuro progies.
20 revoke, a general proxy to any other Director to vote for him at the
Board ; but no proxy or power of attornev by which the Director hold-

ing it might he obliged to vote in a particnlar sense on any qestion
shall ba permitted.

22. The Bourd may from time to time appoint uny Directors, either Committoese?
25 ip Cunadd, or in Englund as a Commitee, and may delegate to such board ol
Comnmnittee all such of its powers »s the Board shall from time to time
determine. No proxies shall be zllowed ai the mestings of uny Com-
mittee of the Board.

- 23. The Board' nuay cause u special cu.umon snal of the company to Common seal.
30 be muide for use in Englind, and wiy commit the use of snch soal.to a
committee composed of tho Dirvectors being from time to timo in England.

_ 24. The railways of tho Northern Extension Ruilways Company are Declaratury.
hereby declared to be works for tho general advantage of Canada.

» 25, It shall bo lnwful for the Compauy and the Northern Extension
35 Railways Company at any time after the passing of this Act, to enter
into an ngreement for amalgamation, sealed with their respective common
scals, und approved in cxtraordinary yenerul mcetings of the respective
Companiee, specially called for the purpose by resolution. of which not
less two-thirds of the votes of the persons prescut or represented at such
* 40 respective mectings sball have Leen given, but so thbat such agrcement
shall coutain provisions to the fullowing effect :—  °
. 1. Thefranchiseor charterof the Northern Izteasion Railways Company
with all its powers and its railways, plant and undertaking, with
all its property real and persoual, shull be transferred to and vested
45 in the Northern Railway Company of Canada, and the said leass
. of the Railways of the former Company to the latter shall merge
and be determined ; Provided always, that the Northern Railway
Compary of Canada and the undertuking and works thereof shall
continue liable upon dll covenants snd agreements. in respect of
, the bonds of the, Northern Extension Railways Company in the’
mid lease, contained in the same manner and to the same extent:
as if such amalgamation had not. taken place, and the.holders of
such bonds shull retain their bonds with the sanie charge oz the
undertaking aud 1ilways, late of (the Northern- Extonsion Rail-
b5 ways Company, and with the same 1ights and privileges in all re-
~ .. pects as if th> amalgamation had -uot taken place. . .. .
2. The Nortbern Railway Company of - Canadu.shall be empowered to
iasufsfpr the purpose of compensation to the Northern Exteusion
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