
wtockibolders shall 1e held in. the first instance at such place, if any, as
khbll be specifiéd in thé requisition ; and any general meeting may be
4djourried to sueh place, wbetber in the same or in the other countiy, as
the meeting slialldetermine.

.5 . 19.. .At the first general meeting of the company held after the pasa- Directoru
ing of this A et, three directors, of whom too may be resident in England,
shall be elected.to net together with the present directors of the company,
and -thenceforward t1e ntumbpr of the dircetors of the company, includ-
in- the itro directors nominated by the mnunicipnlities of the County of

10 Simcoe and the City of Toronto,hall b. tweke, of whom five may be re-
sident in England.

20. Tbree of the Direotors, other than. those noininafed by the said ]Regrmm o
municipaJities, sLall retire, and their place shall be filled' up by Dirctoe.
election, at the firbt ordinary general meeting in every ycar, the Directors

15 to retire in each year heing those who have been longest in ùffice, and in
case of equality in that respedt, Leirg deternined by lot, if-the Directors
cannot agree arnong themselves. All retiring Directors slall be re-
-eligible.

21. IL s1 all be la wful for any Dhrector to give and at his pleasuro pmia
20 revoke, a general proxy to any other Director to vote for bini at the

Board ; but no proxy or power of attornev by wLich the Director hold-
ing it night li obliged to vote in a partienlar sense on any qitestion
ahall bA permitted.

22. The Board maty from timue to time appoint uny Direztors, either Committemor
2b in Canadi, or in England as a Conmiâtee, and nmy delegate to such boud 01

Committee all snmh of its powrs :- the Board shall fron time ta time
-determine. No pro.ties shal be gllowed ai the meetings of any Com-
rnittee of the Board.

• 23. The BoarJ miay cause a speelal cumon sral of the company ta Common s!.
JO be made for use iu EngLnd, and my:ty commit the use of snch saal.to ia

committee composed of the Direetors being from time to timo in England.

. 24. The railways of the Northern Extension Railways Company are Declarseqy.
hereby declareci ta bo works for the general advantage of Canada.

; 25. It shall ie ]awful for the Compauy and the Northern Extension
35 Railways Company at any time after the passing of this Act, t enter

into an agrcement for amalgamation, sealed with their respective common
seals, aund approved in extaordiuary general mncetings of the iespective
Companies, specially called for the purpose by resolution. of whch not
less two-thirds of the votes of the persons lrescnt or represented at such

40 respectivo ietings shall have Leei givea, but so that sucli agreement
shall coutain provisions to the following effect :--

1. The franchiseor charterof the Niorthern itension Railways Company
with all its powers and its railways, plant and undertaking, with
all its property real and personal, shall be trnusferred to and vested

45 in tle Northern lailway Company of Canada, and the said lease
of the- Railways of the former .Company to the latter shall merge

r and be determiied ; Provided always, that the Northrrn Railwav
Company of Canada and the undertaking and works thereof shal
continue liable upon aill covenants and agreements. in respect of
the bonds of the.Nortbern Extension Railways Company in the
said lease, contained in the sane manner and to the saine extent.
as if such amalgamation baudnot taken place, and the .holders of
such bonds shall retain their bonds with the sanie charge on the

ndertaking aid milways, late of ot te Northern- Extension Rail-
55 ways Company, and with the same.rights and privileges in all re-

spects as if tly analgamation had..not.taken place.
2. The)jortbern Railway Company.of Canada: Phall be empowerud tö.

issue for.the purpose of compensation to the Northern Extension
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